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89(;4(0'<40)=5'4>(+?("+4(@?()6>(0+<+A<B3%.(C()%.(B<D
/<%.(E()%.(*9FGH8GIEH88(JK?FEHLM(+*)4"+/$5)+*)+4(N>(
'O2>:

«C9+9(P(K Q;(RS'4(#4B<"'4+(45ST%>(#'"+0R*)'(J8UM(R)6V(
'3,5%*(#'*('0R<S')+4(&')+@%-2()N*(#'#%&R*N*V(@B5'4(
)N*(%0%$N*('"#,/6"'9(W4+()+(R<A+(2()4>(#<+5)6<4,)6)'>(
0%.(#4+/R)%.*(N>(XT5)6&+(Q'<4@+--%*)4"2>(Y4+S'$<456>(
)6*(;4"%-%A4"2(Y4+S'$<456("+4(;4"%-%A4",(Z-'AS%(J[\]^MV(
6(#4B<"'4+(45ST%>()6>(K Q;(0+<+)'$*')+4(A4+(RO4(J_M(R)6(
"+4(A4+(,5%(S<,*%V()%(XT5)6&+(+.),(@<$5"')+4(5'(45ST9(W4+(
)+(R<A+(2()4>(#<+5)6<4,)6)'>(0%.(#4+/R)%.*(XT5)6&+(Q'D
<4@+--%*)4"2>(Y4+S'$<456>(`^a(8GHH8(2(B--%(+*)$5)%4S%(
5'(45STV(6(#4B<"'4+(45ST%>()6>(K Q;(0+<+)'$*')+4(A4+()R5D
5'<+(JGM(R)6("+4(A4+(,5%(S<,*%()%(XT5)6&+(+.),(@<$5"')+4(
5'(45ST9(W4+()4>(N>(B*N(0+<+)B5'4>(S%<6A'$)+4(5S')4"2(
#4+045)N)4"2(0<BO69(b6(RA"+4<6(+*+*RN56()N*(N>(B*N(
X.5)6&B)N*(Q'<4@+--%*)4"2>(Y4+S'$<456>(5.*'0BA')+4V(
"+)B()6(#4B<"'4+()6>(N>(B*N(0+<B)+56>V(+.)%#$"+46(-2O6(
)6>(45ST%>()6>(K Q;9( 040-R%*V(%(3%<R+>(.0%S<'%T)+4(*+(
#4+/R)'4(5'(45ST()%(XT5)6&+(Q'<4@+--%*)4"2>(Y4+S'$<4D
56>(A4+()%.-BS45)%*(R*+(J8M(R)%>(0<4*()6*(0+<R-'.56()6>(
0<%/'5&$+>(+*+*RN56>()6>(K Q;9

@9(P(K Q;(&0%<'$(&'('4#4"2(+4)4%-%A$+(*+('"#$#')+4(A4+(
#4B<"'4+(45ST%>(&4"<,)'<6()N*(#'"+0R*)'(J8UM(')=*9»

E9(c%(0+<,*(45ST'4("+4(A4+()4>(K Q;(0%.(@<$5"%*)+4(5'(
45ST("+)B()6(#6&%5$'.56()%.(0+<,*)%>9

c7F79%O
-?;DK31:0L%M;BM;/B0;N:%W/M90L>%)-'"

89(P(0'<$0)N56(@?(()6>(0+<+A<B3%.(E()%.(B</<%.(d(
)%.(*9FGH8GIEH88(JK?FEHLM(+*)4"+/$5)+)+4(N>('O2>:

«@9( B*(#'*('04-RA')+4(+0,()%*(.0,S<'%(3%<R+()%.(
R<A%.(2()6>(#<+5)6<4,)6)+>(6(#4+#4"+5$+()6>(A*N&%#,D
)656>(&'()6*(.0%@%-2(3+"R-%.(QQQKV(),)'(+0+4)%T*)+4:

++M(e0%@%-2(3+"R-%.(bQ ("+4(3+"R-%.(&'(5.*%#'.D
)4"B(RAA<+3+("+4(5SR#4+()'"&6<$N56>V(+0,()%*(3%<R+(
)%.(R<A%.(2()6>(#<+5)6<4,)6)+>9

@@M(Z-'AS%>(0-6<,)6)+>()%.(3+"R-%.(bQ ('*),>(+0%D
"-'45)4"2>(0<%/'5&$+>(#R"+(J8HM('<AB54&N*(6&'<=*(+0,(
)6*(6&R<+(.0%@%-2>()%.9(X'(0'<$0)N56(#4+0$5)N56>(
&6(0-6<,)6)+>(+.)%TV(6(+<&,#4+(0'<4@+--%*)4"2(+<S2(
f6)BV(0<4*()6*(0+<R-'.56()6>(0<%/'5&$+>()%.(0<=)%.(
'#+3$%.V()+(+0+4)%T&'*+(0<%>(5.&0-2<N56(5)%4S'$+9(
 *),>(+0%"-'45)4"2>(0<%/'5&$+>(0R*)'(JUM('<AB54&N*(
6&'<=*(+0,()6*(.0%@%-2()%.>V(6(+<&,#4+(0'<4@+--%D
*)4"2(+<S2V("+),04*('-RAS%.(0-6<,)6)+>()%.(5.&0-6D
<N&R*%.(3+"R-%.V('$)'(0<%SN<B(5)+('0,&'*+(5)B#4+(
'$)'(+0%<<$0)'4()%*(3B"'-%('B*(#4+045)N/%T*('--'$1'4>9(
P(B0<+")6(0+<R-'.56()6>(0<%/'5&$+>()%.(0<%6A%T&'D
*%.('#+3$%.(RS'4(N>(5.*R0'4+(*+(/'N<'$)+4(%(3B"'-%>(
0-2<6>9

AAM(K0%5)%-2()%.(3+"R-%.()6>(bQ (0<%>(A*N&%#,D
)656(5)%.>(+<&,#4%.>(#6&,54%.>(3%<'$>("+4(.06<'5$'>(
"+4(#6&%54%0%$656()6>(bQ (A4+()6(#4'*R<A'4+(#6&,54+>(
#4+@%T-'.56>('*),>(&4+>(J8M('<AB54&6>(6&R<+>(+0,()6*(
%-%"-2<N56()%.('-RAS%.(0-6<,)6)+>9

##M(X.--%A2(A*N&%#%)25'N*(+0,()%.>(+<&,#4%.>(
#6&,54%.>(3%<'$>("+4( .06<'5$'>( "+4( )N*(+0,1'N*(
)%.("%4*%T(5)%(0-+$54%()6>(#6&,54+>(#4+@%T-'.56>(
'*),>(+0%"-'45)4"2>(0<%/'5&$+>()<4B*)+(JdHM('<ABD
54&N*(6&'<=*(+0,()6*(+0%5)%-2("+4(#6&%54%0%$656(
)6>(bQ 9

b')B()6*(B0<+")6(0+<R-'.56()6>(0<%/'5&$+>(+.)2>:
+9('3,5%*(0<,"'4)+4(A4+(A*N&%#%)25'4>(0%.(#'*(/'D

N<%T*)+4(%.54=#'4>V(6(#4+#4"+5$+(0<%SN<B(5)+('0,D
&'*+(5)B#4+V(@9('3,5%*(0<,"'4)+4(A4+(A*N&%#%)25'4>(
0%.(/'N<%T*)+4(%.54=#'4>V(5.A"+-'$)+4("+4(5.*'#<4Bf'4(
.0%S<'N)4"=>()%(g XQK('*),>(+0%"-'45)4"2>(0<%/'D
5&$+>('$"%54(JEHM('<AB54&N*(6&'<=*(+0,()6*(B0<+")6(
0+<R-'.56()6>(N>(B*N(0<%/'5&$+>("+4('3+<&,f')+4(6(
#4+#4"+5$+()%.(B</<%.(8d9
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k>(%.54=#'4>V(5)%(0-+$54%()6>('")$&656>()N*(0'<4D
@+--%*)4"=*('040)=5'N*('*,>(R<A%.(2(&4+>(#<+5)6D
<4,)6)+>V(/'N<%T*)+4(%4(A*N&%#%)25'4>()N*(#6&,D
54N*(3%<RN*V()%(+*)4"'$&'*%()6>(+<&%#4,)6)+>()N*(
%0%$N*(5.*#R')+4(B&'5+(&'()+(S+<+")6<45)4"B()%.(
+4)%T&'*%.(R<A%.("+4()4>().S,*('040)=5'4>(+.)%T(5)%(
0'<4@B--%*9

''M(KO4%-,A656()6>(bQ V()N*(A*N&%#%)25'N*("+4(
+0,1'N*V("+/=>("+4().S,*(+0,1'N*()%.(3%<R+()%.(
R<A%.(2()6>(#<+5)6<4,)6)+>('0?(+.)=*("+4(5T*)+O6(
5S'#$%.(0-2<N>(+4)4%-%A6&R*6>(K0,3+56>(ZA"<456>(
Q'<4@+--%*)4"=*(l<N*FD(2(+0,3+56>(+0,<<416>FD('*),>(
+0%"-'45)4"2>(0<%/'5&$+>('$"%54(JEHM('<AB54&N*(6&'D
<=*(+0,()6*(0+<R-'.56()6>(0<%/'5&$+>()%.(5)+#$%.(
##M(2V(5'(0'<$0)N56(5TA"-656>()%.(g XQKV(+0,()6*(
R"#%56()6>(+0,3+52>()%.9

5)5)M(Z"#%56(K0,3+56>(ZA"<456>(Q'<4@+--%*)4"=*(
l<N*('*),>(+0%"-'45)4"2>(0<%/'5&$+>(#R"+(J8HM('<ABD
54&N*(6&'<=*(+0,()6*(0+<R-'.56()6>(0<%/'5&$+>()%.(
5)+#$%.(''M(2(+0,3+56>(+0,<<416>V(+*(6(+<&,#4+(+<S2(
"<$*'4(+4)4%-%A6&R*+(,)4V(%4(+<*6)4"R>(0'<4@+--%*)4"R>(
'040)=5'4>()%.(0<%)'4*,&'*%.(R<A%.(2()6>(#<+5)6<4D
,)6)+>('$*+4('O+4<')4"B(56&+*)4"R>(+",&6("+4(&')B()6*(
0<,@-'16('4#4"=*(,<N*("+4(0'<4%<45&=*V("+/=>("+4(
&')B()6*(+*)45)B/&452()%.>9

X'(0'<$0)N56(B0<+")6>(0+<R-'.56>()6>(0<%/'5&$+>(
+.)2>V(6(+0,3+56('"#$#')+4(+0,()%*(W'*4",(W<+&&+)R+(
j.54"%T(Q'<4@B--%*)%>("+4(e#B)N*()%.(e0%.<A'$%.(
Q'<4@B--%*)%>("+4( *R<A'4+>9

P(ZA"<456()N*(Q'<4@+--%*)4"=*(l<N*(#T*+)+4(*+(
'*5N&+)=*')+4(5'(&')+A'*R5)'<6(+0,3+56(B--%.(+<D
&,#4%.(%<AB*%.V()%(%0%$%('4#4"=>(0<%@-R0')+4(5)6*(
"'$&'*6(*%&%/'5$+9

X'("B/'(0'<$0)N56V(6(.0%@%-2(5.&0-6<N&+)4"=*(
5)%4S'$N*(+0,()%*(3%<R+()%.(R<A%.(2()6>(#<+5)6<4,D
)6)+>V("+),04*(+4)2&+)%>()6>(+<&,#4+>(0'<4@+--%*)4"2>(
+<S2>V(5'(%0%4%#20%)'(5)B#4%()6>(#4+#4"+5$+>V('$*+4(
.0%S<'N)4"2(A4+()%*(3%<R+()%.(R<A%.(2()6>(#<+5)6D
<4,)6)+>V(+--B(5'("+&$+(0'<$0)N56(#'*(+*+5)R--'4()4>(
N>(B*N(0<%/'5&$'>9»

E9( ;4( 0+<BA<+3%4( dV( G( "+4( U( )%.( B</<%.( d( )%.(
*9FGH8GIEH88("+)+<A%T*)+49

d9(P(0+<BA<+3%>(d()%.(B</<%.(G()%.(*9FGH8GIEH88(
+*)4"+/$5)+)+4(N>('O2>:

«d9(P(#4+#4"+5$+(RA"<456>(0'<4@+--%*)4"=*(,<N*(0'D
<4-+&@B*'4()+('O2>(5)B#4+:

+M(e0%@%-2(3+"R-%.(bQ ("+4(3+"R-%.(&'(5.*%#'.)4D
"B(RAA<+3+("+4(5SR#4+()'"&6<$N56>(+0,()%*(3%<R+()%.(
R<A%.(2()6>(#<+5)6<4,)6)+>9

@M(Z-'AS%>(0-6<,)6)+>()%.(3+"R-%.(bQ ('*),>(+0%D
"-'45)4"2>(0<%/'5&$+>(0R*)'(JUM('<AB54&N*(6&'<=*(
+0,()6*(6&R<+(.0%@%-2>()%.9(X'(0'<$0)N56(#4+0$D
5)N56>(&6(0-6<,)6)+>(+.)%TV(6(+<&,#4+(0'<4@+-D
-%*)4"2(+<S2(f6)B(+0,()%*(3%<R+()%.(R<A%.(2()6>(
#<+5)6<4,)6)+>V(0<4*()6*(0+<R-'.56()6>(0<%/'5&$+>(
)%.(0<=)%.('#+3$%.V()+(+0+4)%T&'*+(0<%>(5.&0-2D
<N56(5)%4S'$+9( *),>(+0%"-'45)4"2>(0<%/'5&$+>(0RD
*)'(JUM('<AB54&N*(6&'<=*V(6(+<&,#4+(0'<4@+--%*)4"2(
+<S2V("+),04*('-RAS%.(0-6<,)6)+>()%.(5.&0-6<N&RD

*%.(3+"R-%.('$)'(0<%SN<B(5)+('0,&'*+(5)B#4+('$)'(
+0%<<$0)'4()%*(3B"'-%('B*(#4+045)N/%T*('--'$1'4>9(P(
B0<+")6(0+<R-'.56()6>(0<%/'5&$+>()%.(0<%6A%T&'D
*%.('#+3$%.(RS'4(N>(5.*R0'4+(*+(/'N<'$)+4(%(3B"'-%>(
0-2<6>9

AM(K0%5)%-2()%.(3+"R-%.()6>(bQ (0<%>(A*N&%#,)6D
56(5)%.>(+<&,#4%.>(#6&,54%.>(3%<'$>("+4(.06<'5$'>V(
"+/=>("+4(#6&%54%0%$656()6>(bQ (A4+()6(#4'*R<A'4+(#6D
&,54+>(#4+@%T-'.56>('*),>(&4+>(J8M('<AB54&6>(6&R<+>(
+0,()6*(%-%"-2<N56()%.('-RAS%.(0-6<,)6)+>9

#M( X.--%A2( A*N&%#%)25'N*( +0,( )%.>( +<&,#4%.>(
#6&,54%.>(3%<'$>("+4(.06<'5$'>("+4()N*(+0,1'N*()%.(
"%4*%T(5)%(0-+$54%()6>(#6&,54+>(#4+@%T-'.56>('*),>(
+0%"-'45)4"2>(0<%/'5&$+>()<4B*)+(JdHM(6&'<=*(+0,()6*(
+0%5)%-2("+4(#6&%54%0%$656()6>(bQ 9

b')B()6*(B0<+")6(0+<R-'.56()6>(0<%/'5&$+>(+.)2>:
+9('3,5%*(0<,"'4)+4(A4+(A*N&%#%)25'4>(0%.(#'*(/'D

N<%T*)+4(%.54=#'4>V(6(#4+#4"+5$+(0<%SN<B(5)+('0,D
&'*+(5)B#4+V(@9('3,5%*(0<,"'4)+4(A4+(A*N&%#%)25'4>(
0%.(/'N<%T*)+4(%.54=#'4>V(5.A"+-'$)+4("+4(5.*'#<4Bf'4(
.0%S<'N)4"=>()%(Q XQK('*),>(+0%"-'45)4"2>(0<%/'D
5&$+>('$"%54(JEHM('<AB54&N*(6&'<=*(+0,()6*(B0<+")6(
0+<R-'.56()6>(N>(B*N(0<%/'5&$+>("+4('3+<&,f')+4(6(
#4+#4"+5$+()%.(B</<%.(8d9

k>(%.54=#'4>V(5)%(0-+$54%()6>('")$&656>()N*(0'<4D
@+--%*)4"=*('040)=5'N*('*,>(R<A%.(2(&4+>(#<+5)6<4D
,)6)+>V(/'N<%T*)+4(%4(A*N&%#%)25'4>()N*(#6&,54N*(
3%<RN*V()%(+*)4"'$&'*%()6>(+<&%#4,)6)+>()N*(%0%$N*(
5.*#R')+4(B&'5+(&'()+(S+<+")6<45)4"B()%.(+4)%T&'*%.(
R<A%.("+4()4>().S,*('040)=5'4>(+.)%T(5)%(0'<4@B--%*9

'M(KO4%-,A656()6>(bQ V()N*(A*N&%#%)25'N*("+4(+0,D
1'N*V("+/=>("+4().S,*(+0,1'N*()%.(3%<R+()%.(R<A%.(
2()6>(#<+5)6<4,)6)+>('0?(+.)=*("+4(5T*)+O6(5S'#$%.(
0-2<N>(+4)4%-%A6&R*6>(K0,3+56>(ZA"<456>(Q'<4@+-D
-%*)4"=*(l<N*FD(2(+0,3+56>(+0,<<416>FD('*),>(+0%D
"-'45)4"2>(0<%/'5&$+>('$"%54(JEHM('<AB54&N*(6&'<=*(
+0,()6*(0+<R-'.56()6>(0<%/'5&$+>()%.(5)+#$%.(#M(2V(
5'(0'<$0)N56(5TA"-656>()%.(Q XQKV(+0,()6*(R"#%56(
)6>(+0,3+52>()%.9

5)M(Z"#%56(K0,3+56>(ZA"<456>(Q'<4@+--%*)4"=*(
l<N*('*),>(+0%"-'45)4"2>(0<%/'5&$+>(#R"+(J8HM('<ABD
54&N*(6&'<=*(+0,()6*(0+<R-'.56()6>(0<%/'5&$+>()%.(
5)+#$%.('M(2(+0,3+56>(+0,<<416>V(+*(6(+<&,#4+(+<S2(
"<$*'4(+4)4%-%A6&R*+(,)4V(%4(+<*6)4"R>(0'<4@+--%*)4"R>(
'040)=5'4>()%.(0<%)'4*,&'*%.(R<A%.(2()6>(#<+5)6<4D
,)6)+>('$*+4('O+4<')4"B(56&+*)4"R>(+",&6("+4(&')B()6*(
0<,@-'16('4#4"=*(,<N*("+4(0'<4%<45&=*V("+/=>("+4(
&')B()6*(+*)45)B/&452()%.>9

X'(0'<$0)N56(B0<+")6>(0+<R-'.56>()6>(0<%/'5&$+>(
+.)2>V(6(R"#%56()6>(5S')4"2>(+0,3+56>(#4'*'<A'$)+4(
+0,()%*(X.*)%*45)2()6>(K0%"'*)<N&R*6>(Y4%$"656>9

P(ZA"<456()N*(Q'<4@+--%*)4"=*(l<N*()%.(0<%6A%TD
&'*%.('#+3$%.(#T*+)+4(*+('*5N&+)=*')+4(5'(&')+A'D
*R5)'<6(+0,3+56(B--%.(+<&,#4%.(%<AB*%.V()%(%0%$%(
'4#4"=>(0<%@-R0')+4(5)6*("'$&'*6(*%&%/'5$+9

P(.0%@%-2(5.&0-6<N&+)4"=*(5)%4S'$N*(+0,()%*(3%D
<R+()%.(R<A%.(2()6>(#<+5)6<4,)6)+>("+),04*(+4)2&+)%>(
)6>(+<&,#4+>(0'<4@+--%*)4"2>(+<S2>V(5'(%0%4%#20%)'(
5)B#4%()6>(#4+#4"+5$+>V('$*+4(.0%S<'N)4"2(A4+()%*(3%<R+(
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)%.(R<A%.(2()6>(#<+5)6<4,)6)+>V(+--B(5'("+&$+(0'<$D
0)N56(#'*(+*+5)R--'4()4>(N>(B*N(0<%/'5&$'>9»

G9(P(0+<BA<+3%>(G()%.(B</<%.(G()%.(*9FGH8GIEH88(
"+)+<A'$)+49

c7F79%f
)?C9?9GL0L%M;BM;/B0GB>%B:B:WJ0L>%)-'"

89(P(0+<BA<+3%>(E()%.(B</<%.(U()%.(*9FGH8GIEH88(
JK?FEHLM(+*)4"+/$5)+)+4(N>('O2>:

«E9(b')B()6*(.0%@%-2()%.(j+"R-%.(K*+*RN56>(K Q;V(
6(+<&,#4+(0'<4@+--%*)4"2(+<S2(0<%@+$*'4(5)4>(+",-%.D
/'>('*R<A'4'>:

+M( *),>()<4=*(JdM('<AB54&N*(6&'<=*(+0,()6*(.0%@%D
-2()%.(3+"R-%.('-RAS'4()6*(0-6<,)6)+(+.)%T9(X'(0'<$D
0)N56(R--'416>(0-6<,)6)+>V(6(+<&,#4+(0'<4@+--%*)4D
"2(+<S2(f6)B(&'(RAA<+36(+4)4%-,A656(+0,()%*(3%<R+(
)%.(R<A%.(2()6>(#<+5)6<4,)6)+>()6*(5.&0-2<N56()%.(
3+"R-%.9(P(+<&,#4+(0'<4@+--%*)4"2(+<S2(#4'*'<A'$('"(
*R%.(R-'AS%(0-6<,)6)+>()%.(5.&0-6<N&R*%.(3+"R-%.(
'*),>()<4=*(JdM('<AB54&N*(6&'<=*("+4('$)'(0<%SN<B(5)+(
'0,&'*+(5)B#4+('$)'(+0%<<$0)'4()%(3B"'-%('B*(#4+04D
5)N/%T*(%.54=#'4>('--'$1'4>9

@M(K"%-%T/N>V('*),>(#'"+0R*)'(J8UM('<AB54&N*(6&'D
<=*(+0,()%(0<%6A%T&'*%(5)B#4%V(6(+<&,#4+(0'<4@+-D
-%*)4"2(+<S2(+O4%-%A'$()%*(jB"'-%(K*+*RN56>(K Q;(
"+4('$)':(++M(0+<+)'$*'4()6(#4B<"'4+(45ST%>()6>(K Q;(
'$)'(@@M('3,5%*(0<%"T0)'4(+*BA"6()<%0%0%$656>()6>(
K Q;V('0'4#2(6(&')+@%-2()N*(S+<+")6<45)4"=*()%.(
R<A%.(#T*+)+4(*+("+/45)B(+*+A"+$+()6*(+--+A2(5)%.>(
0'<4@+--%*)4"%T>(,<%.>(2('0'4#2('$*+4(+*+A"+$+(A4+()6(
5.&&,<3N56(5'(*',)'<%("+*%*45)4",(0-+$54%V("+-'$()%*(
3%<R+()%.(R<A%.(*+(.0%@B-'4V('*),>(0<%/'5&$+>()<4=*(
JdM(&6*=*V(3B"'-%(A4+()<%0%0%$656()6>(K Q;("+)B()4>(
#4+)BO'4>()%.(B</<%.(_(0+<BA<+3%>(E(0'<$0)N56(+?9»

E9(P(0+<BA<+3%>(d()%.(B</<%.(U()%.(*9FGH8GIEH88(
"+)+<A'$)+49

c7F79%4
)?C9?9GL0L%M;BM;/B0GB>%D79?9?9GL0L>%)-'"

89(P(0+<BA<+3%>(E()%.(B</<%.(_()%.(*9FGH8GIEH88(
JK?FEHLM(+*)4"+/$5)+)+4(N>('O2>:

«E9(b')B()6*(.0%@%-2()%.(j+"R-%.(c<%0%0%$656>(
K Q;V(6(+<&,#4+(0'<4@+--%*)4"2(+<S2(0<%@+$*'4(5)4>(
+",-%./'>('*R<A'4'>:

+M( *),>()<4=*(JdM('<AB54&N*(6&'<=*(+0,()6*(.0%@%D
-2()%.(3+"R-%.V('-RAS'4()6*(0-6<,)6)+9(X'(0'<$0)N56(
R--'416>(0-6<,)6)+>V(6(+<&,#4+(0'<4@+--%*)4"2(+<S2(
f6)B(&'(RAA<+36(+4)4%-,A656(+0,()%*(3%<R+()%.(R<A%.(
2()6>(#<+5)6<4,)6)+>()6(5.&0-2<N56()%.(3+"R-%.9(
 *),>(0<%/'5&$+>()<4=*(JdM('<AB54&N*(6&'<=*(+0,()6*(
.0%@%-2()%.>V(6(+<&,#4+(0'<4@+--%*)4"2(+<S2V("+),D
04*('-RAS%.(0-6<,)6)+>()%.(5.&0-6<N&R*%.(3+"R-%.V(
'$)'(0<%SN<B(5)+('0,&'*+(5)B#4+('$)'(+0%<<$0)'4()%*(
3B"'-%('B*(#4+045)N/%T*('--'$1'4>9(P(B0<+")6(0+<RD
-'.56()6>(0<%/'5&$+>()%.(0<%6A%T&'*%.('#+3$%.(RS'4(
N>(5.*R0'4+(*+(/'N<'$)+4(%(3B"'-%>(0-2<6>9

@M( *),>(0<%/'5&$+>(#R"+(J8HM('<AB54&N*(6&'<=*(6(
+<&,#4+(0'<4@+--%*)4"2(+<S2(+O4%-%A'$()%*(3B"'-%("+4(
+0%3+$*')+4:

++M('$)'(,)4V(-,AN()N*(#4+3%<%0%425'N*V('0R<S')+4(
&6(%.54=#6>(&')+@%-2()N*(0'<4@+--%*)4"=*('040)=5'D
N*(+0,()6(-'4)%.<A$+()%.(R<A%.(2()6>(#<+5)6<4,)6)+>V(
%0,)'('"#$#')+4(+0,3+56V(SN<$>(B--'>(#4+#4"+5)4"R>(
0<%m0%/R5'4>9(P(+0,3+56(+.)2('$)'('A"<$*'4()6*()<%D
0%0%$656(B*'.(')R<%.('$)'(#T*+)+4(*+(0<%@-R0'4().S,*(
0<,5/')%.>(,<%.>V(&,*%(N>(0<%>()%()<%0%0%4%T&'*%(
3.54",(+*)4"'$&'*%9

X'("B/'(0'<$0)N56V(&6(%.54=#'4>(/'N<%T*)+4()<%0%D
0%425'4>(0%.(RS%.*(/')4",(+*)$").0%("+4(&'4=*%.*()4>(
0'<4@+--%*)4"R>('040)=5'4>V(,0N>('*#'4")4"B:(6(+--+A2(
5'("+T54&%(&'(-4A,)'<'>('"0%&0R>(+R<4N*(<T0N*(2I"+4(
#4%O'4#$%.()%.(B*/<+"+V(6(@'-)$N56()6>('*'<A'4+"2>(
+0,#%56>V(6( -216(0<,5/')N*(&R)<N*(+*)4<<T0+*D
56>V(6(&'$N56()6>(S<256>(0<=)N*(.-=*("+4("B/'(B--6(
+*)$5)%4S6()<%0%0%$656V("+/=>("+4(%4()<%0%0%425'4>(
%4(%0%$'>(N>(+.)%)'-R>(R<A%(#'*(.0BA%*)+4(5)6*("+)6D
A%<$+(KV(SN<$>(N5),5%(*+(RS%.*(5+*(+0%)R-'5&+()6*(
+--+A2()6>("+)6A%<$+>(2(.0%"+)6A%<$+>("+)B)+O6>()%.(
5.*%-4"%T(R<A%.9

X'(0'<$0)N56(0%.(RS%.*(0<%6A6/'$(B--'>()<%0%0%4D
25'4>V(6(+<&,#4+(0'<4@+--%*)4"2(+<S2V(0<%"'4&R*%.(*+(
+O4%-%A25'4()%*(%.54=#6(2(&6(S+<+")2<+()6>()<%0%0%$D
656>V(5.*'")4&B(,-'>()4>(0<%6A%T&'*'>()<%0%0%425'4>V(
4#$N>V(#'()%.>(0'<4@+--%*)4"%T>(,<%.>V(,0N>(RS%.*(#4D
+&%<3N/'$(&')B()6*()'-'.)+$+()<%0%0%$656V

@@M('$)'(,)4(-,AN()N*(#4+3%<%0%425'N*('0R<S')+4(
%.54=#6>(&')+@%-2()N*(0'<4@+--%*)4"=*('040)=5'N*(
+0,()6(-'4)%.<A$+()%.(R<A%.(2()6>(#<+5)6<4,)6)+>V(
%0,)'(+0+4)'$)+4(6(.0%@%-2(*R+>(bQ ("+4('""4*'$(6(
#4+#4"+5$+()N*(B</<N*(d(2(GV("+)B(0'<$0)N569(X)6*(
0'<$0)N56(+.)2V(#'*(f6)%T*)+4('"(*R%.(A*N&%#%)2D
5'4>(+0,()%.>(#6&,54%.>(3%<'$>("+4()4>(.06<'5$'>(0%.(
A*N&%#,)65+*(5)%(0-+$54%()6>(R"#%56>()6>(K Q;V(
0+<B(&,*%*('B*V(6()<%0%0%$656()4>(+3%<B("+)B(+<&%D
#4,)6)+9( 4#4"B(A4+()+(R<A+("+4()4>(#<+5)6<4,)6)'>(0%.(
'*)B55%*)+4(5)%(0'#$%('3+<&%A2>()6>("%4*2>(.0%.<A4D
"2>(+0,3+56>(d_H_HI88UUI 98HdIEH8d(J7?F8GUHM('3+<D
&,f%*)+4(%4(#4+)BO'4>()6>(0+<+A<B3%.(d()%.(B</<%.(
8_(+.)2>9

b'( +0,3+56( )%.( e0%.<A%T( Q'<4@B--%*)%>( "+4(
 *R<A'4+>(#T*+)+4(*+("+/%<$f%*)+4(A'*4"B(2('4#4",)'D
<+("<4)2<4+(+*B('$#%>(R<A%.(2(#<+5)6<4,)6)+>V(@BD
5'4()N*(%0%$N*("<$*')+4(%(%.54=#6>(2(&6(S+<+")2<+>(
&4+>(&')+@%-2>(0'<4@+--%*)4"=*('040)=5'N*(+0,()6(
-'4)%.<A$+(R<A%.(2(#<+5)6<4,)6)+>V(-+&@+*%&R*N*(
.0,16()6>(0+<+A<B3%.(EG()%.(Q+<+<)2&+)%>(n("+4(
)6*(0+<BA<+3%(8d()%.(Q+<+<)2&+)%>(nn()6>(;#6A$+>(
EH88ILE9»

E9(X)%()R-%>()%.(B</<%.(_()%.(*9FGH8GIEH88(0<%5)$D
/')+4(0+<BA<+3%>(_V(N>('O2>:

«_9(X'(0'<40)=5'4>()+.),S<%*6>()<%0%0%$656>("+4(
+*+*RN56>()6>(K Q;(%(3%<R+>()%.(R<A%.(2()6>(#<+D
5)6<4,)6)+>(.0%@B--'4('*4+$%(3B"'-%()<%0%0%$656>(
"+4(+*+*RN56>V(A4+()%*(%0%$%(+"%-%./'$)+4(6(#4+#4"+5$+(
)%.(0+<,*)%>("+4('"#$#')+4(&$+(+0,3+569»

d9(P(0+<BA<+3%>(G()%.(B</<%.(_()%.(*9FGH8GIEH88(
"+)+<A'$)+49
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c7F79%5
'@7;@3=<@:9%^B/WCJ:%'@7;ABCC9:D;/E>%
)M@;9M=DL0L>

89(c%(5)%4S'$%(@?()6>(0+<+A<B3%.(U()%.(B</<%.(88()%.(
*9FGH8GIEH88(JK?FEHLM("+)+<A'$)+4("+4()+(5)%4S'$+(A("+4(#(
+*+<4/&%T*)+4(5'(@("+4(A(+*)45)%$SN>9

E9(c%(5)%4S'$%(@?()6>(0+<+A<B3%.(_()%.(B</<%.(88(
)%.(*9FGH8GIEH88("+)+<A'$)+4("+4()+(5)%4S'$+(A?V(#?("+4('?(
+*+<4/&%T*)+4(5'(@?V(A?("+4(#?(+*)45)%$SN>9

c7F79%6
$1<A9UC;B%'@7;ABCC9:D;/E>%)M@;9M=DL0L>

89(P(0'<$0)N56(@?()6>(0+<+A<B3%.(8()%.(B</<%.(8d(
)%.(*9FGH8GIEH88(JK?FEHLM(+*)4"+/$5)+)+4(N>('O2>:

«@9(;(Q<%o5)B&'*%>()6>(W'*4"2>(Y4'T/.*56>(Q'<4@+-D
-%*)4"2>(Q%-4)4"2>()%.(e0%.<A'$%.(Q'<4@B--%*)%>("+4(
 *R<A'4+>V

%(Q<%o5)B&'*%>()6>(W'*4"2>(Y4'T/.*56>(Q%-'%#%&$+>(
)%.(e0%.<A'$%.(Q'<4@B--%*)%>("+4( *R<A'4+>V

%(Q<%o5)B&'*%>()6>(W'*4"2>(Y4'T/.*56>(Y+5=*("+4(
Y+54"%T(Q'<4@B--%*)%>()%.(e0%.<A'$%.(Q'<4@B--%*)%>(
"+4( *R<A'4+>V

%(Q<%o5)B&'*%>()6>(W'*4"2>(Y4'T/.*56>([*R<A'4+>()%.(
e0%.<A'$%.(Q'<4@B--%*)%>("+4( *R<A'4+>V

R*+>('"0<,5N0%>()%.(e0%.<A'$%.(KA<%)4"2>(K*BD
0).O6>V

R*+>('"0<,5N0%>()%.(e0%.<A'$%.(c%.<45&%TV
R*+>( '"0<,5N0%>()%.(e0%.<A'$%.(Q%-4)45&%T("+4(

K/-6)45&%TV
R*+>( '"0<,5N0%>( )%.(e0%.<A'$%.(K*B0).O6>( "+4(

 0'*#T5'N*V
R*+>('"0<,5N0%>()%.(e0%.<A'$%.( 5N)'<4"=*("+4
R*+>('"0<,5N0%>()%.(e0%.<A'$%.(e0%#%&=*("+4(b'D

)+3%<=*V(N>(&R-69
K0,()+(0+<+0B*N(&R-6V(%(W'*4",>(Y4'./.*)2>(Q'<4D

@+--%*)4"2>(Q%-4)4"2>()%.(e0%.<A'$%.(Q'<4@B--%*)%>(
"+4( *R<A'4+>(5.&&')RS'4(SN<$>(#4"+$N&+(123%.9»

E9(P(0'<$0)N56(+?()6>(0+<+A<B3%.(E()%.(B</<%.(8d(
)%.(*9FGH8GIEH88(+*)4"+/$5)+)+4(N>('O2>:

«E9+9(X.*45)B)+4(5)6*(R#<+("B/'(K0%"'*)<N&R*6>(
Y4%$"656>(Q'<43'<'4+",(X.&@%T-4%(Q'<4@+--%*)4"2>(
K#'4%#,)656>(JQ XQKMV()%(%0%$%(5.*'#<4Bf'4("+),04*(
5TA"-656>()%.(Q<%R#<%.()%.("+4(5)%(%0%$%(5.&&')RD
S%.*:

%(X.*)%*45)2>()6>(K0%"'*)<N&R*6>(Y4%$"656>V(N>(
Q<,'#<%>V

%(Q<%o5)B&'*%>()6>(W'*4"2>(Y4'T/.*56>(pN<%)+O4"2>(
"+4(Q'<4@+--%*)4"2>(Q%-4)4"2>()6>(K0%"'*)<N&R*6>(Y4D
%$"656>V

%(Q<%o5)B&'*%>()6>(W'*4"2>(Y4'T/.*56>(Y+5=*("+4(
KA<%)4"=*(e0%/R5'N*()6>(K0%"'*)<N&R*6>(Y4%$"656>V

%(Q<%o5)B&'*%>()6>(W'*4"2>(Y4'T/.*56>(K*+0).O4+"%T(
Q<%A<+&&+)45&%TV(Q'<4@B--%*)%>("+4(e0%#%&=*()6>(
%4"'$+>(Q'<43R<'4+>V

%( Q<%o5)B&'*%>( )6>( W'*4"2>( Y4'T/.*56>( K*B0).D
O6>()6>(%4"'$+>(Q'<43R<'4+>("+4(R*+>('"0<,5N0%>()%.(
e0%.<A'$%.(Q%-4)45&%T("+4(K/-6)45&%TV(%(%0%$%>(%<$f'D
)+4(&'(+0,3+56()%.(W'*4"%T(W<+&&+)R+(Q%-4)45&%T()%.(
e0%.<A'$%.(Q%-4)45&%T("+4(K/-6)45&%T('*),>(0<%/'D

5&$+>('$"%54(JEHM(6&'<=*("+4('04-RA')+4(+0,()%.>(Q<%D
o5)B&'*%.>()N*( 3%<'4=*(K<S+4%)2)N*()N*(0'<4%S=*(
SN<4"2>(+<&%#4,)6)+>()6>(K0%"'*)<N&R*6>(Y4%$"656>9(
K*(6(0<%/'5&$+(+.)2(0+<R-/'4(B0<+")6V()%(Q XQK(5.D
A"<%)'$)+4(+0,()+(-%40B(&R-69

k>(%4"'$+(#4'T/.*56V(/'N<'$)+4(6(#4'T/.*56()6>(Q'D
<43R<'4+>(5)6*(%0%$+('&0$0)'4(SN<4"B()%(R<A%9(X'(0'<$D
0)N56(0%.()%(R<A%(2(6(#<+5)6<4,)6)+('&0$0)'4(5'(B*N(
)6>(&$+>(Q'<43R<'4+>V(N>(%4"'$+(%<$f')+4(6(Q'<43R<'4+V(
'*),>()6>(%0%$+>(SN<%/')'$)+4(&'A+-T)'<%()&2&+()%.(
R<A%.(2()6>(#<+5)6<4,)6)+>9

K0,()+(0+<+0B*N(&R-6V(%(W'*4",>(Y4'./.*)2>(pN<%D
)+O4"2>("+4(Q'<4@+--%*)4"2>(Q%-4)4"2>()6>(K0%"'*)<ND
&R*6>(Y4%$"656>V(5.&&')RS'4(SN<$>(#4"+$N&+(123%.9»

d9(X)%(B</<%(8d()%.(*9FGH8GIEH88(0<%5)$/'*)+4(0+<BD
A<+3%4(d("+4(G(N>('O2>:

«d9(c+(X.&@%T-4+()6>(0+<%T5+>(0+<+A<B3%.(5.*'D
#<4Bf%.*V("+),04*(0<,5"-656>()%.(Q<%R#<%.()%.>9(
 *=04%*()N*(X.&@%.-$N*()6>(0+<%T5+>(0+<+A<B3%.(
5.&&')RS%.*(.0%S<'N)4"B(%4(Q<%o5)B&'*%4()N*(W'*4"=*(
Y4'./T*5'N*()N*(#6&%5$N*(3%<RN*(2(.06<'54=*V(%4(
%0%$'>(#'*(.0R@+-+*('&0<%/R5&N>()6(A*N&%#,)652(
)%.>V(0<%"'4&R*%.(*+(A*N&%#%)25%.*('0$()N*(f6)6&BD
)N*(+<&%#4,)6)B>()%.>V(5T&3N*+(&'()4>(#4+)BO'4>()6>(
.0%0'<$0)N56>(##M()6>(0'<$0)N56>(@?()6>(0+<+A<B3%.(
E()%.(B</<%.(d("+4()6>(0'<$0)N56>(#?()6>(0+<+A<B3%.(
d()%.(B</<%.(G9

G9(X'(0'<40)=5'4>V(,0%.()+(X.&@%T-4+('O')Bf%.*('O'4D
#4"'.&R*+(2(5T*/')+(2()'S*4"B(f6)2&+)+(2V(5'("B/'(0'<$D
0)N56(0%.("<$*')+4(,)4('$*+4(+0+<+$)6)6(6('045)6&%*4"2(
)'"&6<$N56('*,>(f6)2&+)%>V(#T*+)+4(*+("+-%T*)+4(A4+(
*+("+)+/R5%.*()6*('045)6&%*4"2()%.>(B0%16V(+*'OB<D
)6)%4('&0'4<%A*=&%*'>(&'('O'4#4"'.&R*6("+)B<)456("+4(
'&0'4<$+(5)%(.0,('OR)+56(+*)4"'$&'*%V(0%.(%<$f%*)+4(&'(
+0,3+56()%.(Q<%R#<%.()%.(X.&@%.-$%.9

U9(;(3%<R+>()%.(R<A%.(2()6>(#<+5)6<4,)6)+>(#T*+)+4(
*+(+4)'$)+4()6(5TA"-656()%.(X.&@%.-$%.V(*+(0+<$5)+)+4(
"+)B()6(5.*'#<$+56()%.(X.&@%.-$%.(2(*+(.0%@B--'4(
.0,&*6&+(+0,1'N*(5)%(X.&@%T-4%V()%(%0%$%('O')Bf'4(
)6*(.0,/'52()%.9»

c7F79%g
';0D9?9;L<W:9;%)X;9C92LDW>

89(c%(#'T)'<%('#B34%()6>(0+<+A<B3%.(8()%.(B</<%.(
8_()%.(*9FGH8GIEH88(JK?FEHLM(+*)4"+/$5)+)+4(N>('O2>:

«c%(b6)<=%(Q45)%0%46&R*N*(KO4%-%A6)=*("+)+<)$D
f')+4(+*B("+)6A%<$+(2I"+4('$#%>(R<AN*("+4()6<'$)+4(5)%(
e0%.<A'$%(Q'<4@B--%*)%>("+4( *R<A'4+>9(P(045)%0%$656(
)N*(+O4%-%A6)=*(#4'*'<A'$)+4(+0,()%(e0%.<A'$%(Q'<4D
@B--%*)%>("+4( *R<A'4+>9(X)%(b6)<=%('AA<B3%*)+4(+O4D
%-%A6)R>(&'('O'4#4"'.&R*6("+4('0+<"2('&0'4<$+(5'(,-%.>(
)%.>()%&'$>('O'4#$"'.56>(bQ ("+4("+)6A%<4=*(R<AN*9»

E9(P(0+<BA<+3%>(E()%.(B</<%.(8_()%.(*9FGH8GIEH88(
+*)4"+/$5)+)+4(N>('O2>:

«E9(X)%.>(Q45)%0%46&R*%.>(KO4%-%A6)R>(+*+)$/'D
)+4(+0,()6*(+<&,#4+(0'<4@+--%*)4"2(+<S2(6(B5"6D
56()N*(+<&%#4%)2)N*()6>(0+<+A<B3%.(d('$)'("+),D
04*(+4)2&+)%>()6>($#4+>('$)'("+),04*(+4)2&+)%>(0%.(
+0'./T*')+4(5'(+.)2*(+0,()%*(3%<R+()%.(R<A%.(2(



�ë�û�í�ò�ë�÷�ï�ž�è T �í�ø  �ð�ú�é�ë�÷�ó�í�ø�ë�—�ø 8UHUc'TS%>(]?(LEIHh9HU9EHEH

)6>(#<+5)6<4,)6)+>9(c%(+$)6&+(+.),(&0%<'$(*+(.0%D
@B--')+4('$)'("+)B()6*(R*+<O6(2I"+4(5'(%0%4%#20%)'(
5)B#4%()6>(#4+#4"+5$+>(0%.(0<%@-R0')+4(5)+(B</<+(
dV(GV(U("+4(_9(P('04-%A2(KO4%-%A6)2(A$*')+4(+0,()6*(
+<&,#4+(0'<4@+--%*)4"2(+<S2V(&R5N("-2<N56>(0%.(
#4'OBA')+4(+0,()6*($#4+9(X'("B/'(0'<$0)N56V(+0,()6*(
'04-%A2(+0%"-'$')+4(%(5.*)B")6>()6>(b'-R)6>(Q'<4D
@+--%*)4"=*( 040)=5'N*()%.(.0,('OR)+56(R<A%.(2(
#<+5)6<4,)6)+>9»

d9(P(0+<BA<+3%>(d()%.(B</<%.(8_()%.(*9FGH8GIEH88(
+*)4"+/$5)+)+4(N>('O2>:

«d9( 4#4",)'<+V(%4(Q45)%0%46&R*%4(KO4%-%A6)R>V(5)%(
0-+$54%()6>(#4+#4"+5$+>(R"#%56>(K Q;()N*(B</<N*(d(
"+4(GV(0<%@+$*%.*(5'(R-'AS%(0-6<,)6)+>("+4('*#'-'S2(
R-'AS%()6>(bQ V(+0%5)%-2()6>(bQ (5)%.>(+<&,#4%.>(
#6&,54%.>(3%<'$>(2( .06<'5$'>(0<%>(A*N&%#,)656V(
+*B<)656()6>(bQ (5'(#6&,54+(#4+@%T-'.56V(.0%@%-2(
+4)2&+)%>(5)%*(Q<,'#<%()%.(+<&,#4%.(X.&@%.-$%.(
Q'<4@+--%*)4"2>(K#'4%#,)656>(A4+(5TA"-652()%.(5)4>(
0'<40)=5'4>(0%.(0<%@-R0%*)+4(5)%*(0+<,*)+(*,&%("+4(
5T*)+O6(XS'#$%.(K0,3+56>(ZA"<456>(Q'<4@+--%*)4"=*(
l<N*(2(+*)$5)%4S+V(XS'#$%.(+0,3+56>(+0,<<416>9

(X)%(0-+$54%(B5"656>()N*(+<&%#4%)2)N*()%.(KO4%-%D
A6)2V(5T&3N*+(&'()%(0<=)%('#B34%V(6(+<&,#4+(0'<4@+-D
-%*)4"2(+<S2(+O4%-%A'$(0%4'>(+0,()4>(A*N&%#%)25'4>(0%.(
).S,*(#'*(.0'@-2/65+*('$*+4(%.54=#'4>V(0<%"'4&R*%.(*+(
.0%#'$O'4(5)%*(KO4%-%A6)2('B*(+0+4)'$)+4(6(5TA"-656(
)%.(+<&,#4%.(X.&@%.-$%.(Q'<4@+--%*)4"2>(K#'4%#,)6D
56>V(5T&3N*+(&'()4>(#4+)BO'4>()%.(0+<,*)%>9

c%(XSR#4%()%.(KO4%-%A6)2(.0%@B--')+4(5)6*(+<&,#4+(
0'<4@+--%*)4"2(+<S2V(6(%0%$+(0<%@+$*'4(5'(+O4%-,A656(
)6>(bQ V()N*(A*N&%#%)25'N*V()N*(+0,1'N*()%.("%4*%T(
"+4()%.(3%<R+("+4("+)B(0'<$0)N56('A"<$*'4V(&'(2(SN<$>(
)<%0%0%425'4>(2()%(+0%<<$0)'4V('*),>(+0%"-'45)4"2>(
0<%/'5&$+>('$"%54(JEHM(6&'<=*9

 *(5.*'S'$+V('"#$#'4()6*(K0,3+56(ZA"<456>(Q'<4@+-D
-%*)4"=*(l<N*(2()6*(+0,3+56(+0,<<416>V('*),>(+0%D
"-'45)4"2>(0<%/'5&$+>(#R"+(J8HM(6&'<=*9

X'(0'<$0)N56(B0<+")6>(0+<R-'.56>()6>(0<%/'5&$+>(
)%.(0<%6A%T&'*%.('#+3$%.V(6(5S')4"2(+0,3+56('"#$#'D
)+4(+0,()%*(W'*4",(W<+&&+)R+(j.54"%T(Q'<4@B--%*)%>(
"+4(e#B)N*()%.(e0%.<A'$%.(Q'<4@B--%*)%>("+4( *R<A'4D
+>(2(+*)$5)%4S+V(+0,()%*(X.*)%*45)2()6>(K0%"'*)<N&RD
*6>(Y4%$"656>9

 040<%5/R)N>V(%4(KO4%-%A6)R>(#T*+*)+4(*+(+*+-+&D
@B*%.*V(5)%(0-+$54%()6>(#4+#4"+5$+>(+*+*RN56>()6>(
K Q;V()%*(R-'AS%(0-6<,)6)+>("+4()6*(+O4%-,A656()%.(
j+"R-%.(K*+*RN56>(K Q;("+4(*+('456A%T*)+4(5)6*(
+<&,#4+(0'<4@+--%*)4"2(+<S2()+('*#'#'4A&R*+(&R)<+V(
5T&3N*+(&'()6*(0'<$0)N56(@M()6>(0+<+A<B3%.(E()%.(
B</<%.(U9

;&%$N>V(#T*+*)+4(*+(+*+-+&@B*%.*V(5)%(0-+$54%()6>(
#4+#4"+5$+>()<%0%0%$656>()6>(K Q;V()%*(R-'AS%(0-6<,D
)6)+>("+4()6*(+O4%-,A656()%.(j+"R-%.(c<%0%0%$656>(
K Q;V(*+('456A%T*)+4(5)6*(+<&,#4+(0'<4@+--%*)4"2(
+<S2()+('*#'#'4A&R*+(&R)<+V(5T&3N*+(&'()6*(0'<$0)ND
56(@M()6>(0+<+A<B3%.(E()%.(B</<%.(_("+4(*+(5.*)B5D
5%.*V('3,5%*()%.>(f6)'$)+4V()%(5SR#4%(+0,3+56>(0%.(
0<%@-R0')+4(5)6*(.0%0'<$0)N56(++M()6>(0'<$0)N56>(
@M()6>(0+<+A<B3%.(E()%.(B</<%.(_9

X'("B/'(0'<$0)N56V(%4(KO4%-%A6)R>(#'5&'T%*)+4(+0,(
)4>('-BS45)'>(0<%/'5&$'>(0%.()$/'*)+4(A4+()6(#4'"0'<+$D
N56(+0,()6*(+<&,#4+(0'<4@+--%*)4"2(+<S2()N*('04&RD
<%.>(5)+#$N*()6>(0'<4@+--%*)4"2>(+#'4%#,)656>9

;(KO4%-%A6)2>(#T*+)+4V(5'(%0%4%#20%)'(5)B#4%()6>(
#4+#4"+5$+>V("+)B()6*("<$56()%.V(*+(f6)B()6(5.*#<%&2(
)6>(+<&,#4+>(0'<4@+--%*)4"2>(+<S2>(A4+()6*(RA"+4<6(
"+4(%</2(#4'"0'<+$N56()%.(R<A%.()%.9»

G9(X)6*(0+<BA<+3%(_()%.(B</<%.(8_()%.(*9FGH8GIEH88(
0<%5)$/'*)+4(0'<40)=5'4>('M("+4(5)M(N>('O2>:

«'M(6(#4+#4"+5$+("+4()+(#4"+4%-%A6)4"B(A4+()6*('$50<+D
O6(+0,()%*(KO4%-%A6)2()6>(+&%4@2>()%.("+4

5)M(6(#4+#4"+5$+("+4(%()<,0%>("+)+@%-2>()6>(+&%4@2>(
)%.(KO4%-%A6)2(+0,()%*(3%<R+()%.(R<A%.9»

U9(X)%(B</<%(8_()%.(*9FGH8GIEH88(0<%5)$/')+4(0+<BD
A<+3%>(hV(N>('O2>:

«h9(X)4>(0'<40)=5'4>(0%.(6(+*B/'56(%<45&R*%.(R<A%.(
5'(Q45)%0%46&R*%(KO4%-%A6)2(#4'*'<A'$)+4("+),04*(+4D
)2&+)%>()%.(3%<R+()%.(R<A%.(2()6>(#<+5)6<4,)6)+>V(
%()'-'.)+$%>(.0%S<'%T)+4(5'("+)+@%-2()6>(0<%@-'0,D
&'*6>(+0,()%(0<%'#<4",(#4B)+A&+()6>(0+<+A<B3%.(_(
+&%4@2>(+0'./'$+>(5)%(Y6&,54%(c+&'$%9»

c7F79%8
\C@/D79:;/=%'@7;ABCC9:D;/=%#LD7N9

X)%(B</<%(8C()%.(*9FGH8GIEH88(JK?FEHLM(0<%5)$/')+4(
0+<BA<+3%>(_(N>('O2>:

«_9(K0,()6*(86(n+*%.+<$%.(EHE8(,-+()+(RAA<+3+(0%.(
+3%<%T*(5)6*(R"#%56V(+*+*RN56(2()<%0%0%$656(K Q;(
"+4(QQYV(0'<4-+&@+*%&R*N*()N*(+4)25'N*V(&'-')=*(
0'<4@+--%*)4"=*( '040)=5'N*V( A*N&%#%)25'N*( )N*(
3%<RN*()6>(Y4%$"656>V(5S'#$N*(K Q;V("+/=>("+4("B/'(
5S')4"2(+--6-%A<+3$+V(#4+"4*%T*)+4(+0%"-'45)4"B(&R5N(
)%.(P-'")<%*4"%T(Q'<4@+--%*)4"%T(b6)<=%.(JPQbM9(P(
#6&,54+(#4+@%T-'.56(5)4>(0'<40)=5'4>(,0%.(+0+4)'$)+4V(
/+(#4'OBA')+4(&R5N()%.(PQb9

K0,( )6(<T/&456( )N*(0<%6A%T&'*N*( '#+3$N*( )6>(
0+<%T5+>(0+<+A<B3%.('O+4<%T*)+4(%4(K Q;("+4(QQY(
0%.(+3%<%T*(5'("+)+5"'.R>("'<+4=*V(%4(+4)25'4>(2I"+4(
#6-=5'4>()N*(%0%$N*(#4'"0'<+4=*%*)+4(&R5N()%.(X.D
5)2&+)%>(P-'")<%*4"2>(e0%@%-2>(K4)6&B)N*(JXPqeKMV(
&RS<4()6(#4+5T*#'56()%.()'-'.)+$%.(&'()%(PQb9»

c7F79%S
]9;?W>%D79?9?9;E0@;>%D91%:.a4PQ4ROPQQ
/B;%<@DBABD;/W>%M;BDKX@;>

89(X)%()R-%>()%.(B</<%.(8()%.(*9FGH8GIEH88(JK?FEHLMV(
,0N>(45ST'4V(0<%5)$/'*)+4(0+<BA<+3%4(C("+4(LV(N>('O2>:

«C9(;4(K Q;("+4(%4(QQY(0%.(0<%@-R0%*)+4(5)%*(0+D
<,*)+(*,&%V(45ST%.*(A4+()6*("+)+5"'.2("+4(-'4)%.<A$+(
)N*(R<AN*(2(#<+5)6<4%)2)N*V(+*'O+<)2)N>()%.(".<$%.(
2(3%<R+("+)+5"'.2>(2(-'4)%.<A$+>(+.)=*9(X'(0'<$0)ND
56(&')+@%-2>()%.(".<$%.(2(3%<R+(2(0<%5/2"6>(*R%.(
".<$%.(2(3%<R+()%.(R<A%.(2()6>(#<+5)6<4,)6)+>()+(
0<%@-'0,&'*+(5)4>(K Q;(2()4>(QQY(45ST%.*(A4+()%*(*R%(
"T<4%(2(3%<R+9

L9(g+)B()6*(R"#%56()N*(K Q;(2()6*(.0+ANA2(5'(QQY(
R<A%.(2(#<+5)6<4,)6)+>V()%(4#4%")654+",("+/'5)=>()N*(
'")B5'N*("+)+5"'.2>(#'*('&0$0)'4(5)%*(R-'AS%()6>(+<D
&,#4+>(0'<4@+--%*)4"2>(+<S2>9»



�ë�û�í�ò�ë�÷�ï�ž�è T �í�ø  �ð�ú�é�ë�÷�ó�í�ø�ë�—�ø8UH_ c'TS%>(]?(LEIHh9HU9EHEH

E9(X)%()R-%>()6>(0+<+A<B3%.(G()%.(B</<%.(E()%.(
*9FGH8GIEH88V(0<%5)$/'*)+4('#B34+(N>('O2>:

«P( 5T&3N*6( A*=&6( )%.( 0<%6A%T&'*%.( '#+3$%.(
'0RS'4( /R56( +0,3+56>( RA"<456>V( "+)B( )+( 0<%@-'D
0,&'*+(5)4>(#4+)BO'4>()N*(B</<N*(8HV(8E("+4(8d()%.(
*9FdHECIEHHE(JK?F8UEM9( 4#4"B(A4+()6*(0'<4@+--%*)4"2(
+#'4%#,)656(*RN*(2(A4+()6*(%0%4+#20%)'()<%0%0%$656(
R<AN*(2(#<+5)6<4%)2)N*("+)B)+O6>(K8("+4(KEV('3,5%*(
+0+4)'$)+4(0<%6A%T&'*6(#4+)T0N56(A*=&6>(5.--%A4D
"%T(%<AB*%.V(+<&,#4%(%<$f')+4V("+)B(0'<$0)N56V()%(
g'*)<4",(K<S+4%-%A4",(X.&@%T-4%(2()%.(g'*)<4",(X.&D
@%T-4%(r'%)R<N*(b*6&'$N*9(X)4>(0'<40)=5'4>(+.)R>V(
%4(+0%"-'45)4"R>(0<%/'5&$'>()N*(B</<N*(d("+4(G(+*+D
3R<%*)+4(5)6*(#4+@$@+56()6>('452A656>(5)+(g'*)<4"B(
W*N&%#%)4"B(l<A+*+()%.(e0%.<A'$%.(Q%-4)45&%T("+4(
K/-6)45&%T9»

d9(X)%()R-%>()6>(0+<+A<B3%.(8()%.(B</<%.(8L+()%.(
*9FGH8GIEH88(0<%5)$/'*)+4('#B34+(N>('O2>:

«;&%$N>(+*+<)=*)+4("+4(%4(+0%<<40)4"R>(A4+()6(S%<2D
A656(B#'4+>(+0%3B5'4>()6>(+<&,#4+>(0'<4@+--%*)4"2>(
+<S2>V(%4(%0%$'>(+*+3R<%.*()%.>(@+54"%T>(-,A%.>()6>(
+0,<<416>9

P(K Q;(0'<4-+&@B*'4(+4)4%-%A6&R*%(5.&0R<+5&+(
5S')4"B(&'()4>('040)=5'4>()%.(R<A%.(5)%(0'<4@B--%*V(
)%.>(0'<4@+--%*)4"%T>(,<%.>V(0'<4A<+32()N*(S+<+D
")6<45)4"=*()%.(R<A%.("+4I2()N*(&R)<N*(0%.(0<%@-RD
0%*)+4(A4+(*+(+0%3'.S/%T*(2(*+(&'4N/%T*("+4V(+*('$*+4(
#.*+),*V(*+(+*)45)+/&45/%T*().S,*(56&+*)4"R>(+<*6D
)4"R>('040)=5'4>(5)%(0'<4@B--%*V("+/=>("+4()+(&R)<+(
0+<+"%-%T/656>V(,0%.('*#'$"*.*)+49( 0$56>V(6(K Q;(
0'<4-+&@B*'4(0'<$-616()N*(+0%)'-'5&B)N*()6>(#4+D
@%T-'.56>V("+/=>("+4()%.()<,0%.(&'()%*(%0%$%()+('*(
-,AN(+0%)'-R5&+)+('*5N&+)=/6"+*(2(R).S+*(#4+3%<'D
)4"%T(S'4<45&%TV()4>(0-6<%3%<$'>(0%.(5.A"'*)<=/6"+*(
5)%(0-+$54%()6>(&'-R)6>(0'<4@+--%*)4"=*('040)=5'D
N*V(5)%(0-+$54%()N*(A*N&%#%)25'N*(+0,()4>(+<&,#4'>(
.06<'5$'>("+4(3%<'$>("+4("B/'().S,*(5.&0-6<N&+)4"2(
0-6<%3%<$+9

P(+0%<<40)4"2(A4+()6(S%<2A656(B#'4+>(+0,3+56(+*+D
3R<'4()%.>(@+54"%T>(-,A%.>()6>(B<*656>9»

G9(P(0+<BA<+3%>(8C()%.(B</<%.(EH()%.(*9FGH8GIEH88(
+*)4"+/$5)+)+4(N>('O2>:

«8C9(b'(0<%'#<4",(#4B)+A&+(0%.('"#$#')+4(&')B(+0,(
0<,)+56()%.(e0%.<A%T(Q'<4@B--%*)%>("+4( *R<A'4D
+>V("+/%<$f%*)+4(%4(,<%4("+4(%4(0<%m0%/R5'4>(A4+()6(
5T5)+56("+4()2<656()%.(b6)<=%.(Q'<4@+--%*)4"=*(
 -'A")=*()6>(0+<+A<B3%.(8V(%4(+<&%#4,)6)R>()%.>V(%4(
,<%4V(%4(0<%m0%/R5'4>("+4(6(#4+#4"+5$+(A4+()6(S%<2A6D
56()6>(B#'4+>(0'<4@+--%*)4"%T('-'A")2("+4()+(5S')4"B(
#4"+4%-%A6)4"BV(6(#4B<"'4+(45ST%>()6>(B#'4+>(0'<4@+-D
-%*)4"%T('-'A")2V(6(#4+#4"+5$+(+*B/'56>('*)%-2>(0<%>(
'04/'=<656V(%()<,0%>(B5"656>()N*(+<&%#4%)2)N*()N*(
0'<4@+--%*)4"=*('-'A")=*V("+/=>("+4()%(0+<+#%)R%(
5)%(0-+$54%()N*(+<&%#4%)2)N*()%.>V(%4(4#4,)6)'>(0%.(
'$*+4(+5.&@$@+5)'>(&'()%(R<A%()%.>V(%()<,0%>('-RAS%.V(
%()<,0%>("+/%<45&%T()6>(+&%4@2>()%.>V(6(#4+#4"+5$+(
"+4(%4(-'0)%&R<'4'>('3+<&%A2>()6>('""+/B<456>("+4(
"+)+@%-2>()N*(+&%4@=*()%.>V(%4(".<=5'4>("+4("B/'(
B--6(+*+A"+$+(-'0)%&R<'4+(A4+()6*('3+<&%A2()6>(0+D
<+A<B3%.(U9»

U9(W4+(+4)25'4>(0%.(RS%.*(.0%@-6/'$("+4('""<'&'$>(#4+D
#4"+5$'>(0%.(RS%.*('""4*25'4(0<4*()6*(R*+<O6(45ST%>()%.(
0+<,*)%>V(%(3%<R+>()%.(R<A%.(2()6>(#<+5)6<4,)6)+>V(
&'(#2-N52()%.(0%.(+0'./T*'4(0<%>()6*(+<&,#4+(0'<4D
@+--%*)4"2(+<S2V('04-RA'4('B*(6('""<'&2>(#4+#4"+5$+(
0'<4@+--%*)4"2>(+#'4%#,)656>('04/.&'$(*+(.0+S/'$(5)%(
0<%o5ST5+*(0-+$54%(2(5)4>(#4+)BO'4>()%.(0+<,*)%>9

V-^)])+"%_(
Z+)Z+V)$+)%)Z-+"Z"[\$\$%)'-aH%)(%^)$\

c7F79%QP
"7;0<9G

89(s#'4+(Q+<+ANA2>(t-'")<4"2>([*R<A'4+>(2(s#'4+(
Q+<+ANA2>:(P(B#'4+(0+<+ANA2>(6-'")<4"2>('*R<A'4+>(
+0,(K*+*'=54&'>(Q6AR>( *R<A'4+>(JKQ M("+4(b%*B#'>(
X.&0+<+ANA2>(P-'")<45&%T("+4(u'<&,)6)+>(e16-2>(
K0,#%56>(JXPueKMV(6(%0%$+(0<%@-R0')+4(5)%(B</<%(d(
)%.(*9FdG_CIEHH_(JK?F8ELMV(,0N>(45ST'49

E9(7'@+$N56(Q+<+ANA%T(P-'")<4"2>( *R<A'4+>(+0,(
KQ ("+4(XPueK(2(7'@+$N56:(P(@'@+$N56V(6(%0%$+('"D
#$#')+4(+0,()%*(j%<R+(K#'4%#,)656>(5T&3N*+(&'()4>(
#4+)BO'4>()%.(B</<%.(88V(045)%0%4'$()6*("+)+S=<656(
)%.(+4)%T*)%>(5)%(P-'")<%*4",(b6)<=%("+4()6*(%-%"-2D
<N56()6>(Y4+#4"+5$+>(K#'4%#,)656>(KQ ("+4(XPueKFD(
K?(jB56("+4(+0%)'-'$(0<%m0,/'56(A4+()6(5.*RS456()6>(
+#'4%#%)4"2>(#4+#4"+5$+>(5T&3N*+(&'()+('4#4",)'<+(
%<4f,&'*+(5)4>("'$&'*'>(#4+)BO'4>9

d9(7'@+$N56(Q+<+ANA%T(P-'")<4"2>( *R<A'4+>( 4#4D
"=*(Z<AN*(KQ ("+4(XPueK(2(7'@+$N56( 4#4"=*(Z<AN*:(
P(@'@+$N56V(6(%0%$+('"#$#')+4(+0,()%*(j%<R+(K#'4%D
#,)656>V(5T&3N*+(&'()4>(#4+)BO'4>()%.(B</<%.(8LV(04D
5)%0%4'$()6*("+)+S=<656()%.("+),S%.(5)%(P-'")<%*4",(
b6)<=%("+4()6*(%-%"-2<N56()6>(#4+#4"+5$+>(+#'4%D
#,)656>(KQ ("+4(XPueKFD(K?(jB56(A4+( 4#4"B(Z<A+("+4(
+0%)'-'$(0<%m0,/'56(A4+()6(5.*RS456()6>(+#'4%#%)4"2>(
#4+#4"+5$+>(5T&3N*+(&'()+('4#4",)'<+(%<4f,&'*+(5)4>(
"'$&'*'>(#4+)BO'4>9

G9(Y4+#4"+5$+(K#'4%#,)656>(KQ ("+4(XPueKFD(K?(jB56(
2(Y4+#4"+5$+(K#'4%#,)656>:(P(#4+#4"+5$+V(6(%0%$+(B<D
S')+4(&'()6*(.0%@%-2(+$)656>(5)%(P-'")<%*4",(b6D
)<=%(5T&3N*+(&'()+(B</<+(88(2(8L("+)B(0'<$0)N56(
"+4(%-%"-6<=*')+4(&'()6*(R"#%56()6>(7'@+$N56>(2()6>(
7'@+$N56>( 4#4"=*(Z<AN*(+0,()%*(j%<R+(K#'4%#,)6D
56>V(+*)$5)%4S+9

U9( 4#4"B(Z<A+:
J+M(%4(e@<4#4"%$(X)+/&%$V(5T&3N*+(&'()6*(0+<BA<+3%(

EC()%.(B</<%.(E()%.(*9FdG_CIEHH_V(,0N>(45ST'4V
J@M(%4(5)+/&%$(XPueK([A"+)'5)6&R*6>(n5ST%>(2(bRA4D

5)6>(n5ST%>(Q+<+ANA2>(B*N()N*()<4+*)+0R*)'(JdUM(\vV
JAM(%4(5)+/&%$(0+<+ANA2>(6-'")<4"2>('*R<A'4+>(&'(

S<256(A'N/'<&4"2>('*R<A'4+>V
J#M(%4(5)+/&%$(0+<+ANA2>(6-'")<4"2>('*R<A'4+>(0%.(

0'<4-+&@B*%*)+4(5)6*("+)6A%<$+(&'(+I+(8h()%.(0$*+"+(
8()%.(B</<%.(G()%.(*9FGG8GIEH8_(JK?F8GLMV

J'M(%4(6-4%/'<&4"%$(5)+/&%$(0+<+ANA2>(6-'")<4"2>(
'*R<A'4+>(0%.(5.*#R%*)+4(5)+(#$").+()N*(b6(Y4+5.*D
#'#'&R*N*(r654=*V

J5)M()+(u+-B554+(K4%-4"B(QB<"+V
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fM(c%.>(A'*4"%T>(,<%.>9
6M(c.S,*('4#4"%T>(,<%.>9
h9(X'(0'<$0)N56(+0,<<416>(+0,()%*(j%<R+(K#'4%#,D

)656>(+$)656>(A4+(S%<2A656(7'@+$N56>V(%(+4)=*(-+&D
@B*'4(A*=56(&R5N()%.(P-'")<%*4"%T(b6)<=%.("+4(6(
5S')4"2(0<BO6(#6&%54'T')+4("+4(5)6*(45)%5'-$#+()%.(
j%<R+(K#'4%#,)656>9

g+)B()6>(S%<2A656>(2()6>(B<*656>(S%<2A656>V()6>(
)<%0%0%$656>V(0+T56>(45ST%>(2()6>(+*B"-656>(7'@+$D
N56>V(7'@+$N56>( 4#4"=*(Z<AN*(2(s#'4+>(Q+<+ANA2>(
SN<'$(+$)656(+*+/'=<656>('*),>(0<%/'5&$+>()<4B*)+(
JdHM(6&'<=*(+0,()6(#6&%5$'.56(2()6*("%4*%0%$656()6>(
+0,3+56>()%.(j%<R+(K#'4%#,)656>9(P(0<%6A%T&'*6(
B5"656()6>(+$)656>(+*+/'=<656>(RS'4(S+<+")2<+('*D
#4"%3+*%T>(0<%53.A2>("+4('$*+4(+*+A"+$+(0<%m0,/'56(
A4+()%(0+<+#'"),()%.(R*#4"%.(@%6/2&+)%>()%.('0,&'D
*%.('#+3$%.9(P(+0,3+56(0%.('"#$#')+4('0$()6>(+$)656>(
+*+/'=<656>(0<%5@B--')+4('*=04%*()%.(Y4%4"6)4"%T(
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 3')'$%.(K/6*=*(&'()%(R*#4"%(@%2/6&+()6>(+$)656>(
+"T<N56>9( 0$()6>(+$)656>(+"T<N56>(SN<'$(R3'56('*=D
04%*()%.(X.&@%.-$%.()6>( 04"<+)'$+>9

X'(0'<$0)N56(+$)656>(+*+/'=<656>(5.*'S$f'4(*+(#'D
5&'T')+4(%(3.54",>(S=<%>(0%.("+)+-+&@B*'4()%(0<%D
)'4*,&'*%(R<A%(&RS<4()6*(%-%"-2<N56()6>(#4+#4"+5$+>(
'OR)+52>()6>9

X'(0'<$0)N56(+0,<<416>()6>(+$)656>(A4+(S%<2A656(
7'@+$N56>V(*R+(+$)656(A4+()6*($#4+(/R56(2()&2&+(+.)2>(
"+4(A4+(5)+/&,($#4+>()'S*%-%A$+>('04)<R0')+4(+0,()%*(
$#4%(+4)%T*)+(2(*%&4",(2(3.54",(0<,5N0%(0%.(5.&&')RD
S'4(5)6(&')%S4"2I')+4<4"2(5T*/'56()%.(+4)%T*)%>V(&')B(
)6*(0+<R-'.56(#T%(JEM("T"-N*(+0,()6(A*N5)%0%$656(
)6>(+0,<<416>()6>(+$)656>9

C9(;("T<4%>(2('04"+<0N)2>(&'(@B56(*,&4&%()$)-%V()%.(
5.*,-%.(2()&2&+)%>(4#4N)4"2>(R")+56>V(A4+()6*(%0%$+(
RS'4('"#%/'$(7'@+$N56(A4+()6*('A"+)B5)+56(3N)%@%-D
)+o"%T(5)+/&%T("+4(%(%0%$%>(+&345@6)'$()%(#4"+$N&+(
)%.(#4"+4%TS%.(7'@+$N56>(5'(*,&4&6(S<256()6>(R")+56>(
+.)2>(&0%<'$(*+("+)+/R5'4(+$)656('*),>()6>(0<%/'5&$D
+>(.0%@%-2>(+4)25'N*()%.('0,&'*%.("T"-%.(+0,()6*(
R"#%56()6>(7'@+$N56>V("+)?('O+$<'56()%.(#4"+4=&+)%>(
+$)656>(+*+/'=<656>()6>(0<%6A%T&'*6>(0+<+A<B3%.(
hV(5T&3N*+(&'()+('4#4",)'<+(%<4f,&'*+(5)%*(g+*%*45&,(
7'@+4=5'N*9

X)6*(0'<$0)N56(+.)2V('3+<&,f%*)+4(%4(#4+)BO'4>()%.(
0+<,*)%>(A4+()4>(0<%m0%/R5'4>()%.(0+<+#'")%T()6>(+$D
)656>("+4()6>(S%<2A656>()6>(7'@+$N56>("+4(-+&@B*'4(
S=<+(5.A"<4)4"2(+O4%-,A656V(5T&3N*+(&'()+('4#4",)'<+(
%<4f,&'*+(5)%*(g+*%*45&,(7'@+4=5'N*9(X'(0'<$0)N56(
0<,"<456>()%.(5)+/&%T()%.(4#4%")2)6V("+)+@%-2>()%.(
)R-%.>()%.(B</<%.(8h("+4(R"#%56>(7'@+$N56>(A4+()%(
*R%(5)+/&,V(+*+"+-'$)+4(6(0<%6A%.&R*N>('"#%/'$5+(
7'@+$N56("+4(,5'>(B#'4'>(RS%.*('"#%/'$("+4(+3%<%T*(
5)%(R<A%9

X'(0'<$0)N56(0<,"<456>()%.(4#4%")2)6("+)B()+(+*ND
)R<NV(6(7'@+$N56(#T*+)+4(*+('"#%/'$(5)%(,*%&+(0<%5=D
0%.(5)%(%0%$%(%(4#4%")2)6>(RS'4(&45/=5'4()%(S=<%(@B5'4(
&45/N)6<$%.(0%.(RS'4(0'<4@-6/'$()%*()T0%(5.&@%-+4%D
A<+34"%T('AA<B3%.()')<+')%T>()%.-BS45)%*(#4B<"'4+>9(
X)6*()'-'.)+$+(0'<$0)N56('3+<&,f%*)+4(%4(0<%m0%D
/R5'4>()N*(0+<+A<B3N*(d("+4(U("+4("+)+@B--')+4()%(
)R-%>()%.(B</<%.(8h(+0,()%*(&45/N)2(5T&3N*+(&'()+(
'4#4",)'<+(%<4f,&'*+(5)%*(g+*%*45&,(7'@+4=5'N*9

K0,()4>(#4+)BO'4>()%.(0+<,*)%>(#'*("+)+-+&@B*%*)+4(
%4(#6&%)4"R>('")B5'4>9

;4(#4+)BO'4>()6>(0+<%T5+>("+)+-+&@B*%.*()4>(+4)2D
5'4>(S%<2A656>(B#'4=*(0+<+ANA2>(2(7'@+4=5'N*(+0,(
)%*("T"-%(Y'"'&@<$%.(EH8L("+4(R0'4)+9

L9(P(7'@+$N56()<%0%0%4'$)+4("+),04*(+$)656>()%.('*#4D
+3'<,&'*%.V(6(%0%$+(.0%@B--')+4(5)%(P-'")<%*4",(b6D
)<=%('*),>("T"-%.V('3,5%*(%(3B"'-%>('$*+4(0-2<6>("+)B(
)+('4#4",)'<+(%<4f,&'*+(5)%*(g+*%*45&,(7'@+4=5'N*V(
&'()6*('O+$<'56()N*(0'<40)=5'N*()6>(0+<+A<B3%.(8H9

X)4>(0'<40)=5'4>()<%0%0%425'N*('*),>("T"-%.(5.D
&0'<4-+&@B*%*)+4("+4(%4(0'<40)=5'4>(+0%O2-N56>("+4(
+*)4"+)B5)+56>()%.(5)+/&%T(KQ 9

8H9(P(7'@+$N56()<%0%0%4'$)+4("+),04*(+$)656>()%.(
'*#4+3'<,&'*%.V(6(%0%$+(.0%@B--')+4(5)%(P-'")<%*4",(

b6)<=%('"),>("T"-%.V('3,5%*(%(3B"'-%>('$*+4(0-2<6>(
"+)B()+('4#4",)'<+(%<4f,&'*+(5)%*(g+*%*45&,(7'@+4D
=5'N*:

+M(5'(0'<40)=5'4>(&'$N56>()N*(%<$N*()%.(0%-.A=*%.(
'A"+)B5)+56>V

@M(5'(0'<40)=5'4>(&'$N56>()6>('A"+)'5)6&R*6>(45ST%>(
2()6>(&RA45)6>(45ST%>(0+<+ANA2>V

AM(5'(0'<40)=5'4>(+TO656>()6>('A"+)'5)6&R*6>(45ST%>(
2()6>(&RA45)6>(45ST%>(0+<+ANA2>V(5'(0%5%5),(&RS<4("+4(
8Hw()6>(+<S4"2>(s#'4+>(Q+<+ANA2>(2(7'@+$N56>V(&'()6*(
'043T-+O6()%.(B</<%.(8GV("+4(.0,()6*(0<%m0,/'56(&6(
+TO656>()%.(0%5%5)%T("B-.16>()6>(3R<%.5+>(4"+*,D
)6)+>("+4(&6(&')B0)N56>()%.(R<A%.(5)6*("+)6A%<$+(
)N*( 4#4"=*(Z<AN*9

889(Y'*('04)<R0')+4()<%0%0%$656(7'@+$N56>(N>(0<%>(
)6*(0<N)%A'*2(&%<32(KQ 9

8E9(P(+$)656(A4+()<%0%0%$656(7'@+$N56>('*),>("TD
"-%.(5.*%#'T')+4(+0,()%(+0%#'4")4",("+)+@%-2>()%.(
0<%@-'0,&'*%.()R-%.>()%.(B</<%.(8_9(W4+()6*(+0%D
#%S2()<%0%0%$656>(7'@+$N56>("+)+@B--')+4()%()R-%>(
)%.(B</<%.(8h(&,*%(5)6*(0'<$0)N56('0+TO656>()6>(
+*+A<+3,&'*6>(&RA45)6>(45ST%>(0+<+ANA2>("+)B()+(
'4#4",)'<+(%<4f,&'*+(5)%(B</<%(8h(0+<BA<+3%>(8J@M9(
X)6*(0'<$0)N56(+.)2()%()R-%>("+)+@B--')+4('3B0+O9

8d9(P()<%0%0%$656('"#$#')+4(6-'")<%*4"B(&R5N()%.(
P-'")<%*4"%T(b6)<=%.("+4(#6&%54'T')+4(5)6*(45)%5'D
-$#+()%.(j%<R+(K#'4%#,)656>9(P(45ST>()6>()<%0%0%$D
656>(B<S')+4(+0,()6*(+0%)T0N56()6>(&')+@%-2>(5)%(
P-'")<%*4",(b6)<=%9

8G9(Y'*(+0+4)'$)+4()<%0%0%$656("+)B()6*(R**%4+()N*(
0+<+A<B3N*(L(RN>(88("+4(%(j%<R+>(K#'4%#,)656>("+)+D
SN<'$()6(&')+@%-2('*6&'<=*%*)+>("+4('"#$#%*)+>V(,0%.(
+0+4)'$)+4V()6(5S')4"2(7'@+$N56(,)+*(&')+@B--%*)+4()+(
'O2>(5)%4S'$+:

+M(6('0N*.&$+()%.("+),S%.V
@M(6(*%&4"2(&%<32()%.("+),S%.V("+/=>("+4(%0%4%#2D

0%)'(B--%(5)%4S'$%(#'*(0'<4-+&@B*')+4(5)6(7'@+$N569
X'(0'<$0)N56(&')+@%-2>(&')%S4"2>(2(')+4<4"2>(5T*D

/'56>()%.("+),S%.(7'@+$N56>V(%()'-'.)+$%>(%3'$-'4(*+(
0<%@'$(5'(5S')4"2(A*N5)%0%$656(0<%>()%*(j%<R+(K#'4D
%#,)656>('*),>(#'"+0R*)'(J8UM(6&'<=*(+0,()6(5S')4"2(
&')+@%-2(5.*%#'.,&'*6(&'(,-+()+(5S')4"B(+0%#'4")4"B(
RAA<+3+V(5T&3N*+(&'()+('4#4",)'<+(%<4f,&'*+(5)%*(
g+*%*45&,(7'@+4=5'N*9(P(A*N5)%0%$656(5.*%#'T')+4(
+0,()6*(e0'T/.*6(Y2-N56()%.(*%&$&%.('"0<%5=0%.(
)%.("+),S%.()%.(B</<%.(h(0+<BA<+3%>(d+('#B34%(#()%.(
*9FGG8GIEH8_(JK?F8GLMV(,0N>(45ST'4V(A4+()4>(0'<40)=5'4>(
5)+/&=*(0%.(+3%<BV("+)B()4>("'$&'*'>(#4+)BO'4>V(0<%D
"'4&R*%.(*+(#4+045)N/'$(+*(5.*)<RS'4(-,A%>(*+('45+S/'$(
'4#4",>(,<%>(5)6(7'@+$N56V(5T&3N*+(&'()6*(0+<BA<+D
3%(d+()%.(*9FGG8GIEH8_("+4()+('4#4",)'<+(%<4f,&'*+(5)%*(
g+*%*45&,(7'@+4=5'N*9

8U9(;("B)%S%>(7'@+$N56>(2(7'@+$N56>( 4#4"=*(Z<AN*(
2(s#'4+>(Q+<+ANA2>(&0%<'$(*+(0<%@+$*'4(5'("+)B)&656(
7'@+$N56>(2(7'@+$N56>( 4#4"=*(Z<AN*(2()6>(s#'4+>(
Q+<+ANA2>(5'('04&R<%.>(5)+/&%T>(0%.(+*2"%.*(5)%*(
$#4%("+),04*(+0,3+56>()%.(j%<R+(K#'4%#,)656>(B0+O(
"+4('3,5%*()+(*R+(0%-TAN*+('A"+)B5)+56>()N*(5)+/D
&=*(0%.(0<%"T0)%.*( '$*+4( .0%5T*%-+()%.(+<S4"%T(



�ë�û�í�ò�ë�÷�ï�ž�è T �í�ø  �ð�ú�é�ë�÷�ó�í�ø�ë�—�ø8U8H c'TS%>(]?(LEIHh9HU9EHEH

"+4(#'*(0<%"T0)%.*(5)+/&%$(0%.('O+4<%T*)+4(+0,()6*(
.0%S<RN56(5.&&')%S2>(5'(+*)+AN*45)4"2(#4+#4"+5$+(
.0%@%-2>(0<%53%<=*(45ST%>(0+<+ANA2>(A4+(5)+/&%T>(
0+<+ANA2>(6-'")<4"2>('*R<A'4+>(+0,(KQ (.0,()%('"BD
5)%)'("+/'5)=>(5)2<4O6>(+.)=*9(X'(0'<$0)N56("+)BD
)&656>()6>(s#'4+>(Q+<+ANA2>('"#$#%*)+4(+*)$5)%4S'>(
7'@+4=5'4>9

g+),04*(5S')4"%T(+4)2&+)%>()%(%0%$%(.0%@B--')+4(
B0+OV(%(j%<R+>(K#'4%#,)656>(&0%<'$(*+(0<%@+$*'4(5'(
5.*R*N56(0'<455,)'<N*(7'@+4=5'N*(2(7'@+4=5'N*(
 4#4"=*(Z<AN*(&')+OT()%.>(2(&'(s#'4+(2(s#'4'>(Q+<+D
ANA2>(2(0'<455,)'<N*(K#'4=*(Q+<+ANA2>V(5T&3N*+(&'(
)+('4#4",)'<+(%<4f,&'*+(5)%*(g+*%*45&,(7'@+4=5'N*V(
'3,5%*(5.*)<RS%.*(5N<'.)4"B(%4('O2>(0<%m0%/R5'4>:

+M(%4('04&R<%.>(5)+/&%$(+*2"%.*(5)%*($#4%(+4)%T*)+(
"B)%S%V

@M(%4('04&R<%.>(5)+/&%$('$*+4()6>($#4+>()'S*%-%A$+>(
KQ ("+4(XPueKV

AM(#'*(RS'4('"#%/'$(B#'4+('A"+)B5)+56>(A4+("+*R*+*(
+0,()%.>('04&R<%.>(5)+/&%T>V

#M(%4('04&R<%.>(5)+/&%$(@<$5"%*)+4(5)%($#4%(5)B#4%(
+#'4%#%)4"2>(#4+#4"+5$+>(JK Q;(2(%<45)4"2(0<%53%<B(
5T*#'56>MV

'M("+*R*+>(+0,()%.>('04&R<%.>(5)+/&%T>(#'*(RS'4('04D
-'A'$(A4+('*$5S.56(5'(+*)+AN*45)4"2(#4+#4"+5$+(.0%@%D
-2>(0<%53%<B>()%.(B</<%.(h()%.(*9FGG8GIEH8_(JK?F8GLMV

5)M(A4+("+*R*+*(+0,()%.>('04&R<%.>(5)+/&%T>(#'*(RS'4(
5.*+3/'$(XT&@+56(q'4)%.<A4"2>( *$5S.56>V

fM("+*R*+>(+0,()%.>('04&R<%.>(5)+/&%T>(#'*(RS'4()'/'$(
5'(-'4)%.<A$+V

6M(6(5T*#'56()N*('04&R<%.>(5)+/&=*(&'()%(Y$").%(
2()%(XT5)6&+(0<%@-R0')+4(*+(A$*')+4(5'("%4*,(56&'$%(
5T*#'56>V

/M()%(R<A%(0%.(0<%"T0)'4(-,AN()6>(5.*R*N56>(#'*(
&')+0$0)'4(5)6*("+)6A%<$+()N*( 4#4"=*(Z<AN*9

X'(0'<$0)N56(5.*R*N56>(s#'4+>(2(K#'4=*(Q+<+ANA2>(
&')+OT()%.>(2(&'(7'@+$N56(2(7'@+$N56( 4#4"=*(Z<AN*(
'"#$#')+4V(+*)45)%$SN>V(7'@+$N56(2(7'@+$N56( 4#4"=*(Z<D
AN*9(P(#4B<"'4+(45ST%>()6>(*R+>(7'@+$N56>(2(7'@+$N56>(
 4#4"=*(Z<AN*('""4*'$(+0,()6*(6&'<%&6*$+(R"#%56>()6>(
0+-+4,)'<6>(s#'4+>(Q+<+ANA2>(2(7'@+$N56>(2(7'@+$ND
56>( 4#4"=*(Z<AN*('O(+.)=*(0%.(5.*'*=*%*)+4("+4(%4(0<%D
/'5&$'>(A4+()6*(0-2<N56()N*(%<%52&N*()%.(B</<%.(8E(
)+.)$f%*)+4(&'(+.)R>(0%.(+*)45)%4S%T*(5)6*(0+-+4,)'<6(
s#'4+(Q+<+ANA2>(2(7'@+$N56(2(7'@+$N56( 4#4"=*(Z<AN*9

b')B()6*(+*N)R<N(5.*R*N56(#'*('04)<R0')+4(6('"(
*R%.(#4B50+56()6>(7'@+$N56>(2()6>(7'@+$N56>( 4#4"=*(
Z<AN*9

8_9(;("B)%S%>(7'@+$N56>(2(s#'4+>(Q+<+ANA2>(&0%<'$(
*+(&')+@4@Bf'4()6(7'@+$N56(2()6*(s#'4+(Q+<+ANA2>(
)%.(5'(B--+(0<,5N0+V('3,5%*(.0%@-6/'$(%0%)'#20%)'(
+$)656(5)%*(j%<R+(K#'4%#,)656>(+0,()%*($#4%("+4()%*(
.0%1234%(+0%")=*)+V(5T&3N*+(&'()+(0<%@-'0,&'*+(
5)%(0+<,*(B</<%(A4+()4>(+4)25'4>(S%<2A656>(7'@+$N56>(
"+4()+('4#4",)'<+(%<4f,&'*+(5)%*(g+*%*45&,(7'@+4=D
5'N*9(P(&')+@$@+56(#'*(5.*45)B(-,A%(0+<B)+56>()N*(
0<%/'5&4=*()%.(B</<%.(8E9(X'(0'<$0)N56("+)B()6*(
%0%$+(A$*')+4(+0%#'"),(+$)6&+(&')+@$@+56>(.345)BD
&'*6>(s#'4+>(Q+<+ANA2>(P-'")<4"2>( *R<A'4+>V(6('*(

-,AN(s#'4+(+*)4"+/$5)+)+4(+0,()6(7'@+$N56V(6(%0%$+(
'"#$#')+4(6-'")<%*4"B(5)%(,*%&+()%.(*R%.("+),S%.9

8h9(X'(0'<$0)N56(&')+@%-2>()N*(5)%4S'$N*()N*(K#'4D
=*(Q+<+ANA2>()%.(0+<,*)%>V(A4+()+(%0%$+(#'*(+0+4)'$D
)+4()<%0%0%$656(5T&3N*+(&'()+(%<4f,&'*+(5)%(0+<,*(
B</<%("+4(5)%(B</<%(8LV(%4("B)%S%4(+.)=*(0<%@+$*%.*(
%0%)'#20%)'(5'(+0-2(A*N5)%0%$656()6>(5S')4"2>(&')+D
@%-2>(5)%4S'$N*(0<%>()%*(j%<R+(K#'4%#,)656>9

8C9(X)%*(g+*%*45&,()%.(B</<%.(8C('O'4#4"'T%*)+4()+(
#4"+4%-%A6)4"B("+4(5)%4S'$+V()+(%0%$+(.0%@B--'4(%(+4)=*V(
"+/=>("+4("B/'(B--6(#4+#4"+5$+("+4(-'0)%&R<'4'>('3+<D
&%A2>()%.(0+<,*)%>(B</<%.V()N*(B</<N*(88(RN>("+4(8hV(
"+/=>("+4()N*(B</<N*(8L("+4(EE(RN>("+4(EU9

c7F79%QO
Z;B0hKC;0L%&C9?9GL0L>%DJ:%i72J:

89(P(7'@+$N56(Q+<+ANA%T(P-'")<4"2>( *R<A'4+>(+0,(
KQ ("+4(XPueK("+4(6(7'@+$N56( 4#4"=*(Z<AN*(S%<6A'$D
)+4(A4+(S<%*4",(#4B5)6&+(&RS<4('$"%54(0R*)'(JEUM(R)6("+4(
&0%<'$(*+(+*+*'=*')+4(&RS<4($5%(S<,*%9

P(S%<2A656(7'@+$N56>(2(7'@+$N56>( 4#4"=*(Z<AN*(
#'*(+0+--B55'4()%*("B)%S,()6>(+0,()6*(.0%S<RN56(*+(
-B@'4(B#'4'>(2('A"<$5'4>(0%.(0<%@-R0%*)+4(+0,()6*("'$D
&'*6(*%&%/'5$+(5)%(0-+$54%()6>(+#'4%#,)656>(R<AN*(
KQ ("+4(XPueKV(,0N>(6(RA"<456(0'<4@+--%*)4"=*(,<N*(
"+4(%4(B#'4'>('A"+)B5)+56>("+4(-'4)%.<A$+>9

;4(+#'4%#%)%T5'>(+<SR>("+4(%(+<&,#4%>(Y4+S'4<45)2>(
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5S')4"R>(#4+)BO'4>()6>(+0,3+56>()%.(e3.0%.<A%T(Q'<4D
@B--%*)%>V( *R<A'4+>("+4(g-4&+)4"2>(K--+A2>(.0?(+<4/&9(
eKQ Ij8I8GC8H(J7?FEdhdIEH88MV(,0N>(45ST'49

G9(g+)B()6(#4B<"'4+()6>(5.A"<4)4"2>(+O4%-,A656>(-,AN(
.0R<@+56>(3R<%.5+>(4"+*,)6)+>(+*+5)R--')+4(6(S%<2D
A656(7'@+4=5'N*(2(7'@+4=5'N*( 4#4"=*(Z<AN*('0,&'D
*N*("T"-N*(5)%*(;cK('A"+)B5)+56>()N*(.0,(5.A"<4)4"2(
+O4%-,A656(5)+/&=*(KQ 9

c7F79%Q6
-hK?BX%[WC9>%1?9A9CE>%BGDL0L>

89(~•('3B0+O()R-%>(A4+()6*(.0%@%-2('*),>("T"-%.(
)6>(+$)656>()%.(B</<%.(88(0%.(0<%@-R0')+4(5)4>(#4D
+)BO'4>()%.(B</<%.(dC()%.(*9FGHH8IEH88(JK?F8hLMV(,0N>(
45ST'4V(.0R<()%.(j%<R+(K#'4%#,)656>V(.0%-%A$f')+4(
'0$()6(@B5'4(+O$+>(_H(€I\v(&RA45)6>(45ST%>(0+<+AND
A2>9(P(+*=)+)6(+O$+()%.('3B0+O()R-%.>(%<$f')+4(5)%*(
g+*%*45&,(7'@+4=5'N*("+4V(5'("B/'(0'<$0)N56V(#'*(
#T*+)+4(*+('$*+4(&'A+-T)'<6()N*(#=#'"+(S4-4B#N*(
J8E9HHHM('.<=9

E9(W4+()6*(.0%@%-2(+$)656>(A4+()<%0%0%$656(7'@+$D
N56>(2(7'@+$N56>( 4#4"=*(R<AN*(2(s#'4+>(Q+<+ANA2>(
P-'")<4"2>( *R<A'4+>('*),>("T"-%.(.0%@%-2>(+4)25'N*V(
)%(T1%>()%.()R-%.>(%<$f')+4(5)%(R*+(0R&0)%(J8IUM()%.(
0%5%T(0%.(0<%"T0)'4(+0,()6*(0+<BA<+3%(8(&'(+*=)+)%(
,<4%()+(#T%(S4-4B#'>()')<+",54+(JE9GHHM('.<=9

 4#4"B(5'(0'<$0)N56(+$)656>(A4+()<%0%0%$656(7'@+$D
N56>(2(7'@+$N56>( 4#4"=*(Z<AN*(2(s#'4+>(Q+<+ANA2>(
P-'")<4"2>( *R<A'4+>(A4+(+TO656()6>(&RA45)6>(45ST%>(
0+<+ANA2>(0R<+*()%.(8Hw()6>(+<S4"B(+*+A<+3'$5+>(
5)6(7'@+$N56V(7'@+$N56( 4#4"=*(Z<AN*(2(5)6*(s#'4+(
Q+<+ANA2>V()%()R-%>(A4+()%(0<,5/')%(&R<%>()6>(45ST%>(
.0%-%A$f')+4(@B5'4()N*(%<4f%&R*N*(5)6*(0+<BA<+3%(
8("+4("+)+@B--')+4('040-R%*()%.(0%5%T(0%.(0<%"T0)'4(
+0,()%(0<=)%('#B34%9

c7F79%Qg
-hK?BX%[WC9>%i/M90L>%_@ABGJ0L>

89(;(j%<R+>(K#'4%#,)656>('"#$#'4()6(7'@+$N56("+)B(
)+(0<%@-'0,&'*+(5)%(B</<%(88V('3,5%*(0<%5"%&45/'$(
+0,()%*(+4)%T*)+(+0%#'4")4",("+)+@%-2>()%.(cR-%.>(
Z"#%56>(7'@+$N56>(Q+<+ANA%T(P9 9(+0,(KQ (.0R<()%.(
e0%-%A+<4+5&%T( *45ST5'N*()%.( 4#4"%T(q%A+<4+5&%T(
KQ ("+4(X9P9u9e9K9(Y4+5.*#'#'&R*%.(X.5)2&+)%>("+4(
Y4")T%.()%.(B</<%.(8Gd()%.(*9FGHH8IEH88(JK?F8hLMV(,0N>(
45ST'4V(5T&3N*+(&'()+(%<4f,&'*+("+)N)R<N:
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+M(W4+()6(S%<2A656(+<S4"2>(7'@+$N56>("+)B()%(B</<%(
88V()%(T1%>()%.()R-%.>(%<$f')+4(+*B(&%*B#+(%*%&+5)4D
"2>(&RA45)6>(45ST%>(0+<+ANA2>()6>(+$)656>(5'(&'A+@B)(
JbvM(N>('O2>:

J++M()<'4>(S4-4B#'>('.<=(+*B(&'A+@B)(Jd9HHH('.<=I
bvM(A4+()%()&2&+()6>(45ST%>(RN>("+4(R*+(&'A+@B)(J8\vMV

J@@M( #T%( S4-4B#'>( 0'*)+",54+( '.<=( +*B( &'A+@B)(
JE9UHH('.<=IbvM(A4+()%()&2&+()6>(45ST%>(+0,(R*+(RN>(
"+4(#R"+(&'A+@B)(J8(RN>("+4(8H(\vMV

JAAM(#T%(S4-4B#'>('.<=(+*B(&'A+@B)(JE9HHH('.<=IbvM(
A4+()%()&2&+()6>(45ST%>(+0,(#R"+(RN>("+4(0'*2*)+(&'D
A+@B)(J8H(RN>("+4(UH\vMV

J##M(S$-4+(0'*)+",54+('.<=(+*B(&'A+@B)(J89UHH('.<=I
bvM(A4+()%()&2&+()6>(45ST%>(+0,(0'*2*)+(RN>("+4('"+),(
&'A+@B)(JUH(RN>("+4(8HH(\vM("+4

J''M(S$-4+('.<=(+*B(&'A+@B)(J89HHH('.<=IbvM(A4+()%(
)&2&+()6>(45ST%>(0B*N(+0,('"+),(&'A+@B)(J8HH(\vM9

@M(W4+()6*(RA"<456()<%0%0%$656>(7'@+$N56>(2(s#'4+>(
Q+<+ANA2>(P-'")<4"2>( *R<A'4+>V(0%.(#'*(+3%<B(5'(
 4#4",(Z<A%V(6(%0%$+(+3%<B(+TO656()6>(+*+A<+3,&'*6>(
&RA45)6>(45ST%>(0+<+ANA2>(5)6*(+*)$5)%4S6(7'@+$N56(
2(5)6*(s#'4+(Q+<+ANA2>(P-'")<4"2>( *R<A'4+>V("+)+D
@B--')+4()R-%>(0%.(+*+-%A'$(5)%(0<,5/')%()&2&+()6>(
45ST%>("+4(%(5S')4",>(.0%-%A45&,>(-+&@B*'4(S=<+(@B5'4(
)6>(0'<$0)N56>(J+M(+*N)R<N9

AM(c%()R-%>(R"#%56>(7'@+$N56>(#'*(#T*+)+4(*+('$*+4(
&'A+-T)'<%()%.()R-%.>(0%.(+*)45)%4S'$(5'(5)+/&,(KQ (
45ST%>(EUH(\v9

#M(c%()R-%>(&0%<'$(*+("+)+@B--')+4(5'(#T%(JEM(#,5'4>V(
'"()N*(%0%$N*(6(0<=)6(+3%<B()%(UHw()%.()R-%.>("+4(
"+)+@B--')+4('*),>('$"%54(JEHM(6&'<=*(+0,()6(5S')4"2(
'4#%0%$656()%.(+4)%T*)%>(&R5N()%.(P-'")<%*4"%T(b6D
)<=%.("+4(6(#'T)'<6("+)+@B--')+4('*),>('*,>(J8M(R)%.>(
+0,()6(S%<2A656()6>(7'@+$N56>9(W4+(*+(A$*'4(+0%#'"),(
+$)6&+(&')+@$@+56>(0<R0'4(*+(RS'4("+)+@-6/'$("+4(6(
#'T)'<6(#,56()%.()R-%.>9

'M( X'( 0'<$0)N56( &6( "+)+@%-2>( 2( &6( %-%5S'<%T>(
"+)+@%-2>("+)B()6*(0'<$0)N56(#?V(6(7'@+$N56(0+T'4(
+.)%#4"+$N>(*+(45ST'4("+4('3+<&,f%*)+4()+(%<4f,&'*+(
5)%(B</<%(8E9

E9(X'(0'<$0)N56(0-2<%.>('O,3-656>(+0,()%*(+4)%TD
*)+()%.('3B0+O()R-%.>()6>(0+<+A<B3%.(8V()%(T1%>(
)6>( 'AA.6)4"2>( '045)%-2>( 0%.( 5.*.0%@B--')+4( A4+(
)%*(5)+/&,(KQ ("+4(XPueK(5)%*(+<&,#4%(Y4+S'4<45)2(
&'()6*(+0%#%S2()6>(;<45)4"2>(Q<%53%<B>(XT*#'56>V(
,0N>(+.),(%<$f')+4(5)6*(0+<BA<+3%(d()6>(.0%0+<+D
A<B3%.(n98()%.(B</<%.(8()%.(*9FG8UEIEH8d(JK?F8HhMV(&'4D
=*')+4("+)B()%(2&45.9(X)6*(0'<$0)N56(+.)2(#'*('&0$D
0)%.*(%4(.345)B&'*'>(s#'4'>(Q+<+ANA2>(P-'")<4"2>(
 *R<A'4+>("+4(%4(B#'4'>(0%.('"#$#%*)+4(5T&3N*+(&'(
)%(B</<%(Ed9

d9(P(.0%S<RN56("+)+@%-2>()%.()R-%.>()6>(0+<+A<BD
3%.(8(A4+(4#<T&+)+V("+/=>("+4(*%&4"B(0<,5N0+(#6&%D
5$%.(2(4#4N)4"%T(#4"+$%.("%4*N3'-%T>(5"%0%TV(0-6*()N*(
'*'<A'4+"=*("%4*%)2)N*V(,0N>(*%5%"%&'$+V("R*)<+(.A'$D
+>V(5S%-'$+(,-N*()N*(@+/&$#N*V(45ST'4(&'4N&R*6("+)B()%(
2&45.(+*)$5)%4S+("+4(5)4>(#T%(#,5'4>("+)+@%-2>9

G9(K0,( )6*( .0%S<RN56("+)+@%-2>()%.( )R-%.>()6>(
0+<+A<B3%.(8('O+4<%T*)+4(%4(K.)%0+<+ANA%$("B)%S%4(
K#'4=*(2(7'@+$N56>9

U9(X'(0'<$0)N56(&')+@$@+56>(7'@+$N56>( "+)B( )+(
'4#4",)'<+(%<4f,&'*+(5)%*(g+*%*45&,(7'@+4=5'N*V(%(
+0%")=*("+)+@B--'4()%()R-%>()6>(0'<$0)N56>(+M()6>(
0+<+A<B3%.(8()%.(0+<,*)%>9(c%(0<%6A%T&'*%('#BD
34%(#'*('3+<&,f')+4(5'(0'<$0)N56(&')+@$@+56>('*),>(
%&$-%.(')+4<'4=*("+)B()6*(R**%4+()%.(B</<%.(dE()%.(
*9FGdHCIEH8G(JK?FEU8M9

_9(X)6*(0'<$0)N56(@?()6>(0+<+A<B3%.(d()%.(B</<%.(
8Gd()%.(*9FGHH8IEH88(JK?F8hLMV(,0N>(45ST'4V(0<%5)$/')+4(
.0%0'<$0)N56(''?(N>('O2>("+4(6(.345)B&'*6(''?(&')+D
)<R0')+4(5'(5)5)?:

«''M(c+()R-6(0%.("+)+@B--%.*(%4(+4)%T*)'>(A4+()6*(R"D
#%56(7'@+$N56>(Q+<+ANA%T(P-'")<4"2>( *R<A'4+>(+0,(
KQ V(5.&0'<4-+&@+*%&R*%.("+4()%.(cR-%.>(YR5&'.56>(
j.54"%T(p=<%.( A"+)B5)+56>9»

c7F79%Q8
VB:9:;0<=>%_@AB;N0@J:%'B7B2J29U%
\C@/D7;/E>%-:W72@;B>%B?=%)'-I%$\,&)%
/B;%-;M;/N:%i72J:

89(b'(+0,3+56()%.(e0%.<A%T(Q'<4@B--%*)%>("+4(
 *R<A'4+>V(&')B(+0,(A*=&6()%.(j%<R+(K#'4%#,)656>V(
'A"<$*')+4(%(g+*%*45&,>(7'@+4=5'N*(Q+<+ANA%T(P-'D
")<4"2>( *R<A'4+>(+0,(KQ V(XPueK("+4( 4#4"=*(Z<AN*9(
b'()%*(g+*%*45&,(+.),('O'4#4"'T%*)+4:

+M(c+("<4)2<4+(0%.(0<%@-R0%*)+4(5)%(B</<%(8L9
@M(P(#4+#4"+5$+()6>(6-'")<%*4"2>(.0%@%-2>()N*(+4)2D

5'N*(A4+()6(S%<2A656(7'@+4=5'N*()N*(B</<N*(88("+4(
8LV()%(.0,#'4A&+(+$)656>(0<%>(5.&0-2<N56(+0,()%*(
+4)%T*)+("+4()+(5.*%#'.)4"B(+.)2>(RAA<+3+V("+/=>("+4(
6(#4+#4"+5$+('OR)+56>()N*(+4)25'N*(+.)=*V(6(#4+#4"+5$+(
+O4%-,A656>()N*(+4)25'N*()%.(B</<%.(8LV(6(#4+#4"+5$+(
)6>(6-'")<%*4"2>(.0%@%-2>("+4()6>('OR)+56>(+*)4<<2D
5'N*("+)B()N*(.0%@+--,&'*N*(+4)25'N*9

AM(;4()'S*4"R>(-'0)%&R<'4'>(A4+()6(#%&2("+4()%(0'<4D
'S,&'*%()%.(P-'")<%*4"%T(b6)<=%.V(6(#4+@B/&456(
)N*(S<65)=*("+4(%()<,0%>(0<,5@+56>(5'(+.),V()+(#4D
+045)'.)2<4+("+4()+('4#4",)'<+(/R&+)+('AA<+32>("+4(
+./'*)4"%0%$656>()N*(S<65)=*V(6(0%-4)4"2(+53B-'4+>(
)%.(5.5)2&+)%>V(6(#4+-'4)%.<A4"2(5T*#'52()%.(&'()+(
0-6<%3%<4+"B(5.5)2&+)+()N*(Y4+S'4<45)=*("+4()N*(
+#'4%#%)%T*)N*(3%<RN*9

#M(P(#4+#4"+5$+()<%0%0%$656>("+4(&')+@$@+56>()6>(
7'@+$N56>()N*(B</<N*(88("+4(8L(+*)45)%$SN>V("+/=>(
"+4(.345)B&'*6>(s#'4+>(Q+<+ANA2>(P-'")<4"2>( *R<A'4D
+>V("+/=>("+4(6(#4+#4"+5$+("+)+S=<656>()N*(5)%4S'$N*(
)6>(7'@+$N56>("+4()6>(7'@+$N56>( 4#4"=*(Z<AN*()N*(
B</<N*(88("+4(8L(+*)45)%$SN>V(5'(0'<$0)N56(A*N5)%D
0%$656>(&')+@%-2>9

'M(;4('4#4",)'<'>(.0%S<'=5'4>()%.("+),S%.(7'@+$ND
56>("+4(7'@+$N56>( 4#4"=*(Z<AN*(2(s#'4+>(Q+<+ANA2>(
P-'")<4"2>( *R<A'4+>V(6(#4+#4"+5$+(0+<+"%-%T/656>(
"+4('-RAS%.(0-2<N56>()N*(%<%52&N*()%.(B</<%.(8E(
"+4()N*(5.*+3=*(.0%S<'=5'N*V("+/=>("+4(6(#4+#4"+D
5$+("+)+S=<656>()6>(+.)%#$"+46>(0+T56>(45ST%>("+4(
6(#4+#4"+5$+(+*B"-656>()6>(7'@+$N56>V("+/=>("+4()6>(
7'@+$N56>( 4#4"=*(Z<AN*9

5)M(c+("<4)2<4+(5.A"<4)4"2>(+O4%-,A656>(5'(0'<$0)ND
56(+#.*+&$+>(#4'./R)656>()6>('#+34"2>('04"B-.16>(2(
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'*'<A'4+"2>(+.)%)R-'4+>()N*(R<AN*(2(.0R<@+56>()6>(
3R<%.5+>(4"+*,)6)+>()%.(#2&%.('A"+)B5)+56>()N*(
5)+/&=*(KQ 9

fM(c+(f6)2&+)+("%<'5&%TV(5.&0'<4-+&@+*%&R*6>()6>(
R*+<O6>(.0%@%-2>(+4)25'N*("+4()%*()<,0%("+)+*%&2>(
)%.(#4+/R54&%.(0'<4/N<$%.(5)4>('04&R<%.>("+)6A%<$'>(
5)+/&=*(KQ V(5T&3N*+(&'()+(%<4f,&'*+(5)6*(0+<BD
A<+3%(8()%.(B</<%.(8d9

6M(gB/'(B--%('4#4",(f2)6&+(0%.(<./&$f')+4(+0,()%*(
g+*%*45&,V(5T&3N*+(&'()4>(#4+)BO'4>()%.(0+<,*)%>9

E9(b'()%*(g+*%*45&,(7'@+4=5'N*(&0%<'$(*+(&')+D
@B--%*)+4(2("+4(*+(+*+5)R--%*)+4(%4("T"-%4(.0%@%-2>(
+4)25'N*(A4+(S%<2A656(7'@+$N56>(2(7'@+$N56>( 4#4"=*(
Z<AN*V("+/=>("+4(5S')4"=*()<%0%0%425'N*(+.)=*9

d9(;(g+*%*45&,>(#T*+)+4(*+(0<%@-R0'4('4#4"%T>(,<%.>(
A4+(5)+/&%T>(KQ ("+4(X9P9u9e9K9V("+/=>("+4(A4+()+( 4#4D
"B(Z<A+V(%4(%0%$%4(/+(+0%).0=*%*)+4(5)4>(+*)$5)%4S'>(
7'@+4=5'4>9

G9(;(g+*%*45&,>(7'@+4=5'N*('"#$#')+4('*),>()<4=*(JdM(
&6*=*(+0,()6(/R56(5'(45ST()%.(0+<,*)%>9

U9(bRS<4()6*(R"#%56()%.(g+*%*45&%T(7'@+4=5'N*(
'3+<&,f%*)+4(%4(5S')4"R>(#4+)BO'4>()6>(+0,3+56>()%.(
e3.0%.<A%T(Q'<4@B--%*)%>V( *R<A'4+>("+4(g-4&+)4"2>(
K--+A2>(.0?(+<4/&9(eKQ Ij8I8GC8H(J7?FEdhdIEH88MV(,0N>(
45ST'4V(A4+()+(/R&+)+(0%.(#'*(<./&$f%*)+4(#4+3%<')4"B(
&'()4>(#4+)BO'4>()%.(0+<,*)%>9

c7F79%QS
_@ABGJ0L%-;M;/N:%i72J:

89(P(7'@+$N56(  4#4"=*(Z<AN*(S%<6A'$)+4(+0,( )%*(
j%<R+(K#'4%#,)656>V("+),04*(.0%@%-2>(+4)25'N>(5)%(
P-'")<%*4",(b6)<=%9

;4(+4)25'4>(.0%@B--%*)+4(+0,()6*(0<=)6(RN>("+4()6(
#'"B)6(6&R<+()N*(&6*=*(j'@<%.+<$%.V(n%.*$%.V(;")ND
@<$%.(J"T"-%>(.0%@%-2>(+4)25'N*M9

E9(P(+$)656(.0%@B--')+4(0+<+#'")=>("+4("+)+SN<'$D
)+4(5)%(P-'")<%*4",(b6)<=%V(5T&3N*+(&'()6*(0+<BD
A<+3%(d()%.(B</<%.(88("+4(5.*%#'T')+4('040-R%*(+0,:

+M(K*+-.)4"2()'S*4"2(0'<4A<+32()%.(5)+/&%TV
@M(W4+(+4%-4"%T>(5)+/&%T>V(+0,(&')<25'4>()%.(#.*+&4D

"%T(KQ ("+4(A4+()4>(&%*B#'>(XPueK(+0,()+('*'<A'4+"B(
45%fTA4B()%.>V(5T&3N*+(&'()+(%<4f,&'*+(5)%*(g+*%*4D
5&,(7'@+4=5'N*9

AM( *'<A'4+"2(&'-R)6("+4('04S'4<6&+)4",(5SR#4%()%.(
R<A%.9( 4#4"B(A4+()%.>(.@<4#4"%T>(5)+/&%T>V(6(+$)656(
5.*%#'T')+4(+0,()'S*%%4"%*%&4"2(&'-R)6V(6(%0%$+(0'D
<4-+&@B*'4('")$&656()6>('*'<A'4+"2>(+0%#%)4",)6)+>(
)%.(5)+/&%T(JN<4+$+(0<%5%&%$N56()6>(-'4)%.<A$+>(
)%.(.@<4#4"%T(5)+/&%TV(N<4+$+(0<%5%&%$N56()6>(-'4D
)%.<A$+>()%.(+.),*%&%.(5.5)2&+)%>V(&'("+4(SN<$>()%*(
.@<4#4",(5)+/&,V(A4+(#4B<"'4+('*,>(R)%.>M(&'(@B56()4>(
+<SR>(0%.(%<$f%*)+4(5)%(.345)B&'*%(*%&%/')4",("+4(
"+*%*45)4",(0-+$54%("+4()%*(g=#4"+(Y4+S'$<456>(b6(Y4D
+5.*#'#'&R*N*(r654=*9

#M(X)%4S'$+(0%.()'"&6<4=*%.*()6(#.*+),)6)+()%.(+4)%TD
*)%>(2()N*(&'),SN*(2(')+$<N*(+.)%T(*+(.-%0%425%.*()%(
R<A%(&'(@B56()6*()'S*4"2()%.>('0B<"'4+("+4()6(#.*+),D
)6)+('O+53B-456>()6>(+0+4)%T&'*6>(S<6&+)%#,)656>V(
J$#4+("'3B-+4+V()<+0'f4"2(S<6&+)%#,)656("9+9M("+)B()+(
'4#4",)'<+(%<4f,&'*+(5)%*(g+*%*45&,(7'@+4=5'N*9
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)%(+4%-4",(#.*+&4",V(%4(.0%@+--,&'*'>(&')<25'4>(0<RD
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)%.('O')+f,&'*%.(R<A%.9
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@B*%*)+4(.0,16(,0N>(45ST%.*("+)B()6*(86(n+*%.+<$%.(
EH8L("+4()%()'-4"B(%3'4-,&'*%(0%5,(+*B("B)%S%(s#'4+>(
Q+<+ANA2>(6-'")<4"2>('*R<A'4+>("+)+@B--')+4(5)%(8Id(
)%.(+<S4"B(%3'4-%&R*%.(0%5%T9(bRS<4()4>(dH(n%.*$%.(
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)%.(e0%.<A'$%.(Q'<4@B--%*)%>("+4( *R<A'4+>('*4+$%>(
0$*+"+>(&'()%.>(.0,S<'%.>("+)+@%-2>("+4()%(T1%>()%.(
)R-%.>(A4+()+(R)6(+.)BV(5T&3N*+(&'()6(#4+#4"+5$+(0%.(
0<%@-R0')+4(5)6*(0+<BA<+3%(U()%.(B</<%.(Eh()%.(
*9FGdGEIEH8U(JK?F8GdMV(,0N>(45ST'49(gB)%S%4(K#'4=*(Q+D
<+ANA2>(+0,(KQ ("+4(XPueKV('O+4<%.&R*N*()N*(e@<4D
#4"=*(X)+/&=*V(0%.('$)'(RS%.*(&'4=5'4()6*(45ST()%.>(
&')B(+0,()6*(H89H89EH8L("+4(&RS<4()6*(R*+<O6(45ST%>()%.(
0+<,*)%>('$)'(0<%@+$*%.*(5'(&'$N56()6>(&RA45)6>(45STD
%>(0+<+ANA2>(&'()<%0%0%$656()6>(%4"'$+>(s#'4+>(Q+<+D
ANA2>('*),>(#=#'"+(J8EM(&6*=*(+0,()6(/R56(5'(45ST()%.(
0+<,*)%>V(#4"+4%T*)+4(*+(-B@%.*(+),"N>()%(0%5,(0%.(
"+)R@+-+*(A4+()%()R-%>(#4+)2<656>(0%.(+*)45)%4S'$(5)%(
)&2&+()6>(&'4N&R*6>(45ST%>9(X'("B/'(0'<$0)N56V(6(&6(
'&0<,/'5&6("+)+@%-2()%.()R-%.>(5.*'0BA')+4()6*(+.D
)%#$"+46(0+T56()6>(45ST%>()6>(s#'4+>(Q+<+ANA2>V("+)B(
)+(0<%@-'0,&'*+(5)6*(0+<BA<+3%(_()%.(B</<%.(Eh()%.(
*9FGdGEIEH8U(JK?F8GdMV(,0N>(45ST'49(P(+*N)R<N(#4+#4"+5$+(
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c7F79%OO
#@DBABD;/W>%M;BDKX@;>aH%i/M90L%_@AB;N0@J:%
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"+4()N*(B</<N*(8d(RN>(8U9

G9( 3,5%*(6(+$)656()6>(0+<+A<B3%.(8(.0%@B--')+4(
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#+()%.(j%<R+(K#'4%#,)656>('*),>('$"%54(JEHM(6&'<=*(
+0,()6*(6&'<%&6*$+(%-%"-2<N56>()%.("T"-%.(.0%@%D
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.0%@%-2>(+0,1'N*('0$()N*(+*)4<<25'N*(5T&3N*+(&'(
)%(B</<%(889
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+.)2V('"0<,5N0%4()N*(5.--%A4"=*(3%<RN*()N*(@+54",D
)'<N*(0+<+ANA4"=*()%&RN*()6>(0'<4%S2>("+4(+*B-%A+(
&'()+(S+<+")6<45)4"B()6>("B/'(0'<4%S2>('"0<,5N0%4(
B--N*(#6&,54N*(.06<'54=*V(0%-4)45)4"=*V(0'<4@+--%D
*)4"=*V(0+<+ANA4"=*("+4('0+AA'-&+)4"=*(3%<RN*(0%.(
#<+5)6<4%0%4%T*)+4(5)6*(0'<4%S29

d9(P( 04)<%02(Y4+S'$<456>(5.*'#<4Bf'4()%.-BS45)%*(
&$+(3%<B(+*B()<$&6*%9(P(-'4)%.<A$+()N*( 04)<%0=*(
Y4+S'$<456>(+0%)'-'$('./T*6()%.('"B5)%)'(Q<%o5)+&RD
*%.()6>(bYQQ9(P(bYQQ(+*+-+&@B*'4()6(#4%4"6)4"2("+4(
A<+&&+)'4+"2(.0%5)2<4O6()N*( 04)<%0=*(Y4+S'$<456>9

c7F79%f6
)X;9C=2L0L%DJ:%#Z''

89(P(+O4%-,A656()6>(+0%)'-'5&+)4",)6)+>()N*(bYQQ(
#4'*'<A'$)+4(+0,()%*(;jeQ gK9(c+(+0%)'-R5&+)+()N*(
+O4%-%A25'N*(.0%@B--%*)+4(+0,()%(Y9X9()%.(;jeQ gK(
5)%*(e0%.<A,(Q'<4@B--%*)%>("+4( *R<A'4+>9

E9(P(+O4%-,A656()%.(R<A%.()N*(bYQQ(#4'*'<A'$)+4(
"+)?(R)%>(@B5'4(5),SN*(0%.('O'4#4"'T%*)+4(5)+(XSR#4+(
Y4+S'$<456>()N*(0<%5)+)'.,&'*N*(0'<4%S=*9(P(+O4%-,D
A656()6>(#4+S'$<456>()N*(0<%5)+)'.,&'*N*(0'<4%S=*(
#4'*'<A'$)+4("+)?(R)%>(&'(@B56(&'/%#%-%A$+("+4(0<,).0+(
0%.(%<$f'4(%(;jeQ gK(&')B(+0,('452A656()6>( 04)<%D
02>(jT56>(EHHH("+4(#6&%54%0%4'$)+4V(&')B(+0,(RA"<456(
)%.(e0%.<A%T(Q'<4@B--%*)%>("+4( *R<A'4+>9(P(R"/'56(
+O4%-,A656>(0'<4-+&@B*'4("+)?('-BS45)%*()+(+",-%./+:

+M()6*(+O4%-,A656()6>(+0%)'-'5&+)4",)6)+>('3+<D
&%A2>()N*(<./&$5'N*()6>(0'<4%S2>('./T*6>()6>(bYQQV(
,0N>(+.)R>(0<%@-R0%*)+4(+0,()6*(0<BO6(S+<+")6<4D
5&%T("+4()%(XSR#4%(Y4+S'$<456>V(N>(0<%>()6*("+)B5)+56(
)N*(0<%5)+)'.,&'*N*(0'<4%S=*V

@M()+(+0%)'-R5&+)+(+0,()6*('3+<&%A2(&R)<N*(#4+S'$D
<456>(5'(5SR56(&'()%.>(@<+S.0<,/'5&%.>("+4(&+"<%D
0<,/'5&%.>(5),S%.>(0<%5)+5$+>("+4(#4+S'$<456>()6>(
0'<4%S2>("+4()%.>(5),S%.>(#4+)2<656>(J••‰“Œ‡Š„…y•‰(
•”•Œ•…yŠŒ“M()N*(0<%5)+)'.,&'*N*(0'<4%S=*(J'$#6V()TD
0%4(%4"%),0N*M(5T&3N*+(&'()%(XSR#4%(Y4+S'$<456>("+4(
)%(Q<,A<+&&+( 3+<&%A2>()%.V()6>(0+<+A<B3%.(E()%.(
B</<%.(ddV

AM()6*(+O4%0%$656()N*(#4+/R54&N*(0,<N*(J5)'-'S=*V(
S<6&+)%#,)656>(+0,('/*4"%T>("+4('.<N0+o"%T>(0,D
<%.>V(0<,5/')N*('5,#N*("+4(-%40=*(0,<N*M()6>("B/'(
bYQQ("+4()%*(%4"%*%&4",(+0%-%A45&,()6>V

#M()6(5.&@%-2()N*(#<B5'N*()6>(bYQQ(5)6*('0$)'.O6(
)N*(5),SN*()%.(XS'#$%.(Y4+S'$<456>V
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'M()6*(+O4%-,A656()6>(5.*'<A+5$+>(&'()6*()%04"2("%4D
*N*$+("+4(B--%.>('&0-'",&'*%.>(3%<'$>("+4()%*(@+/&,(
5.&&')%S2>()%.>(5)6(#4+S'$<456()6>(0'<4%S2>V

5)M()%.>(5),S%.>("+4()%(Q<,A<+&&+( 3+<&%A2>(A4+(
)%('0,&'*%(R)%>V("+4

fM()6(#4+S'$<456()N*(R")+")N*(0'<45)+)4"=*9

c7F79%fg
'7927B<<BD;/W>%01<AK0@;>

;(;jeQ gK(#T*+)+4(*+(5.*B0)'4(0<%A<+&&+)4"R>(
5.&@B5'4>(&'()%.>(;cK(+?("+4(@?(@+/&%T("+4()%.>(K*+D
0).O4+"%T>(;<A+*45&%T>(c%04"2>(K.)%#4%$"656>(A4+(
)4>(bYQQ()6>(SN<4"2>(+<&%#4,)6)B>()%.>V('*#'4")4",(
+*)4"'$&'*%()N*(%0%$N*('$*+4:

+M(6(5.&&')%S2(5)%*()%04",(+*)40.<4",(5S'#4+5&,(
5)4>(0'<4%SR>('./T*6>()%.>V

@M(6(5.*'<A+5$+(A4+(/R&+)+('*6&R<N56>V('.+45/6)%D
0%$656>("+4('"0+$#'.56>()%.(0-6/.5&%T(A4+()4>(0<%D
5)+)'.,&'*'>(0'<4%SR>V

AM(6(+0,("%4*%T(0<%=/656()6>(+O4%0%$656>(S<6&+D
)%#%)4"=*('<A+-'$N*(A4+()6*(0<%=/656(*RN*()%04"=*(
+*+0).O4+"=*(0<%)T0N*( "+4(#<B5'N*( "+4( )6>( .0%D
5)2<4O6>(%4"%)%.<45)4"=*(0<%A<+&&B)N*("+4(#<B5'D
N*(+*B#'4O6>("+4(0<%=/656>()%04"=*(0<%o,*)N*()%.(
0<N)%A'*%T>()%&R+V

#M(6(5T*)+O6(&'-')=*V(6("+)B<)456(5S'#$N*("+4(6(#4D
'O+ANA2('<'.*=*V("+/=>("+4(6('3+<&%A2()6>('")R-'D
56()'S*4"=*(2(B--N*(R<AN*(0%.(0'<4-+&@B*%*)+4(5)+(
%4"'$+(5SR#4+(#4+S'$<456>("+4('$*+4(+0+<+$)6)+(A4+()6*(
0<%5)+5$+V(#4+)2<656V(+0%"+)B5)+56("+4(+*B#'4O6()N*(
0<%5)+)'.)RN*(+*)4"'4&R*N*(0%.('&0$0)%.*(5)6*(0'<4D
%S2('./T*6>()%.>9(W4+()6*(+*B/'56V('0%0)'$+V('0$@-'16(
"+4('*(AR*'4('")R-'56()N*(#6&%5$N*(5.&@B5'N*(&'-')=*(
"+4(R<AN*()%.(0<%6A%T&'*%.('#+3$%.V('3+<&,f%*)+4(
+*+-,AN>(%4(#4+)BO'4>()6>(0+<+A<B3%.(E()%.(B</<%.(
GG()%.(*9FGG8EIEH8_(JK?F8GhM9

X)4>( 0<%A<+&&+)4"R>( 5.&@B5'4>( 0%.( 5.*B0)%*)+4(
5)%(0-+$54%()%.(0+<,*)%>('$*+4(#.*+),*(*+(&')RS%.*(
N>(5.&@+--,&'*+(&R<6("+4(4#<T&+)+(2(*%&4"B(0<,5N0+(
#6&%5$%.(2(4#4N)4"%T(#4"+$%.(&6("'<#%5"%04"%T((S+<+D
")2(<+V(0%.(R(S%.*(#4+"<4/'$(A4+()%(R(<A%()%.>(5)%*()%&R(+(
)6>(0<%5)+5$+>()6>(3T56>("+4()+(%0%$+(#4+/R)%.*()6*(
"+)B--6-6()'S*4"2("+4('045)6&%*4"2(.0%#%&2(V("+/=(>(
"+4(+0%#'#'4A&R*6('&0'4<$+(5)6*(.-%0%$656(+*B-%AN*(
R(<AN*(0%.(5S')$f%*)+4(&'()6*(0<%5)+5$+()%.(3.54"%.((
0'<4@B(--%*)%>9(;&%$N>V(#T*+*)+4(*+(&')RS%.*("+4( .D
<N0+o"%$(l&4-%4( #+34"2>(X.*'<A+5$+>(J ; XM9

c7F79%f8
#:L<=:;B%$1:@72B0GB>

89(W4+()%*(5.*)%*45&,()%.(5S'#4+5&%T("+4()6>('3+<D
&%A2>( )6>( 0%-4)4"2>( 0<%5)+)'.,&'*N*( 0'<4%S=*( %(
;jeQ gK(#T*+)+4(*+(5.*B0)'4(b*6&,*4+(X.*'<A+5$+>(
&'(#6&,54%.>(3%<'$>V(,0N>(&'()4>(K0%"'*)<N&R*'>(Y4D
%4"25'4>("+4()%(q4&'*4",(X=&+V('*#'4")4",(+*)4"'$&'*%(
)N*(%0%$N*('$*+4:

+M(6(5.*'<A+5$+("+4(5.*'04"%.<$+("+)B()6*(3T-+O6(
)N*(0<%5)+)'.,&'*N*(0'<4%S=*(&R5N()6>('3+<&%A2>(
"+4(.-%0%$656>()N*(5S'#$N*(3T-+O6>()6>(0'<$0)N56>(4'M(

)6>(0+<+A<B3%.(E()%.(B</<%.(dG("+4()6>(.0%S<'N)4"2>(
5.A"<,)656>(&4")=*("-4&+"$N*(#4'*R<A'4+>(0'<40%-4=*(
5)4>(0'<4%SR>('./T*6>()%.>V

@M(6(&R<4&*+(A4+()6*('"0+$#'.56("+4('*6&R<N56()N*(
+<&,#4N*(+<S=*(&'(+O4%0%$656()%.(+*/<=04*%.(#.*+D
&4"%T("+4()%.(.-4"%)'S*4"%T('O%0-45&%T()N*(3%<RN*(
+.)=*V

AM(6(#6&4%.<A$+(5.*'<A'4=*("+4("%4*=*(#<B5'N*(5)%(
0-+$54%(0%-4)4"=*()%.<45&%TV(0%-4)45&%TV(+/-6)45&%TV(
+A<%)4"2>(+*B0).O6>V(0<%5)+5$+>()%.(0'<4@B--%*)%>(
"+4(+O4%0%$656>()N*(+*+*'=54&N*(06A=*('*R<A'4+>9

E9(W4+()6*(.0%5)2<4O6()6>('045)6&%*4"2>(0+<+"%-%TD
/656>()N*(0<%5)+)'.,&'*N*(0'<4%S=*(%(;jeQ gK(
#T*+)+4(*+(5.*B0)'4(&*6&,*4+(5.*'<A+5$+>(&'(+"+#6D
&+o"B("+4('<'.*6)4"B(4#<T&+)+V(4#4N)4"B("+4(#6&,54+V(
)6>(6&'#+02>("+4(+--%#+02>(2(B--+(*%&4"B(0<,5ND
0+(#6&%5$%.(2(4#4N)4"%T(#4"+$%.(&6("'<#%5"%04"%T(
S+<+")2<+()%.('.<T)'<%.(#6&,54%.(2()%.(4#4N)4"%T(
)%&R+V(0%.(RS%.*(#4+"<4/'$(A4+()%(R<A%()%.>(5)%*()%&R+(
)6>(0<%5)+5$+>()6>(3T56>("+4()+(%0%$+(#4+/R)%.*()6*(
"+)B--6-6()'S*4"2("+4('045)6&%*4"2(.0%#%&2V("+/=>(
"+4(+0%#'#'4A&R*6('&0'4<$+(5)6*(.-%0%$656(+*B-%AN*(
R<AN*(0%.(5S')$f%*)+4(&'()6*(0<%5)+5$+()%.(3.54"%T(
0'<4@B--%*)%>9

d9(X)+(b*6&,*4+(X.*'<A+5$+>(&0%<'$(*+(5.&&')RS%.*(
0'<4@+--%*)4"R>(%<A+*=5'4>9

c7F79%fS
$1:@72B0GB%<@%'@7;hW7@;@>

;4(Q'<43R<'4'>("+)B()6*("+)B<)456()%.(Q'*)+')%T>(
 04S'4<654+"%T(Q<%A<B&&+)%>("+4()%.( )254%.(Q<%D
A<B&&+)%>( Y<B56>( +.)=*V( "+)B( )%( B</<%( E_C( )%.(
*9FdCUEIEH8H(JK?FChMV(5.*'<ABf%*)+4(&'()4>(bYQQ(0%.(
RS%.*()6*('./T*6()6>(#4+S'$<456>(0<%5)+)'.,&'*N*(
0'<4%S=*()6>(0'<43R<'4B>()%.>V(0<%"'4&R*%.(*+(#4+53+D
-$5%.*()6(5.&@+),)6)+()N*(Q<%A<+&&B)N*(+.)=*(&'(
)+('A"'"<4&R*+(XSR#4+(Y4+S'$<456>()N*(0<%5)+)'.,&'D
*N*(0'<4%S=*9( 0$56>V(%(0<,'#<%>()%.(Q'<43'<'4+"%T(
X.&@%.-$%.("+-'$()%.>(Q<%o5)+&R*%.>()N*(bYQQ("+4(
)%.>(5.*)%*45)R>()N*( 04)<%0=*(Y4+S'$<456>()N*(bYQQ(
5)4>(5.*'#<4B5'4>()%.(Q'<43'<'4+"%T(X.&@%.-$%.(5)4>(
%0%$'>(.0%@B--%*)+4(0<%>(RA"<456()+(Q<%A<B&&+)+()%.(
0<%6A%.&R*%.('#+3$%.(2(%4(Q<%A<+&&+)4"R>(X.&@B5'4>(
)%.(B</<%.(dh(2(5.f6)%T*)+4(/R&+)+(0%.('&0$0)%.*(
5)4>(+<&%#4,)6)'>()N*(bYQQ9

c7F79%4P
$1:@72B0GB%<@%ZE<91>

;4(Y2&%4("+)B()6*("+)B<)456()%.(Q'*)+')%T>( 04S'4D
<654+"%T(Q<%A<B&&+)%>("+4()%.( )254%.(Q<%A<B&&+D
)%>(Y<B56>(+.)=*V("+)B()%(B</<%(E__()%.(*9FdCUEIEH8H(
JK?FChMV(5.*'<ABf%*)+4(&'()4>(bYQQ(0%.(RS%.*()6*('.D
/T*6()6>(#4+S'$<456>(0<%5)+)'.,&'*N*(0'<4%S=*()6>(
0'<4%S2>()%.>(0<%"'4&R*%.(*+(#4+53+-$5%.*()6(5.&D
@+),)6)+()N*(Q<%A<+&&B)N*(+.)=*(&'()+('A"'"<4&R*+(
XSR#4+(Y4+S'$<456>()N*(0<%5)+)'.,&'*N*(0'<4%S=*9(
 0$56>V(%(Q<,'#<%>()%.(Y6&%)4"%T(X.&@%.-$%.("+-'$(
)%.>(Q<%o5)+&R*%.>()N*(bYQQ("+4()%.>(5.*)%*45)R>(
)N*( 04)<%0=*(Y4+S'$<456>()N*(bYQQ(5)4>(5.*'#<4B5'4>(
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)%.(Y6&%)4"%T(X.&@%.-$%.(5)4>(%0%$'>(.0%@B--%*)+4(
0<%>(RA"<456()+(Q<%A<B&&+)+()%.(0<%6A%.&R*%.('#+D
3$%.(2(%4(Q<%A<+&&+)4"R>(X.&@B5'4>()%.(B</<%.(dh(2(
5.f6)%T*)+4(/R&+)+(0%.('&0$0)%.*(5)4>(+<&%#4,)6)'>(
)N*(bYQQ9

c7F79%4Q
#LD7N9%#V"%/B;%^97WJ:

89(;(;jeQ gK(#T*+)+4(*+("+)+<)$f'4(&6)<=%()N*(
0'<4@+--%*)4"=*(%<A+*=5'N*("+4(3%<RN*V(%4(%0%$%4(
#T*+*)+4(*+(5.&&')RS%.*(5)+(b*6&,*4+(X.*'<A+5$+>(
)%.(B</<%.(dC9

E9(X)%(&6)<=%()%.(;jeQ gK(#T*+*)+4(*+('AA<B3%D
*)+4(b6(g.@'<*6)4"R>(;<A+*=5'4>(Jbg;M(0%.(RS%.*(
4#<./'$("+4(-'4)%.<A%T*(N>(XN&+)'$+(&6("'<#%5"%04"BV(
K5)4"R>(b6(g'<#%5"%04"R>( )+4<'$'>(JKbg MV(g%4*N3'-2(
n#<T&+)+(5)6*( --B#+("+4(g%4*N*4"R>(X.*')+4<45)4"R>(
 04S'4<25'4>(Jg;nr9X9 Q9MV('3,5%*(0'<4-+&@B*%.*(5)%.>(
"+)+5)+)4"%T>()%.>(5"%0%T>()6*(0<%5)+5$+("+4(#4+S'$D
<456()%.(3.54"%T(0'<4@B--%*)%>(2I"+4()6*(0<%5)+5$+(
'4#=*(BA<4+>(fN2>V("+/=>("+4(5.&0<BO'4>(,-N*()N*(
+*N)R<N(3%<RN*9

d9(P(#4+#4"+5$+V()+("<4)2<4+('AA<+32>("+4(#4+A<+32>V(
)+(+5.&@$@+5)+V("+/=>("+4()+(#4"+4%-%A6)4"B('AA<+D
32>(5)%(&6)<=%V("+/%<$f%*)+4(&'(+0,3+56()%.(Y9X9()%.(
;jeQ gK9(c%(b6)<=%(#6&%54%0%4'$)+4(5)6*(45)%5'-$#+(
)%.(;jeQ gK9

G9(;4(#<B5'4>()N*(0'<4@+--%*)4"=*(%<A+*=5'N*()6>(
0+<+A<B3%.(8(#'*(0<R0'4(*+(+*)4@+$*%.*(5)4>(0<%D
@-R1'4>()6>( .<N0+o"2>(XT&@+56>(Y4"+4N&B)N*()%.(
K*/<=0%.V()6>(pB<)+>(#4"+4N&B)N*()6>(  V()6>(;4"%.D
&'*4"2>(Y4+"2<.O6>()%.(;P V()%.( /*4"%T(X.*)BA&+)%>(
"+4()6>('.<N0+o"2>(*%&%/'5$+>(A4+()6*($56(&')+S'$<456(
"+4()6*(+0+A,<'.56()N*(#4+"<$5'N*9

c7F79%4O
$3WM;9%Z7K0L>%A@CDGJ0L>%DL>%?9C;D;/E>%''

89(b'(5"%0,()6(@'-)$N56()6>(0%-4)4"2>(A4+()6(#4+S'$D
<456()N*(Q<%5)+)'.,&'*N*(Q'<4%S=*('"0%*'$)+4(XSRD
#4%(Y<B56>(0%.('A"<$*')+4(&'(+0,3+56()%.(e0%.<A%T(
Q'<4@B--%*)%>("+4( *R<A'4+>9

E9(c%(XSR#4%(Y<B56>(RS'4( )<4')2(S<%*4"2(#4B<"'4+(
JEHE8DEHEdM(0%.(&0%<'$(*+(0+<+)+/'$(&'(+0,3+56()%.(
e0%.<A%T(Q'<4@B--%*)%>("+4( *R<A'4+>9(W4+("B/'(#<B56(
0'<4-+&@B*'4()%(+*+-.)4",(0'<4'S,&'*,()6>V()%*(+<&,D
#4%(#6&,54%(3%<R+(A4+()6*('3+<&%A2(2()6*('0%0)'$+(
'3+<&%A2>()6>(#<B56>("+4()%*(.0'T/.*%(#4%$"656>(2(
'0%0)'$+>()6>('3+<&%A2>()6>V(0<%m0%-%A45&,V(06A2(
S<6&+)%#,)656>("+4(S<%*%#4BA<+&&+('3+<&%A2>()6>(
#<B56>9

d9(b'(+0,3+56()%.(e0%.<A%T(Q'<4@B--%*)%>("+4(
 *R<A'4+>V(5.A"<%)'$)+4(%&B#+('<A+5$+>V(A4+()6*('"0,D
*656()%.(XS'#$%.(Y<B56>V(.0,()6*('0%0)'$+()6>(W'*4"2>(
Y4'T/.*56>(Q'<4@+--%*)4"2>(Q%-4)4"2>()%.(e0%.<A'$D
%.(Q'<4@B--%*)%>("+4( *R<A'4+>(&'('"0<%5=0%.>(+0,(
,-%.>()%.>(3•<'$>()%.( /*4"%T(X.5)2&+)%>(Y4+".@R<D
*656>()%.(B</<%.(E_9

G9(c%(XSR#4%(Y<B56>(0'<4RS'4V('*#'4")4"BV()4>(+",-%.D
/'>(#<B5'4>:

+M( 04"+4<%0%$656()N*(5)<+)6A4"=*("+4(0<%A<+&&+D
)4"=*("'4&R*N*()6>(0%-4)4"2>(A4+()6>(0<%5)+)'.,&'*'>(
0'<4%SR>9

@M(Y<B5'4>('3+<&%A2>()%.(0+<,*)%>("+4(4#$N>()N*(
#4+)BO'N*(0%.(+3%<%T*(5)%(XT5)6&+(Y4+".@R<*6D
56>()6>(0%-4)4"2>(A4+()4>(0<%5)+)'.,&'*'>(0'<4%SR>(
"+4(5)6*(0<%=/656()6>(Q%-.'0$0'#6>(Y4+".@R<*652>(
)6>V(5)6*(+0-%0%$656("+4(5T*)&656()6>("+*%*45)4"2>V(
)6>(<./&45)4"2>("+4()6>(0<%A<+&&+)4"2>(#4+#4"+5$+>V(
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X.5)2&+)%>(Y4+".@R<*656>(QQ9

AM(K*+5S'#4+5&,>V(+0-%T5)'.56("+4(0<%).0%0%$656(
)N*(#4+#4"+54=*(-'4)%.<A$+>()N*(3%<RN*()%.(X.5)2&+D
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'O.06<R)656(+),&N*(&'(+*+06<$+(2I"+4('&0%#4f,&'*N*(
+),&N*V

@M()%*('ON<+o5&,("+4()6*(+45/6)4"2()%.>(+*+@B/D
&456V()%*('O%0-45&,("+4()6*(+53B-'4B()%.>("+4(A'*4"B(
"+)+5"'.R>(A4+()6*('O.06<R)656()%.(0<%%<45&%T()N*(
S=<N*(+.)=*V

AM(-.,&'*'>("+4(0<%5N<4*R>("+)+5"'.R>V
#M(A4+()6(-'4)%.<A$+("+4()6*('O.06<R)656()N*(bR5N*(

b+f4"2>(b')+3%<B>9
GC9E9( A"+)+5)B5'4>:
+M(;4("+)+5"'.R>(#4")TN*(.0%#%&2>("+4('A"+)+5)BD

5'N*("%4*2>(N3R-'4+>V(&')B()N*(0+<+<)6&B)N*(+.)=*(
J.0R<A'4N*("+4(.0,A'4N*M9

@M(P('A"+)B5)+56(5)+/&=*(&R)<656>(+)&%53+4<4"2>(
<T0+*56>V(/%<T@%.("+4(&')'N<%-%A4"=*(0+<+&R)<N*(
&'()%*(+*+A"+$%('O%0-45&,9

AM(e0R<A'4%4("+4(.0,A'4%4(5)+/&%$(#4+*%&2>(2(&R)<6D
56>("+4(<T/&456>(3.54"%T(+'<$%.9

#M(P( 'A"+)B5)+56("'*)<4"=*(-'@2)N*(2(&%*B#N*(
X.&0+<+ANA2>(P-'")<45&%T("+4(/'<&,)6)+>(e16-2>(
K0%#%)4",)6)+>(JXPueKM(A4+()6-'/R<&+*569

'M( P( 'A"+)B5)+56( 5)+/&=*( 3,<)456>( 6-'")<4"=*(
%S6&B)N*9

5)M(P('A"+)B5)+56(&%*B#N*(+3+-B)N56>("+4(-%40=*(
5.5)6&B)N*('0'O'<A+5$+>(*'<%T(A4+()6*(.#<%#,)656(
#6&%)4"=*(#4")TN*V(&')B()N*(5.*%#=*(R<AN*(0%.(+0+4D
)%T*)+4V(A4+()6*(0-2<6(-'4)%.<A$+(+.)=*»9

GL9(Q'<$0)'<+('*6&R<N56>IR<A+('<&6*'$+>(0'<4@B-D
-%*)%>(J04*+"$#'>V(+0%SN<6)2<4+V(0'<$0)'<+V(5)RA+D
5)<+("9-09M

UH9(Z<A+(0<,-616>(2(+*)4&')=0456>()6>(.3+-&T<ND
56>()N*(.0%A'$N*(.#B)N*(2('#+3=*

U89(Z<A+(0<%5)+5$+>(+0,(#4B@<N56V("+)%-45/25'4>(
"+4(5)2<4O6('#+3=*

UE9(™04+(/+-B554+(+*+1.S2(J"%-T&@656V(45)4%5+*$#+V(
"+)+#T5'4>V(.0%@<TS4+(3N)%A<B3656("9-09M

Ud9(Z<A+(0%.(+3%<%T*()6*(+0%"+)B5)+56("+4(@'-)$D
N56()N*(.#+)%+0%/'&B)N*

UG9(Q-N)R>(.0%#%&R>("+4('A"+)+5)B5'4>(/+-B554+>(
+*+1.S2>

UU9(jB<%4»9
d9(+9(X)%(B</<%(E()%.(09#9FULIEH8C(0<%5)$/'*)+4V(&'D

)+OT()N*("+)6A%<4=*(JEEM("+4(JdHMV(%4(+",-%./'>('4#4"R>(
"+)6A%<$'>(S<25'N*:

«JE_98EM(W<+&&4"R>(.0%#%&R>(&')+3%<=*
JE_98E98M(;#%$(J"$*656>(&6S+*%"$*6)N*(%S6&B)N*M(

J#.*+),)6)+('O'4#$"'.56>(@B5'4()6>(%4"'$+>(*%&%/'D
5$+>M

JE_98E9EM(;#%$(204+>("."-%3%<$+>
JE_98E9dM(Q'f,#<%&%4
JE_98E9GM(Q%#6-+),#<%&%4
JE_98E9UM(Q-+)'$'>»
@9(X)%()R-%>()%.(B</<%.(E()%.(09#9FULIEH8C(0<%5)$/'D

*)+4(%4(+",-%./'>('4#4"R>("+)6A%<$'>(S<25'N*:
«JGCM(g+)+5"'.R>(5'(#6&,54%.>("%4*,S<65)%.>(S=D

<%.>("+)B()%(B</<%(EH()%.(r;g
JGLM(Q'<$0)'<+('*6&R<N56>IR<A+('<&6*'$+>(0'<4@B-D

-%*)%>(J04*+"$#'>V(+0%SN<6)2<4+V(0'<$0)'<+V(5)RA+D
5)<+("9-09M

JUEM(™04+(/+-B554+(+*+1.S2(J"%-T&@656V(45)4%5+*$D
#+V("+)+#T5'4>V(.0%@<TS4+(3N)%A<B3656("9-09M9»
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G9(b')B()6*("+)6A%<$+(LG_M("+4(0<4*(+0,()%()'-'.)+$%(
'#B34%()%.(B</<%.(d()%.(09#9FULIEH8C(0<%5)$/'*)+4(%4(
+",-%./'>('4#4"R>("+)6A%<$'>(S<25'N*:

«JGCM(g+)+5"'.R>(5'(#6&,54%.>("%4*,S<65)%.>(S=D
<%.>("+)B()%(B</<%(EH()%.(r;g

JGLM(Q'<$0)'<+('*6&R<N56>IR<A+('<&6*'$+>(0'<4@B-D
-%*)%>(J04*+"$#'>V(+0%SN<6)2<4+V(0'<$0)'<+V(5)RA+D
5)<+("9-09M

JUEM(™04+(/+-B554+(+*+1.S2(J"%-T&@656V(45)4%5+*$D
#+V("+)+#T5'4>V(.0%@<TS4+(3N)%A<B3656("9-09M»9

U9+9(X)%()R-%>()%.(B</<%.(G()%.(09#9FULIEH8C(JK?F88GM(
0<%5)$/'*)+4(%4(+",-%./'>('4#4"R>("+)6A%<$'>(S<2D
5'N*:

«JGCM(g+)+5"'.R>(5'(#6&,54%.>("%4*,S<65)%.>(S=D
<%.>("+)B()%(B</<%(EH()%.(r;g

JGLM(Q'<$0)'<+('*6&R<N56>IR<A+('<&6*'$+>(0'<4@B-D
-%*)%>(J04*+"$#'>V(+0%SN<6)2<4+V(0'<$0)'<+V(5)RA+D
5)<+("9-09M

JUEM(™04+(/+-B554+(+*+1.S2(J"%-T&@656V(45)4%5+*$D
#+V("+)+#T5'4>V(.0%@<TS4+(3N)%A<B3656("9-09M»9

@9(X)4>('4#4"R>("+)6A%<$'>(S<25'N*(0%.('04)<R0%*)+4(
'4#4"B(5)+()%04"B("R*)<+(5.*%4"$+>DA'4)%*4B>(0<%5)$/'D
*)+4(%4(+",-%./'>('4#4"R>("+)6A%<$'>(S<25'N*:

«JE_98EM(W<+&&4"R>(.0%#%&R>(&')+3%<=*
JE_98E98M(;#%$(J"$*656>(&6S+*%"$*6)N*(%S6&B)N*M(

J#.*+),)6)+('O'4#$"'.56>(@B5'4()6>(%4"'$+>(*%&%/'5$+>M
JE_98E9EM(;#%$(204+>("."-%3%<$+>
JE_98E9dM(Q'f,#<%&%4
JE_98E9GM(Q%#6-+),#<%&%4
JE_98E9UM(Q-+)'$'>
JGCM(g+)+5"'.R>(5'(#6&,54%.>("%4*,S<65)%.>(S=<%.>(

"+)B()%(B</<%(EH()%.(r;g
JGLM(Q'<$0)'<+('*6&R<N56>IR<A+('<&6*'$+>(0'<4@B-D

-%*)%>(J04*+"$#'>V(+0%SN<6)2<4+V(0'<$0)'<+V(5)RA+D
5)<+("9-09M

JUEM(™04+(/+-B554+(+*+1.S2(J"%-T&@656V(45)4%5+*$D
#+V("+)+#T5'4>V(.0%@<TS4+(3N)%A<B3656("9-09M»

_9(X)%()R-%>()%.(B</<%.(U()%.(09#9FULIEH8C(0<%5)$/'D
*)+4(%4(+",-%./'>('4#4"R>("+)6A%<$'>(S<25'N*:

«JGCM(g+)+5"'.R>(5'(#6&,54%.>("%4*,S<65)%.>(S=D
<%.>("+)B()%(B</<%(EH()%.(r;g

JGLM(Q'<$0)'<+('*6&R<N56>IR<A+('<&6*'$+>(0'<4@B-D
-%*)%>(J04*+"$#'>V(+0%SN<6)2<4+V(0'<$0)'<+V(5)RA+D
5)<+("9-09M

JUEM(™04+(/+-B554+(+*+1.S2(J"%-T&@656V(45)4%5+*$D
#+V("+)+#T5'4>V(.0%@<TS4+(3N)%A<B3656("9-09M»9

h9(X)%(B</<%(_()%.(09#9FULIEH8C(0<%5)$/'*)+4V(&')+OT(
)N*("+)6A%<4=*(JCM("+4(JELMV(%4(+",-%./'>('4#4"R>("+)6D
A%<$'>(S<25'N*:

«JE_98EM(W<+&&4"R>(.0%#%&R>(&')+3%<=*
JE_98E98M(;#%$(J"$*656>(&6S+*%"$*6)N*(%S6&B)N*M(

J#.*+),)6)+('O'4#$"'.56>(@B5'4()6>(%4"'$+>(*%&%/'5$+>M
JE_98E9EM(;#%$(204+>("."-%3%<$+>
JE_98E9dM(Q'f,#<%&%4
JE_98E9GM(Q%#6-+),#<%&%4
JE_98E9UM(Q-+)'$'>»9
C9+9(X)6*(0+<BA<+3%(E()%.(B</<%.(h()%.(09#9FULIEH8C(

0<%5)$/'*)+4V(&')+OT()N*("+)6A%<4=*(JLM("+4(JdHMV(%4(+",D
-%./'>('4#4"R>("+)6A%<$'>(S<25'N*:

«JE_98EM(W<+&&4"R>(.0%#%&R>(&')+3%<=*
JE_98E98M(;#%$(J"$*656>(&6S+*%"$*6)N*(%S6&B)N*M(

J#.*+),)6)+('O'4#$"'.56>(@B5'4()6>(%4"'$+>(*%&%/'5$+>M
JE_98E9EM(;#%$(204+>("."-%3%<$+>
JE_98E9dM(Q'f,#<%&%4
JE_98E9GM(Q%#6-+),#<%&%4
JE_98E9UM(Q-+)'$'>»9
@9(X)%()R-%>()%.(B</<%.(h()%.(09#9FULIEH8C(0<%5)$/'D

*)+4(%4(+",-%./'>('4#4"R>("+)6A%<$'>(S<25'N*:
«JGC98M(g+)+5"'.R>(A4+:
+M()6(#4+&,<3N56()%.('#B3%.>V(,0N>("-$&+"'>V()%$S%4V(

#4B#<%&%4V("'"-4&R*+('0$0'#+V(&6S+*4"B(&R5+("B-.16>(
.1%&')<4"=*(#4+3%<=*V("+/=>("+4("+)+5"'.R>(A4+()6*(
'O.06<R)656(+),&N*(&'(+*+06<$+(2I"+4('&0%#4f,&'*N*(
+),&N*V

@M()%*('ON<+o5&,("+4()6*(+45/6)4"2()%.>(+*+@B/D
&456V()%*('O%0-45&,("+4()6*(+53B-'4B()%.>("+4(A'*4"B(
"+)+5"'.R>(A4+()6*('O.06<R)656()%.(0<%%<45&%T()N*(
S=<N*(+.)=*V

#M(A4+()6(-'4)%.<A$+("+4()6*('O.06<R)656()N*(bR5N*(
b+f4"2>(b')+3%<B>9

JGC9EM( A"+)+5)B5'4>:
+M(;4("+)+5"'.R>(#4")TN*(.0%#%&2>("+4('A"+)+5)BD

5'N*("%4*2>(N3R-'4+>V(&')B()N*(0+<+<)6&B)N*(+.)=*(
J.0R<A'4N*("+4(.0,A'4N*M9

@M(P('A"+)B5)+56(5)+/&=*(&R)<656>(+)&%53+4<4"2>(
<T0+*56>V(/%<T@%.("+4(&')'N<%-%A4"=*(0+<+&R)<N*(
&'()%*(+*+A"+$%('O%0-45&,9

'M( P( 'A"+)B5)+56( 5)+/&=*( 3,<)456>( 6-'")<4"=*(
%S6&B)N*9

5)M(P('A"+)B5)+56(&%*B#N*(+3+-B)N56>("+4(-%40=*(
5.5)6&B)N*('0'O'<A+5$+>(*'<%T(A4+()6*(.#<%#,)656(
#6&%)4"=*(#4")TN*V(&')B()N*(5.*%#=*(R<AN*(0%.(+0+4D
)%T*)+4V(A4+()6*(0-2<6(-'4)%.<A$+(+.)=*9

JGLM(Q'<$0)'<+('*6&R<N56>IR<A+('<&6*'$+>(0'<4@B-D
-%*)%>(J04*+"$#'>V(+0%SN<6)2<4+V(0'<$0)'<+V(5)RA+D
5)<+("9-09M

JUHM(Z<A+(0<,-616>(2(+*)4&')=0456>()6>(.3+-&T<ND
56>()N*(.0%A'$N*(.#B)N*(2('#+3=*

JU8M(Z<A+(0<%5)+5$+>(+0,(#4B@<N56V("+)%-45/25'4>(
"+4(5)2<4O6('#+3=*

JUEM(™04+(/+-B554+(+*+1.S2(J"%-T&@656V(45)4%5+*$D
#+V("+)+#T5'4>V(.0%@<TS4+(3N)%A<B3656("9-09M»9

L9(X)%()R-%>()%.(B</<%.(C()%.(09#9FULIEH8C(0<%5)$/'D
*)+4(%4(+",-%./'>('4#4"R>("+)6A%<$'>(S<25'N*:

«JGC98M(g+)+5"'.R>(A4+:
+M()6(#4+&,<3N56()%.('#B3%.>V(,0N>("-$&+"'>V()%$S%4V(

#4B#<%&%4V("'"-4&R*+('0$0'#+V(&6S+*4"B(&R5+("B-.16>(
.1%&')<4"=*(#4+3%<=*V("+/=>("+4("+)+5"'.R>(A4+()6*(
'O.06<R)656(+),&N*(&'(+*+06<$+(2I"+4('&0%#4f,&'*N*(
+),&N*V

@M()%*('ON<+o5&,("+4()6*(+45/6)4"2()%.>(+*+@B/D
&456V()%*('O%0-45&,("+4()6*(+53B-'4B()%.>("+4(A'*4"B(
"+)+5"'.R>(A4+()6*('O.06<R)656()%.(0<%%<45&%T()N*(
S=<N*(+.)=*V

JGC9EM( A"+)+5)B5'4>:
+M(;4("+)+5"'.R>(#4")TN*(.0%#%&2>("+4('A"+)+5)BD

5'N*("%4*2>(N3R-'4+>V(&')B()N*(0+<+<)6&B)N*(+.)=*(
J.0R<A'4N*("+4(.0,A'4N*M
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@M(P('A"+)B5)+56(5)+/&=*(&R)<656>(+)&%53+4<4"2>(
<T0+*56>V(/%<T@%.("+4(&')'N<%-%A4"=*(0+<+&R)<N*(
&'()%*(+*+A"+$%('O%0-45&,9

AM(e0R<A'4%4("+4(.0,A'4%4(5)+/&%$(#4+*%&2>(2(&R)<6D
56>("+4(<T/&456>(3.54"%T(+'<$%.9

#M(P( 'A"+)B5)+56("'*)<4"=*(-'@2)N*(2(&%*B#N*(
X.&0+<+ANA2>(P-'")<45&%T("+4(/'<&,)6)+>(e16-2>(
K0%#%)4",)6)+>(JXPueKM(A4+()6-'/R<&+*569

'M( P( 'A"+)B5)+56( 5)+/&=*( 3,<)456>( 6-'")<4"=*(
%S6&B)N*9

5)M(P('A"+)B5)+56(&%*B#N*(+3+-B)N56>("+4(-%40=*(
5.5)6&B)N*('0'O'<A+5$+>(*'<%T(A4+()6*(.#<%#,)656(
#6&%)4"=*(#4")TN*V(&')B()N*(5.*%#=*(R<AN*(0%.(+0+4D
)%T*)+4V(A4+()6*(0-2<6(-'4)%.<A$+(+.)=*9

JUdM(Z<A+(0%.(+3%<%T*()6*(+0%"+)B5)+56("+4(@'-)$D
N56()N*(.#+)%+0%/'&B)N*»9

8H9(X)%()R-%>()%.(B</<%.(L()%.(09#9FULIEH8C(0<%5)$D
/'*)+4(%4(+",-%./'>('4#4"R>("+)6A%<$'>(S<25'N*:

«JGC98M(g+)+5"'.R>(A4+:
+M()6(#4+&,<3N56()%.('#B3%.>V(,0N>("-$&+"'>V()%$S%4V(

#4B#<%&%4V("'"-4&R*+('0$0'#+V(&6S+*4"B(&R5+("B-.16>(
.1%&')<4"=*(#4+3%<=*V("+/=>("+4("+)+5"'.R>(A4+()6*(
'O.06<R)656(+),&N*(&'(+*+06<$+(2I"+4('&0%#4f,&'*N*(
+),&N*V

@M()%*('ON<+o5&,("+4()6*(+45/6)4"2()%.>(+*+@B/D
&456V()%*('O%0-45&,("+4()6*(+53B-'4B()%.>("+4(A'*4"B(
"+)+5"'.R>(A4+()6*('O.06<R)656()%.(0<%%<45&%T()N*(
S=<N*(+.)=*V

JGC9EM( A"+)+5)B5'4>:
+M(;4("+)+5"'.R>(#4")TN*(.0%#%&2>("+4('A"+)+5)BD

5'N*("%4*2>(N3R-'4+>V(&')B()N*(0+<+<)6&B)N*(+.)=*(
J.0R<A'4N*("+4(.0,A'4N*M9

@M(P('A"+)B5)+56(5)+/&=*(&R)<656>(+)&%53+4<4"2>(
<T0+*56>V(/%<T@%.("+4(&')'N<%-%A4"=*(0+<+&R)<N*(
&'()%*(+*+A"+$%('O%0-45&,9

AM(e0R<A'4%4("+4(.0,A'4%4(5)+/&%$(#4+*%&2>(2(&R)<6D
56>("+4(<T/&456>(3.54"%T(+'<$%.9

#M(P( 'A"+)B5)+56("'*)<4"=*(-'@2)N*(2(&%*B#N*(
X.&0+<+ANA2>(P-'")<45&%T("+4(/'<&,)6)+>(e16-2>(
K0%#%)4",)6)+>(JXPueKM(A4+()6-'/R<&+*569

'M( P( 'A"+)B5)+56( 5)+/&=*( 3,<)456>( 6-'")<4"=*(
%S6&B)N*9

5)M(P('A"+)B5)+56(&%*B#N*(+3+-B)N56>("+4(-%40=*(
5.5)6&B)N*('0'O'<A+5$+>(*'<%T(A4+()6*(.#<%#,)656(
#6&%)4"=*(#4")TN*V(&')B()N*(5.*%#=*(R<AN*(0%.(+0+4D
)%T*)+4V(A4+()6*(0-2<6(-'4)%.<A$+(+.)=*»9

889(X)%()R-%>()%.(B</<%.(8H()%.(09#9FULIEH8C(0<%5)$D
/'*)+4(%4(+",-%./'>('4#4"R>("+)6A%<$'>(S<25'N*:

«JGC98M(g+)+5"'.R>(A4+:
+M()6(#4+&,<3N56()%.('#B3%.>V(,0N>("-$&+"'>V()%$S%4V(

#4B#<%&%4V("'"-4&R*+('0$0'#+V(&6S+*4"B(&R5+("B-.16>(
.1%&')<4"=*(#4+3%<=*V("+/=>("+4("+)+5"'.R>(A4+()6*(
'O.06<R)656(+),&N*(&'(+*+06<$+(2I"+4('&0%#4f,&'*N*(
+),&N*V

@M()%*('ON<+o5&,("+4()6*(+45/6)4"2()%.>(+*+@B/D
&456V()%*('O%0-45&,("+4()6*(+53B-'4B()%.>("+4(A'*4"B(
"+)+5"'.R>(A4+()6*('O.06<R)656()%.(0<%%<45&%T()N*(
S=<N*(+.)=*V

JGC9EM( A"+)+5)B5'4>:
+M(;4("+)+5"'.R>(#4")TN*(.0%#%&2>("+4('A"+)+5)BD

5'N*("%4*2>(N3R-'4+>V(&')B()N*(0+<+<)6&B)N*(+.)=*(
J.0R<A'4N*("+4(.0,A'4N*M9

@M(P('A"+)B5)+56(5)+/&=*(&R)<656>(+)&%53+4<4"2>(
<T0+*56>V(/%<T@%.("+4(&')'N<%-%A4"=*(0+<+&R)<N*(
&'()%*(+*+A"+$%('O%0-45&,9

AM(e0R<A'4%4("+4(.0,A'4%4(5)+/&%$(#4+*%&2>(2(&R)<6D
56>("+4(<T/&456>(3.54"%T(+'<$%.9

#M(P( 'A"+)B5)+56("'*)<4"=*(-'@2)N*(2(&%*B#N*(
X.&0+<+ANA2>(P-'")<45&%T("+4(/'<&,)6)+>(e16-2>(
K0%#%)4",)6)+>(JXPueKM(A4+()6-'/R<&+*569
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,&'*6(0'<4%S2(N>('4#4"=*(fN*=*(#4+)2<656>V(fN*=*(
'4#4"2>(0<%5)+5$+>(2I"+4(),0N*('*N54+"2>(56&+5$+>V(
'3,5%*(+.)R>(#'*(RS%.*(2#6(S+<+")6<45/'$(&'(0<%6D
A%T&'*6(0<BO69(l)+*(5)6*(0<%5)+)'.,&'*6(0'<4%S2(
0'<4-+&@B*%*)+4("+4(+A<%)4"R>(0'<4%SR>(JS'<5+$'>("+4(
.#B)4*'>M(.16-2>(3.54"2>(+O$+>V()%(0<%'#<4",(#4B)+A&+(
'"#$#')+4(&'(0<,)+56()N*(e0%.<A=*(Q'<4@B--%*)%>("+4(
 *R<A'4+>("+4(KA<%)4"2>(K*B0).O6>("+4(c<%3$&N*9(b'(
)%($#4%(0<%'#<4",(#4B)+A&+(&0%<%T*(*+(%<4%/')%T*)+4(
%4"%-%A4"%$(#4B#<%&%4()6>(0'<$0)N56>(88()%.(B</<%.(
E()%.(*9FdLdhIEH88(JK?F_HM9

U9(K*(6('3+<&%A2()N*(#4+)BO'N*()%.(0+<,*)%>(+3%D
<B(5'(0'<4%SR>('*#4+3R<%*)%>()%.(e0%.<A'$%.( /*4"2>(
s&.*+>("+4()N*(*%&4"=*(0<%5=0N*(0%.('0%0)'T%*)+4(
+0,(+.),V(%4(%0%$'>(0'<4-+&@B*%.*(5)<+)4N)4"R>(.0%D
#%&R>("+4('")B5'4>(0%.(S<654&%0%4%T*)+4(A4+(5"%0%T>(
'/*4"2>(B&.*+>("+4(+53B-'4+>V()%(0<%'#<4",(#4B)+A&+(
)6>(0+<+A<B3%.(G(0<%)'$*')+4("+4(+0,()%*(e0%.<A,(
 /*4"2>(s&.*+>9

_9(W4+(0'<4%SR>V(5)%4S'$+(2(5T*%-+()6>(3T56>("+4()%.(
)%0$%.V(A4+()+(%0%$+(+<S$f'4(6(#4+#4"+5$+(S+<+")6<45&%T(
&'(0<%'#<4",(#4B)+A&+("+4(RN>(,)%.('"#%/'$(6(0<BO6(
S+<+")6<45&%TV(%(e0%.<A,>(Q'<4@B--%*)%>("+4( *R<A'4D
+>(&'(+0,3+52()%.V(0%.(#6&%54'T')+4(5)6*( 36&'<$#+(
)6>(g.@'<*25'N>V(&0%<'$(*+("+/%<$f'4(,<%.>("+4(0'<4D
%<45&%T>(A4+('0'&@B5'4>("+4(#<+5)6<4,)6)'>(0%.('$*+4(
#.*+),*(*+(RS%.*(@-+0)4"2('0$#<+56(5)4>(0+<+0B*N(
0'<4%SR>V(5)%4S'$+(2(5T*%-+("+4(*+(.-%0%4'$()+(5SR#4+(
#<B56>()6>(.0%0+<+A<B3%.(+?()6>(0+<+A<B3%.(d("+4(
5.A"'"<4&R*'>(#4+S'4<45)4"R>(#<B5'4>(0%.(+0%5"%0%T*(
5)6(@'-)$N56("+4(#4+)2<656()6>("+)B5)+56>()N*(0<%D
5)+)'.)RN*(+*)4"'4&R*N*9(P(45ST>()6>(.0%.<A4"2>(+.)2>(
+0,3+56>(#'*(&0%<'$(*+(.0'<@+$*'4()+(#T%(JEM(R)69(K*(
5.*)<RS%.*('O+4<')4"%$(-,A%4V(6(0<%/'5&$+(+.)2(&0%<'$(
*+(0+<+)'$*')+4V(&'(,&%4+(.0%.<A4"2(+0,3+56V(A4+(R*+(
J8M(+",&6(R)%>9

h9(;4(S+<+")6<45&%$()N*("+)+3.A$N*(BA<4+>(fN2>("+4(
)N*(0<%5)+)'.%&R*N*()%0$N*("+4(3.54"=*(5S6&+)4D
5&=*V(,)+*(+.)R>(#'*('&0$0)%.*(5'(0'<4%SR>(0<%5)+D
5$+>()6>(@4%0%4"4-,)6)+>("+4('/*4"B(0B<"+V(A$*')+4(&'(
+0,3+56()%.(+<&%#$%.(%<AB*%.()%.(e0%.<A'$%.(Q'D
<4@B--%*)%>("+4( *R<A'4+>V(&')B(+0,(A*=&6()6>(%4"'$+>(
Q'<43R<'4+>9(b'()6*($#4+(+0,3+56('$*+4(#.*+)2(6('04D
@%-2(,<N*("+4(0'<4%<45&=*(5)4>(#<+5)6<4,)6)'>(0%.(
+5"%T*)+4('*),>()N*(0'<4%S=*(+.)=*9(;4(0'<4%<45&%$(
+.)%$(5'("B/'(0'<$0)N56(0'<4-+&@B*%.*()6*(+0+A,D
<'.56()6>(/2<+>("+4()6>(+-4'$+>9

C9( 4#4"B(%(S+<+")6<45&,>("+4(%("+/%<45&,>()N*(%<$N*(
"+4()N*(fN*=*(5'(0<%5)+)'.,&'*'>(0'<4%SR>V(0%.(0'<4D
-+&@B*%*)+4(5'(f=*6(%4"45)4"%T('-RAS%.(J˜; MV(A$*')+4(
&'()6*(0<BO6("+/%<45&%T()6>(˜; ("+4(&'()6(#4+#4"+5$+(
)%.(B</<%.(EL()%.(*9F8ddhI8LCd(JK?FddMV(,0N>(45ST'49»

E9(;4('/*4"%$(#<.&%$()%.(B</<%.(hC()%.(*9F#9(C_I8L_L(
JK?FhM("+4(%4(.A<,)%0%4(#4'/*%T>('*#4+3R<%*)%>()%.(B<D
/<%.(E()6>(XT&@+56>(}+&5B<V(6(%0%$+(".<=/6"'(&'()%(
B</<%(0<=)%()%.(*9F#9(8L8I8LhG(JK?FdUHMV(,0N>(45ST'4V(
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&0%<%T*(*+(S+<+")6<$f%*)+4(N>('/*4"B(0B<"+(&'()6(
#4+#4"+5$+()6>(0+<+A<B3%.(G()%.(B</<%.(E89

d9(b'()+(0<%'#<4"B(#4+)BA&+)+()6>(0+<+A<B3%.(G(
)%.(B</<%.(E8(0<%@-R0')+4(,)4('O+"%-%./%T*(*+(-'4D
)%.<A%T*(*%&$&N>(R<A+(2(#<+5)6<4,)6)'>('*),>()N*(
0<%5)+)'.,&'*N*(0'<4%S=*V(%4(%0%$'>('$*+4(*%&$&N>(
+#'4%#%)6&R*'>( "+4( -'4)%.<A%T*( 5T&3N*+( &'( )%.>(
,<%.>()6>(B#'4B>()%.>V(.0,()6*(0<%m0,/'56(,)4(6(0+D
<+&%*2()%.>(#'*(#4+"4*#.*'T'4()6*('0$)'.O6()N*(5),SN*(
#4+)2<656>()6>(+*)$5)%4S6>(0'<4%S2>9(Q<%"'4&R*%.(*+(
#4+045)N/'$('B*(5.*)<RS'4(6(0<%m0,/'56(+.)2(A4+()+(
R<A+(2()4>(#<+5)6<4,)6)'>(0%.(RS%.*(0'<4@+--%*)4"%T>(
,<%.>V(+"%-%./'$)+4(6(#4+#4"+5$+()6>(0+<+A<B3%.(L(
)%.(B</<%.(E()%.(*9FGH8GIEH88(JK?FEHLM9( B*(0<,"'4)+4(
A4+(#<+5)6<4,)6)'>(0%.(#'*(+*2"%.*(5)6*("+)6A%<$+(K?(
)6>(0+<+A<B3%.(8()%.(B</<%.(8()%.(*9FGH8GIEH88V('*),>(
'*,>(J8M(R)%.>(+0,()6*(45ST()%.(0<%'#<4"%T(#4+)BA&+)%>(
6(#4+0$5)N56(+.)2(A$*')+4(&R5N( 4#4"2>(;4"%-%A4"2>(
KO4%-,A656>(0%.('A"<$*')+4(+0,()6*(+<&,#4+(Y4'T/.*D
56()6>(%4"'$+>(Q'<43R<'4+>("+4(0'<4-+&@B*'4()+(5)%4S'$+(
0%.(%<$f%*)+4(5)6(#4B)+O6()6>(0+<+A<B3%.(C()%.(B<D
/<%.(88()%.(*9FGH8GIEH889(Q<%'#<4"B(Y4+)BA&+)+(S+D
<+")6<45&%T(0<%5)+)'.,&'*N*(0'<4%S=*V()N*(%0%$N*(
)+(5SR#4+(.0%@B--%*)+4(5)%(X.&@%T-4%()6>( 04"<+)'$+>(
&RS<4()4>(d89HC9EHEHV('"#$#%*)+4(5T&3N*+(&'()4>(#4+D
)BO'4>(0%.(45ST%.*(0<4*()6(#6&%5$'.56()%.(0+<,*)%>9

G9(Q<BO'4>(S+<+")6<45&%T(0<%5)+)'.,&'*N*(0'<4%D
S=*V(0'<4-+&@+*%&R*N*()N*(0'<43'<'4+"=*(0B<"N*V(
"+/=>("+4(6(%<4%/R)656("+4(%("+/%<45&,>(S<25'N*(A6>(
"+4(#<+5)6<4%)2)N*(2(,<N*(#,&656>('*),>(+.)=*V(0%.(
RA4*+*(0<4*(+0,()6*(45ST()%.(0+<,*)%>(#4+)6<%T*()6*(
45ST()%.>9(K*(%4(0<BO'4>(+.)R>(#'*(RS%.*(A$*'4(&'(0<%'D
#<4",(#4B)+A&+V(&0%<%T*(*+(+*+"-6/%T*(&'(+0,3+56(
)%.(e0%.<A%T(Q'<4@B--%*)%>("+4( *R<A'4+>9

U9(P(.0%0+<BA<+3%>(+?()6>(0+<+A<B3%.(E()%.(B<D
/<%.(EH()%.(*9FdLdhIEH88(JK?F_HM(+*)4"+/$5)+)+4(N>('O2>:

«E9+M(c%(0'<4'S,&'*%("+4(%4(0<%#4+A<+3R>()N*(5S'#$N*(
#<B56>()N*(0'<40)=5'N*(+?(RN>(#?()6>(0+<+A<B3%.(E(
)%.(B</<%.(8H("+/%<$f%*)+4(&'(+0,3+56()%.(e0%.<D
A%T(Q'<4@B--%*)%>("+4( *R<A'4+>(&')B(+0,(A*=&6()6>(
 04)<%02>(«jT56(EHHH»("+4()+(+*)$5)%4S+(5SR#4+('A"<$D
*%*)+4(+0,(+.),*9(c%(0'<4'S,&'*%("+4(%4(0<%#4+A<+3R>(
)N*(5S'#$N*(#<B56>()N*(0'<40)=5'N*('?("+4(5)?()6>(0+D
<+A<B3%.(E()%.(B</<%.(8H("+/%<$f%*)+4(&'(+0,3+56(
)%.(e0%.<A%T(KA<%)4"2>(K*B0).O6>("+4(c<%3$&N*("+4(
)+(+*)$5)%4S+(5SR#4+('A"<$*%*)+4(+0,(+.),*9»

V-^)])+"%-(
*&,#+$-+$%k+)%Z)$+V"&$%d)*[-$

c7F79%48
*1F<G0@;>%2;B%DL%M;BM;/B0GB%B:K7DL0L>I%
/U7J0L>%/B;%B:B<=7hJ0L>%DJ:%MB0;/N:%
3B7DN:

89(+9(X)%()R-%>()6>(0'<$0)N56>(f?()6>(0+<+A<B3%.(_(
)%.(B</<%.(d()%.(*9FLLCI8LhL(JK?FECLM(0<%5)$/')+4(6(
3<B56:(«2('$*+4(0'<4%SR>(@4%&6S+*4"=*FD(@4%)'S*4"=*(
'A"+)+5)B5'N*(0%.(0'<4-+&@B*%*)+4(5'(f=*'>(%4"45)4D
"%T('-RAS%.()%.(B</<%.(EL()%.(*9F8ddhI8LCd(JK?FddMV(N>(

0<%>()+(+"$*6)+('0$()N*(%0%$N*(RS%.*('A"+)+5)+/'$(
'04S'4<25'4>V("+),04*(45S.%.5=*(+#'4=*(2(B--N*(#4%4"6D
)4"=*(0<BO'N*(0%.("+-T0)%*)+4(+0,()%()'"&2<4%(*%&4D
&,)6)+>(2(@'@+4=5'N*(2(B--N*('AA<B3N*(0-6<%3%<4+D
"%T(S+<+")2<+()%.(+<&%#$%.(Y+5B<S6(2()%.(Y4'./.*)2(
Y+5=*(,)4(#'*('&0$0)%.*(5'(#B5%>(2(#+54"2(R")+569»

@9(c%(0<=)%('#B34%()6>(0+<+A<B3%.(h()%.(B</<%.(d(
)%.(*9FLLCI8LhL(+*)4"+/$5)+)+4(N>('O2>:

«h9( ")B5'4>(0%.(RS%.*(+0%-R5'4()%(#+54",()%.>(S+<+D
")2<+(0<4*()4>(889_98LhU(-,AN('0'&@B5'N*(0%.(R-+@+*(
S=<+(&'(@B56(5S')4"2(#4%4"6)4"2(0<BO6V(6(%0%$+("+-TD
0)')+4(+0,()%()'"&2<4%(*%&4&,)6)+>V(#'*(S+<+")6<$D
f%*)+4(N>(#B56(2(#+54"R>('")B5'4>(2(N>('")B5'4>()N*(
0+<+A<B3N*(U+(2(U@()%.(B</<%.(dV("+)B()6(#4+#4"+5$+(
)%.(B</<%.(8G(2("+)B()6(#4+#4"+5$+("+)B<)456>(#+54"%T(
SB<)6(2(+*+&,<3N56>(".<N&R*%.(#+54"%T(SB<)6("+4(
#'*("6<T55%*)+4(+*+#+5N)R'>('3,5%*(#4+)6<%T*()6(
S<256(0%.()%.>(+0%#,/6"'9(Y4%4"6)4"R>(0<BO'4>()%.(
0<%6A%T&'*%.('#+3$%.('$*+4(4#$N>:(+9(0<BO'4>(0%.('"D
#,/6"+*(5)%(0-+$54%()6>(+A<%)4"2>(*%&%/'5$+>V(,0N>:(
+0%3B5'4>( 04)<%0=*(K0+--%)<4=5'N*(A4+()%(5T*%-%(
)N*('")B5'N*()N*(%0%$N*('0'-23/65+*(J"-6<%)'&BD
S4+V('O+4<'/'$5'>(.0R<(4#4%")6)=*('")B5'4>V(4#4%")65$D
'>V(#4+/R54&'>("+4("%4*,S<65)'>('")B5'4>MV(#4+*%&R>("+4(
+*+#+5&%$(A4+()%(5T*%-%()N*('")B5'N*(0%.(+*+3R<%D
*)+4(5)+(5S')4"B(")6&+)%-%A4"B(#4+A<B&&+)+V(B#'4'>(2(
+0%3B5'4>(e0%.<A%T(2(r%&B<S6(A4+("B/'(0'<$0)N56(
&')+@$@+56>(+A<%)4"=*(+"4*2)N*(0%.(RS%.*(+0%#%/'$(
A4+(A'N<A4"2(2(")6*%)<%34"2(S<256V(+&0'-%.<A4"B("+4(
'-+4%.<A4"B(")6&+)%-,A4+("+4

@9(0<BO'4>(0%.('"#,/6"+*(&'(5"%0,()6(@4%&6S+*4"2(
"+4()%.<45)4"2(+*B0).O6()6>(S=<+>V(,0N>(+0+--%)<4=D
5'4>(&'(5"%0,()6*('A"+)B5)+56(@4%&6S+*4"2>(2()%.<4D
5)4"2>(&%*B#+>(2(B#'4'>('A"+)B5)+56>(2I"+4(-'4)%.<D
A$+>(@4%&6S+*4"2>(2()%.<45)4"2>(&%*B#+>»9

A9(c%(0R&0)%('#B34%()6>(0+<+A<B3%.(h()%.(B</<%.(d(
)%.(*9FLLCI8LhL(JK?FECLM(+*)4"+/$5)+)+4(N>('O2>:

«W4+()4>(%4"%#%&4"R>(B#'4'>(%4(%0%$'>(RS%.*('"#%/'$(
0<4*()6*(R*+<O6(45ST%>()%.(*9FGHdHIEH88(JK?FEGLMV(%4(%0%$D
'>(#'*(RS%.*(+*+"-6/'$(2(+".<N/'$V(+",&6("4('B*(#'*(
RS%.*(.-%0%46/'$V('3+<&,f%*)+4()+(0<%@-'0,&'*+(5)4>(
#4+)BO'4>()%.(0<%6A%T&'*%.('#+3$%.()6>(0+<%T5+>(
&,*%*(A4+(+"$*6)+(2()&2&+)+(+.)=*(0%.(0-6<%T*()%.>(
,<%.>(+<)4,)6)+>(5T&3N*+(&'()%(45ST%*("+/'5)=>("+)B(
)%*(S<,*%(R"#%56>()6>(5S')4"2>(B#'4+>»9

E9(c%(0<=)%('#B34%()6>(0+<+A<B3%.(8()%.(B</<%.(8d(
)%.(*9FdCCLIEH8H(JK?F8CEM(+*)4"+/$5)+)+4(N>('O2>:

«89(;4(#+54"R>('*(AR*'4('")B5'4>()N*(0+<+A<B3N*(8V(
EV(dV(G("+4(U()%.(B</<%.(d()%.(*9FLLCI8LhL(JK?FECLMV(0%.(
#4R0%*)+4(+0,()4>(0<%5)+)'.)4"R>(#4+)BO'4>(+.)%TV(+0'4D
"%*$f%*)+4(5'("+)B--6-6>("-$&+"+>(+'<%3N)%A<+34",(
2(S+<)%A<+34",(.-4",V()%(%0%$%V(+3%T(5.&0-6<N/'$(&'(
)+(3N)%'<&6*'.)4"B(5)%4S'$+()N*(0<,53+)N*("+4(45)%D
<4"=*(+'<%3N)%A<+34=*V()4>(#4%4"6)4"R>(0<BO'4>()6>(
0'<$0)N56>(f?()6>(0+<+A<B3%.(_("+4()6>(0+<+A<B3%.(
h()%.(B</<%.(d()%.(*9FLLCI8LhL(JK?FECLM(2(B--'>(0<BO'4>(
0%.(%#6A%T*(5'(*,&4&6(&')+@%-2()%.(#+54"%T(S+<+")2D
<+('")B5'N*V("+/=>("+4()+(-%40B(#4+/R54&+(5)%4S'$+()6>(
#+54"2>(.06<'5$+>V(+0%)'-'$()%*(#+54",(SB<)69»
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d9(P(0+<BA<+3%>(G()%.(B</<%.(8U()%.(*9FdCCLIEH8H(
JK?F8CEM(+*)4"+/$5)+)+4(N>('O2>:

«G9(b'()4>(+*)4<<25'4>(0<%@B--%*)+4(-,A%4(0%.(+3%D
<%T*(+0%"-'45)4"B("+4(&,*%(5)6*(+&345@2)656()%.(S+D
<+")2<+(2()6>(&%<32>()N*('&3+*4f,&'*N*(5)%(#+54",(
SB<)6('")B5'N*V()6>(%</2>(+0'4",*456>V('3+<&%A2>("+4(
45ST%>()N*(0<BO'N*()6>(Y4%$"656>("+4()6>(5T**%&6>(
+--+A2>(S<256>(+.)=*9»

G9(b')+OT()%.(#'T)'<%.("+4()%.()<$)%.('#+3$%.()6>(
0+<+A<B3%.(8()%.(B</<%.(8h()%.(*9FdCCLIEH8H(0<%5)$D
/'*)+4('#B34+V(N>('O2>:

« *),>()%.($#4%.(S<%*4"%T(#4+5)2&+)%>("B/'(Y4'T/.*D
56(Y+5=*('O')Bf'4(+4)25'4>(A4+(#4,</N56(0<%#2-N*(
53+-&B)N*()N*(#+54"=*(S+<)=*(%4(%0%$'>(RS%.*(.0%D
@-6/'$(5?(+.)R>9( B*()+(0<%@+--,&'*+(5?(+.)R>(53B-D
&+)+(#'*('&0$0)%.*(5)6*(0'<4%<45)4"2(+0+<$/&656(
)6>(.0?(+<9(8UddLGIL8LIEH8h(+0,3+56>()%.(K*+0-6D
<N)2(e0%.<A%T(Q'<4@B--%*)%>(J7?F8d__MV(6(+<&,#4+(
Y4'T/.*56(Y+5=*(#4+@4@Bf'4()6(5S')4"2(+$)656(0<%>(
)6*(+<&,#4+( 04)<%02( OR)+56>(K*)4<<25'N*(J Q9 9K9M(
0<%"'4&R*%.(*+('O')+5/'$(N>(.0%@-6/'$5+(+*)$<<6D
56V("%4*%0%4=*)+>()%(5S')4",(#4+@4@+5)4",(RAA<+3%(
0<%>()%*('*#4+3'<,&'*%("+4(0+<RS%*)+>(0<%/'5&$+(
)<4B*)+(JdHM(6&'<=*(A4+()6*("+)+@%-2()%.(5S')4"%T(
0+<+@,-%.V(5)4>(0'<40)=5'4>(0%.(+.),(0<%@-R0')+49(
 B*("+)+@-6/'$()%(0+<B@%-%('*),>()6>(N>(B*N(0<%D
/'5&$+>(2('B*V(@B5'4()6>(3T5'N>()%.(0<%@+--%&R*%.(
53B-&+)%>V(#'*(+0+4)'$)+4(6("+)+@%-2(0+<+@,-%.V()%(
+$)6&+(A4+(#4,</N56(0<%#2-%.(53B-&+)%>(-%A$f')+4(
N>( .0%@-6/'$5+( +*)$<<656( "+4( '0R<S%*)+4( ,-'>( %4(
5S')4"R>(5.*R0'4'>(+*+#<%&4"B(+0,()6*(6&'<%&6*$+(
.0%@%-2>()6>(+$)656>»9

U9( b')B( )6*( 0+<BA<+3%( C( )%.( B</<%.( 8h( )%.(
*9FdCCLIEH8H(0<%5)$/')+4(0+<BA<+3%>(C9+9V(N>('O2>:

«C9+9(X'(0'<$0)N56(0%.(+$)656(A4+(#4,</N56(0<%D
#2-%.(53B-&+)%>V(6(%0%$+('$S'(.0%@-6/'$('*),>()6>(
0<%/'5&$+>()6>(0+<+A<B3%.(8()%.(B</<%.(8U()%.(0+D
<,*)%>V(+0%<<$3/6"'(A4+()%*(-,A%(,)4()%(0<%@+--,&'*%(
53B-&+(#'*('*R040)'(5)6*(0'<4%<45)4"2(+0+<$/&656(
)6>(.0?(+<9(8UddLGIL8LIEH8h(+0,3+56>()%.(K*+0-6D
<N)2(e0%.<A%T(Q'<4@B--%*)%>(J7?F8d__MV(6(+<&,#4+(
Y4'T/.*56(Y+5=*(#4+@4@Bf'4()6(5S')4"2(+$)656(0<%>(
)6*(+<&,#4+( 04)<%02( OR)+56>(K*)4<<25'N*(J Q9 9K9MV(
=5)'(+.)2(*+('O')+5/'$(N>(.0%@-6/'$5+(+*)$<<656("+4(
'0R<S%*)+4(,-'>(%4(5S')4"R>(5.*R0'4'>(+*+#<%&4"B(+0,(
)6*(6&'<%&6*$+(.0%@%-2>()6>(+$)656>9(X)6*(0'<$0)N56(
0%.(RS'4('"#%/'$(6(#4+045)N)4"2(0<BO6(-2O6>()6>(/6D
)'$+>()N*(&'-=*()N*( Q9 9K9V(&'(0<BO6()%.(X.*)%*45)2(
K0%"'*)<N&R*6>(Y4%$"656>V()+(+*N)R<N(5.A"<%)%TD
*)+4('"(*R%.(0<%"'4&R*%.(*+('O')B5%.*()4>(0'<40)=5'4>(
+.)R>('*),>('*,>(J8M(&6*,>(+0,()6*(R*+<O6(45ST%>()%.(
0+<,*)%>9»

_9(c%(0<=)%('#B34%()6>(0+<+A<B3%.(8()%.(B</<%.(8L(
)%.(*9FdCCLIEH8H(+*)4"+/$5)+)+4(N>('O2>:

«89(b'(@B56()4>(+0%3B5'4>()N*( Q9 9K9('0$()N*(+5"6D
/'45=*( +*)4<<25'N*( "+4( )N*( -%40=*( 5)%4S'$N*( )6>(
0+<+A<B3%.(L()%.(B</<%.(8hV(%(#+54",>(SB<)6>(0%.(
".<=/6"'(5T&3N*+(&'()6*(0+<BA<+3%(G()%.(B</<%.(
8hV(5.&0-6<=*')+4("+4(#4%</=*')+4(+0,()6*(%4"'$+(Y4'TD

/.*56(Y+5=*(2(5'(0'<$0)N56('3+<&%A2>()6>(0+<+A<BD
3%.(G()%.(B</<%.(8d(+0,()%(« --6*4",(g)6&+)%-,A4%»V(
)%(+<A,)'<%('*),>(#T%(JEM(&6*=*(+0,()6*(%-%"-2<N56(
)6>('OR)+56>()%.(5.*,-%.()N*(+*)4<<25'N*(+*B()%04"2(
2(#6&%)4"2("%4*,)6)+(+0,()4>( Q9 9K99»

h9(c%(0<=)%("+4(#'T)'<%('#B34%()6>(0+<+A<B3%.(8(
)%.(B</<%.(EH()%.(*9FdCCLIEH8H(+*)4"+/$5)+*)+4(N>(
'O2>:

«89(b')B()6(&'<4"2(2(%-4"2("T<N56()%.(#+54"%T(SB<)6(
6(+*+&,<3N52()%.('04)<R0')+4(&,*%(5T&3N*+(&'()4>(
#4+)BO'4>()N*(0+<+A<B3N*(C("+4(C9+9()%.(B</<%.(8h("+4(
)6>(0+<+A<B3%.(U()%.(B</<%.(8L()%.(0+<,*)%>V("+/=>(
"+4()%.('0%&R*%.('#+3$%.9

;4(".<N&R*%4(#+54"%$(SB<)'>(+*+&%<3=*%*)+4(&'()6*(
0<%5/2"6(2(#4+A<+32()N*('")B5'N*(0%.(/+(.0+S/%T*(
2(/+(0B1%.*(*+(.0BA%*)+4(5)%*(#+54",(*,&%V(5T&3ND
*+(&'(0<BO'4>()N*(+<&%#$N*(%<AB*N*V(0%.('"#$#%*)+4(
"+)?('3+<&%A2()6>(#+54"2>(*%&%/'5$+>(2(&'(#4"+5)4"R>(
+0%3B5'4>(0%.("<$*%.*('0$()N*(0<BO'N*(+.)=*V("+/=>(
"+4(&'(#4"+5)4"R>(+0%3B5'4>('0$()%T(4#4%")654+"%T(f6D
)2&+)%>()N*('")B5'N*()N*(0'<40)=5'N*(U+?("+4(U@?()%.(
B</<%.(d()%.(*9FLLCI8LhL(JK?FECLM(,0N>(45ST'4V('$)'(&'(
#4%4"6)4"R>(0<BO'4>()6>(0'<$0)N56>(f?()6>(0+<+A<B3%.(
_("+4()6>(0+<+A<B3%.(h()%.(B</<%.(d()%.(*9FLLCI8LhL(
JK?FECLM(0%.(R0<'0'(*+(5.&0'<4-63/%T*(5)%*(#+54",(
SB<)6("+4(#'*(+0'4"%*$f%*)+4(5'(+.),*(2('53+-&R*+(
+0%).0=/6"+*("+)B()6*("+)B<)452()%.»9

C9(+9(b')+OT()%.(#'T)'<%.("+4()%.()<$)%.('#+3$%.()6>(
0+<+A<B3%.(G()%.(B</<%.(EH()%.(*9FdCCLIEH8H(0+<'&D
@B--')+4('#B34%(N>('O2>:

« 4#4"B(A4+('")B5'4>(0%.(RS%.*(0'<4-63/'$(5)6*(+*B<D
)656V(A4+()4>(%0%$'>(RS%.*(A$*'4(#'")R>(+*)4<<25'4>()N*(
'*#4+3'<%&R*N*V(+*)$(A4+()%(+*N)R<N(045)%0%46)4",(5)%(
5S')4",(5.&@,-+4%(0<%5+<)B)+4(+*)$A<+3%()6>(+0,D
3+56>(+.)2>(&'()%*(+<4/&,(#4+#4").+"2>(+*B<)656>(
JK9Y9K9M("+4(&'('045.*+0),&'*%()%0%A<+34",(#4BA<+&&+(
'O+<)6&R*N*(5.*)')+A&R*N*( 9W9X9K9V('0$()%.(%0%$%.(%(
5.*)B")6>(@'@+4=*'4(,)4()%(+"$*6)%('$*+4(+.),V(N>(0<%>(
)%(%0%$%(RS%.*(A$*'4(#'")R>(%4(.0%@-6/'$5'>(+*)4<<2D
5'4>»9

@9(c%(#'T)'<%('#B34%()6>(0+<+A<B3%.(U()%.(B</<%.(
EH()%.(*9FdCCLIEH8H(+*)4"+/$5)+)+4(N>('O2>:

«W4+(0'<4%SR>(0%.(#'*(0'<4-+&@B*%*)+4(5)%*(#+54",(
SB<)6('0'4#2(#'*(+0%)'-%T*(#+54"R>('*(AR*'4('")B5'4>(
)6>(0+<+A<B3%.(8()%.(B</<%.(8dV()%(045)%0%46)4",()6>(
0<%6A%T&'*6>(0+<+A<B3%.(+*)4"+/$5)+)+4(+0,(.0'TD
/.*6(#2-N56()%.(B</<%.(C()%.(*9F8ULLI8LC_(J]?(hUM('0$(
)%.()%0%A<+34"%T(#4+A<B&&+)%>V(0%.(5.*%#'T'4()6(5S'D
)4"2(0<BO6()%.(5.&@%-+4%A<B3%.(2V(+*(#'*(.3$5)+)+4(
.0%S<RN56('"0,*656>()%0%A<+34"%T(#4+A<B&&+)%>V(
'0$(+0%50B5&+)%>()%.(#+54"%T(SB<)6(,0%.(+0'4"%*$D
f')+4()%(+"$*6)%(5)%(%0%$%(+3%<B(6(5.&@%-+4%A<+34"2(
0<BO6("+4(,0%.('&3+$*%*)+4(%4(5.*)')+A&R*'>()N*("%D
<.3=*()%.(+"4*2)%.V(&'()6*(%0%$+(#6-=*')+4(.0'./TD
*N>(+0,()%*(5.*)B")6()%.(,)4()%(5.A"'"<4&R*%(+"$*6)%(
#'*('&0$0)'4(5)4>(0<%5)+)'.)4"R>(#4+)BO'4>()6>(#+54"2>(
*%&%/'5$+>»9

L9(P(0'<$0)N56(5)?()6>(0+<+A<B3%.(8()%.(B</<%.(E8(
)%.(*9FdCCLIEH8H(+*)4"+/$5)+)+4(N>('O2>:
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«5)9(;4()'S*4"R>(0<%#4+A<+3R>("+4(#4+#4"+5$'>(+0%)TD
0N56>(5)%*(#+54",(SB<)6()N*(5)%4S'$N*()%.(B</<%.(EdV(
"+/=>("+4()N*(#4%4"6)4"=*(0<BO'N*()6>(0'<$0)N56>(f?(
)6>(0+<+A<B3%.(_("+4()6>(0+<+A<B3%.(h()%.(B</<%.(
d()%.(*9FLLCI8LhL(JK?FECLM9»

8H9(bR5+(5'(+0%"-'45)4"2(0<%/'5&$+(#T%(JEM(&6*=*(
+0,()6*(R*+<O6(45ST%>()%.(0+<,*)%>(+*+&%<3=*%D
*)+4(.0%S<'N)4"B(%4(&'<4"=>(2(%-4"=>(".<N/R*)'>("+4(
%4(+*+<)6/R*)'>(#+54"%$(SB<)'>V(,0N>("+4(%4(#+54"%$(
SB<)'>(0%.(@<$5"%*)+4(5'(%0%4%#20%)'(5)B#4%("+)B<D
)456>(2(/'=<656>V(0<%"'4&R*%.(*+(5.&0'<4-63/%T*(
5'(+.)%T>(#4%4"6)4"R>(0<BO'4>V(%4(%0%$'>('$S+*(0+<+-'4D
3/'$("+)B()6*(+<S4"2("T<N56V(+*B<)656(2('0'O'<A+5$+V(
+*)$5)%4S+9(P(+0%)T0N56(5)%(S+<)%A<+34",(.0,@+/<%(
)N*(0<BO'N*(+.)=*("+4()N*(%<4%A<+&&=*()%.>(A$*')+4(
&'("B/'(0<,53%<%(&R5%V("+4(-+&@B*%*)+4(.0%S<'N)4D
"=>(.0,16(4#$N>(%4(1634%0%46&R*'>(+0'4"%*$5'4>()%.>(
0%.(RS%.*(A$*'4(+0,("B/'(+<&,#4+(.06<'5$+(2(+0,(3%D
<'$>(5)%.>(%0%$%.>(%4(+<&,#4'>(.06<'5$'>(+*R/'5+*(
)%(5S')4",(+*)4"'$&'*%V("+/=>("+4()%(1634+",(+<S'$%(
#'#%&R*N*()6>(KW};WP(K9 9V()%(%0%$%(0'<42-/'(5)%*(
;<A+*45&,(Q-6<N&=*("+4( -RAS%.(g%4*%)4"=*( *45STD
5'N*(Q<%5+*+)%-45&%T("+4( AA.25'N*(J;9Q9 9g9 9Q9 9MV(
5T&3N*+(&'()6(#4B)+O6()6>(0'<$0)N56>(AA?()6>(.0%D
0+<+A<B3%.(@?()6>(0+<+A<B3%.(8()%.(B</<%.(E()%.(
*9FdCLUIEH8H(JK?FEH_MV(SN<$>(*+(+0+4)'$)+4(%0%4+#20%)'(
0'<+4)R<N('*R<A'4+(/'=<656>V('0'O'<A+5$+>(2(5.&0-2D
<N56>(+.)%T9( 0$56>V(-+&@B*%*)+4(.0,16()+(5)%4S'$+(
)%.(g)6&+)%-%A$%.V(4#$N>(5)4>(0'<4%SR>(,0%.(RS'4(A$*'4(
+*B<)656(2(0<=)6('AA<+32(#4"+4N&B)N*V("+/=>("+4(
%4(5S')4"R>(#6-=5'4>()N*('*#4+3'<%&R*N*9(bRS<4()6*(
%-%"-2<N56()6>(+*+&,<3N56>(0%.(0<%@-R0')+4(5)6*(
0+<%T5+(+*+5)R--')+4(+*+#<%&4"B(+0,()6*("T<N52(
)%.>(6(+0%#'4")4"2(45ST>()N*(#+54"=*(S+<)=*(N>(0<%>(
)+(+A<%)'&BS4+V()+(%0%$+(0'<4-+&@B*%*)+4(5)%(;-%"-6D
<N&R*%(XT5)6&+(J;9X9M("+4V(5T&3N*+(&'()%(1634+",(+<D
S'$%(#'#%&R*N*(0%.(#4+/R)'4(%(;9Q9 9g9 9Q9 9V(@<$5"%*)+4(
'0$('")B5'N*V(A4+()4>(%0%$'>(#'*('3+<&,f')+4(6(#+54"2(
*%&%/'5$+V("+),04*(#4%4"6)4"=*(0<BO'N*(0%.(RS%.*(
'"#%/'$(5'('3+<&%A2()6>(+A<%)4"2>("+4('0%4"45)4"2>(
*%&%/'5$+>V(,0N>(4#$N>(%4(+*+3'<,&'*'>(5)6*(0+<BD
A<+3%(h()%.(B</<%.(d()%.(*9FLLCI8LhL(JK?FECLM9(b')B()6*(
+*B<)656()N*(+*+&%<3N/R*)N*(2()<%0%0%46/R*)N*V(
"+)B()+(+*N)R<NV(#+54"=*(S+<)=*('3+<&,f')+4(6(#4+D
#4"+5$+(+*)4<<25'N*(0%.(0<%@-R0')+4(5)+(B</<+(8U(
'09()%.(*9FdCCLIEH8H(JK?F8CEM("+4(&0%<%T*(*+(+5"%T*)+4(
)+(5S')4"B(R*#4"+(@%6/2&+)+(+0,()%.>(RS%*)'>(5S')4",(
R**%&%(5.&3R<%*V(0-6*(,5N*(RS%.*(.0%@B-'4(+*)4<<2D
5'4>V()N*(%0%$N*(6('OR)+56('""<'&'$("+)B()6*(R*+<O6(
45ST%>()%.(0+<,*)%>9

889(b'(+0,3+56()%.(e0%.<A%T(Q'<4@B--%*)%>("+4(
 *R<A'4+>(#T*+)+4(*+("+/%<$f')+4("B/'(5S')4"2(+*+A"+$+(
-'0)%&R<'4+("+4(4#$N>(*+(+0+<4/&%T*)+4('*#'4")4"B()+(
0<,53%<+(5)%4S'$+("+4(%4(#4%4"6)4"R>(0<BO'4>()6>(0'D
<$0)N56>(f?()6>(0+<+A<B3%.(_("+4()6>(0+<+A<B3%.(h(
)%.(B</<%.(d()%.(*9FLLCI8LhL(0%.(0<R0'4(*+(-63/%T*(
.0,16(A4+()6*(+.)'0BAA'-)6(+*+&,<3N56()N*(#+54"=*(
S+<)=*9(b'()6*($#4+(2(,&%4+(+0,3+56(#T*+)+4('0$56>(*+(
0+<+)'$*')+4(6(0<%/'5&$+()6>(0+<+A<B3%.(8H9

8E9(Y'*('O')Bf%*)+4(+*)4<<25'4>("+)B(+*+<)6/R*)N*(
#+54"=*(S+<)=*V('B*(%4('")B5'4>(5)4>(%0%$'>(+3%<%T*(
%4(+*)4<<25'4>V(#'*(5.&0'<4-+&@B*%*)+4(0-R%*(5)%.>(
#+54"%T>(SB<)'>V(&')B()6*(+*+&,<3N52()%.>("+)B()6*(
0+<BA<+3%(8H9

8d9(K4)2&+)+('O+A%<B>('")B5'N*("+)B()+(B</<+(Gh(
"+4(Gh7()%.(*9FLLCI8LhL(/'N<%T*)+4(N>(&6#R0%)'(.0%D
@-6/R*)+("+4(#'*(0+<BA%.*(.0%S<'=5'4>('4>(@B<%>()N*(
+4)%T*)N*V('B*(+3%<%T*(5'('")B5'4>(0%.(#'*(5.&0'<4D
-+&@B*%*)+4(0-R%*(5)%.>(#+54"%T>(SB<)'>V(&')B()6*(
+*+&,<3N52()%.>("+)B()6*(0+<BA<+3%(8H9

8G9( +9( c%( B</<%( 8H( 0+<9F 8( 0'<$0)N56( «"»( )%.(
*9FdEHCIEHHdV(,0N>(45ST'4V(+*)4"+/$5)+)+4(N>('O2>:(«b'(
)4>(#4+)BO'4>()N*(B</<N*(8C("+4(EL()%.(*9F#9(E8CUI8LUE(
«0'<$(+*+A"+5)4"2>(+0+--%)<4=5'N>(")6&B)N*(0<%>(
+0%"+)B5)+54*(+")6&,*N*("+--4'<A6)=*("+4(")6*%D
)<,3N*»(JK?FE8hM(5'(,V)4(+3%<B()4>(#+54"R>('")B5'4>(
)6>(0+<+A<B3%.(EV()4>('")B5'4>()6>(0'<$0)N56>(+?()6>(
0+<+A<B3%.(U("+4()4>(.0'<B*N()N*(#+5=*(2(#+54"=*(
'")B5'N*(+5"'0'$>("%<.3R>(2(+-04"R>(f=*'>()N*(%<RN*(
)6>(0+<+A<B3%.(d()%.(B</<%.(d()%.(*9FLLCI8LhLV(,0N>(
45ST'4V(0%.(+*+A*N<$5)6"+*(N>(4#4N)4"R>(&'()4>(+0%3BD
5'4>()N*( 04)<%0=*(K0+--%)<4=5'N*9»

@9(c%(+?('#B34%()%.(B</<%.(E_()%.(*9FEHGHI8LLEV(,0N>(
45ST'4V(+*)4"+/$5)+)+4(N>('O2>:(«X'(")2&+)+(0%.(RA4D
*'(+0+--%)<$N56(A4+()6*(+0%"+)B5)+56(+")6&,*N*(
A'N<A=*("+4(")6*%)<,3N*(&'(@B56()4>(#4+)BO'4>()6>(
+A<%)4"2>(*%&%/'5$+>V(%4(@B5'4()N*(B</<N*(8C("+4(EL(
)%.(*9F#9(E8CUI8LUE('O+4<'/'$5'>(.0R<()N*(4#4%")6)=*(
'")B5'4>("+4(4#4%")65$'>V(0%.('&0$0)%.*(5)6*("+)6A%<$+(
)N*('#+3=*()%.(B</<%.(d(0+<9FEV("+/=>("+4()N*('#+D
3=*(&'()6*(&%<32()6>(0'<$0)N56>(+?()6>(0+<+A<B3%.(
U()%.(B</<%.(d()%.(*9FLLCI8LhLV(,0N>(45ST'4V("+4(5)6*(
"+)6A%<$+()N*(#+5=*(2(#+54"=*('")B5'N*(+5"'0=*(
"%<.3=*(2(+-04"=*(fN*=*()N*(%<RN*()6>(0+<+A<B3%.(
d()%.(+*N)R<N(B</<%.(d()%.(*9FLLCI8LhL(/'N<%T*)+4(
4#4N)4"R>9»

c7F79%4S
-?;D79?W>%-XWDB0L>%):D;77E0@J:

89(c%()<$)%("+4()R)+<)%('#B34%()6>(0+<+A<B3%.(8()%.(
B</<%.(8C()%.(*9FdCCLIEH8H(JK?F8CEM(+*)4"+/$5)+*)+4(
N>('O2>:

«;4( 04)<%0R>( OR)+56>(K*)4<<25'N*(+0%)'-%T*)+4(
+0,:

+M(R*+*(J8M(#4"6A,<%()%.-BS45)%*(0+<?('3R)+4>(.0%#'4D
"*.,&'*%(+0,()%*(%4"'$%(#4"6A%<4",(5T--%A%(2(R)'<%(
#4"6A%<4",(5T--%A%()6>( 04"<B)'4+>V(&'()%*(+*+0-6<ND
)2()%.V(N>(0<,'#<%V

@M( R*+*( J8M( #+5%-,A%V( .0B--6-%( )%.( Y6&%5$%.( 2(
r9Q9Y9Y9(2(3%<R+()%.('.<T)'<%.(#6&,54%.()%&R+("+4

AM(R*+*(J8M(&6S+*4",(&'(0'*)+')2()%.-BS45)%*(.06D
<'5$+( 0%.( RS'4( #4"+$N&+( .0%A<+32>( )%0%A<+34"%T(
#4+A<B&&+)%>V(.0%#'4"*.,&'*%(+0,()%*(%4"'$%('045)6D
&%*4",(5T--%A%V(N>(&R-69

b'()6*(+0,3+56(5.A"<,)656>(%<$f')+4("+4(%(W<+&D
&+)R+>()6>( Q9 9K9(&'()%*(+*+0-6<N)2()%.V(%4(%0%$%4(
&0%<'$(*+('$*+4(.0B--6-%4()%.(Y6&%5$%.(2(r9Q9Y9Y9(
2(3%<R+()%.('.<T)'<%.(#6&,54%.()%&R+V(,0N>(+.D
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),>(%<4%/')'$)+4(+0,()4>(#4+)BO'4>()%.(B</<%.(8()%.(
*9F8EU_I8LCE9»

E9(X)%()R-%>()6>(0+<+A<B3%.(8()%.(B</<%.(8C()%.(
*9FdCCLIEH8H(0<%5)$/')+4('#B34%(N>('O2>:

«b'( +0,3+56( )%.( e0%.<A%T( Q'<4@B--%*)%>( "+4(
 *R<A'4+>("+)+<)$f')+4(b6)<=%()N*( Q9 9K9(5)%(%0%$%(
&')RS%.*()<4B*)+(JdHM(+*+0-6<N&+)4"B(&R-6(R"+5)6>(
"+)6A%<$+>()+(%0%$+(.0%#'4"*T%*)+4(+0,()%.>(%4"'$%.>(
'045)6&%*4"%T>(5.--,A%.>V(0<%"'4&R*%.(*+(+*+0-6<=D
*%.*()+()+")4"B(&R-6(5'(0'<$0)N56("N-T&+),>()%.>9(
b'()6*($#4+(+0,3+56("+/%<$f')+4("B/'(5S')4"2(-'0)%D
&R<'4+(A4+()6*()2<656()%.(b6)<=%.("+4()6(#4+#4"+5$+(
+*+0-2<N56>9»9

d9(X)%(B</<%(8C()%.(*9FdCCLIEH8HV(,0N>(45ST'4V(0<%D
5)$/')+4(0+<BA<+3%>(hV(N>('O2>:

«h9(b'("%4*2(+0,3+56()N*(e0%.<A=*(;4"%*%&4"=*(
"+4(Q'<4@B--%*)%>("+4( *R<A'4+>(&0%<'$(*+("+/%<$f')+4(
+0%f6&$N56(A4+()%*(Q<,'#<%V()+(&R-6("+4()%.>(A<+&D
&+)'$>()N*( Q9 9K9V("+)B(0+<R""-456()%.(*9FGdUGIEH8U(
JK?F8h_M9(b'()6*($#4+(+0,3+56V("+/%<$f%*)+4(%4(0<%mD
0%/R5'4>("+4()%(T1%>()6>(+0%f6&$N56>9(P(+0%f6&$N56(
+.)2(@+<T*'4()%(Q<B54*%(c+&'$%9»

G9(X)%()R-%>()%.(B</<%.(8C()%.(*9FdCCLIEH8H(0<%5)$D
/')+4(0+<BA<+3%>(CV(N>('O2>:

«C9(;4( Q9 9K9(&'('O+$<'56()%*(&2*+(KTA%.5)%('"B5)%.(
R)%.>(5.*'#<4Bf%.*(.0%S<'N)4"B()R55'<4>(JGM(3%<R>(+*B(
&2*+("+4('O')Bf%.*('$"%54(0R*)'(JEUM(.0%/R5'4>(+*B(5.D
*'#<$+569(X)6*(0'<$0)N56(0%.(5)%()R-%>('"B5)%.(&2*+(
#'*(RS'4(%-%"-6<N/'$(6('OR)+56('"+),(J8HHM(.0%/R5'N*V(
#'*(/+("+)+@B--')+4(+0%f6&$N56(5)+(&R-6()6>( Q9 9K99»

V-^)])+"%$[(
"+V+$[+V-$%'&V e$-+$

c7F79%5P
):K7DL0L%MB0;/N:%3B7DN:%0@%01<<=7hJ0L%<@%
DL:%1?(%B7;F<.%685ROPQS%B?=hB0L%D91%$D-

89( *),>(S<%*4"%T(#4+5)2&+)%>(#T%(JEM(&6*=*(+0,()6*(
R*+<O6(45ST%>()%.(0+<,*)%>(+*+<)=*)+4V(5T&3N*+(&'(
)6(#4+#4"+5$+()N*(B</<N*(8d(RN>(8h()%.(*9FdCCLIEH8H(
JK?F8CEMV(%4(#+54"%$(SB<)'>()N*(0'<4%S=*(0%.('$S+*(0'D
<4-63/'$('*),>(4=#%.>(0'<4A<B&&+)%>(5)+(S+<)%A<+D
34"B(.0,@+/<+("+4('$S+*('O+4<'/'$(+0,()6*(+*B<)656(
5T&3N*+(&'()6(#4B)+O6()6>(0+<+A<B3%.(U()%.(B</<%.(
Ed()%.(*9FdCCLIEH8H9(K0,()%(S<,*%()6>("+)B()+(+*N)RD
<N(+*B<)656>('""4*%T*(%4(0<%/'5&$'>(A4+()6*(B5"656(
)N*(+*)4<<25'N*(0%.(0<%@-R0%*)+4(5)%(B</<%(8U()%.(
*9FdCCLIEH8H9

E9(;4(#4+)BO'4>()N*(0+<+A<B3N*(G(RN>(h()%.(B</<%.(
Ed()%.(*9FdCCLIEH8H("+)+<A%T*)+49

c7F79%5Q
'@MG9%@hB7<92E>aH%M;BM;/B0GB%1?B2J2E>

89(W4+()6*('3+<&%A2()%.(0+<,*)%>(g'3+-+$%.(45ST%.*(
%4(+",-%./%4(%<45&%$:

+9(k>(%4"45)4"R>(0."*=5'4>(%<$f%*)+4(%4(5.A"'*)<=D
5'4>("+)%4"4=*V(%4(%0%$'>(0+<%.54Bf%.*('*()%4>(0<BAD
&+54(-'4)%.<A4"2('*,)6)+(-,AN()%.(+<4/&%T()%.>V()6>(
'AAT)6)+>(&')+OT()%.>("+4()6>('O.06<R)652>()%.>(+0,(

"%4*B(#$").+(J,#'.56V('*R<A'4+V(T#<'.56("9-09MV(,0N>(
'4#4",)'<+(0<%"T0)%.*(+0,()4>(%4"%*%&%)'S*4"R>(&'D
-R)'>()%.(B</<%.(Ud9

@9(P(R**%4+()6>("+)%4"$+>(S<654&%0%4'$)+4(5T&3N*+(&'(
)%*(%<45&,()6>(0'<$0)N56>(8K9()%.(B</<%.(d()6>(+0,3+D
56>()%.(K*+0-6<N)2(e0%.<A%T(Q'<4@B--%*)%>V(pN<%D
)+O$+>("+4(Y6&%5$N*(Z<AN*(.0?(+<9(dHG_IdHGIdH9898LCL(
«g)4<4%#%&4",>(g+*%*45&,>»(JY?(ULM9

A9(k>("+)+5"'.2(0%.(5.*%#'T'4()6*("+)%4"$+(*%'$)+4(
"B/'(&,*4&6("+)+5"'.2(0-65$%*()6>("+)%4"$+>V(6(%0%$+(
5.*#R')+4(-'4)%.<A4"B(&'(+.)2*("+4('$*+4(+0+<+$)6)6(
A4+()6*(0<+A&+)%0%$656()6>(S<256>()6>9

E9(g+)%4"$'>("+4("+)+5"'.R>(0%.()4>(5.*%#'T%.*V(%4(
%0%$'>(@<$5"%*)+4(5'(%4"45)4"R>(0."*=5'4>('*),>(0'<4%D
S=*(0%.(0'<4-+&@B*%*)+4(5'(+*+<)6&R*%.>(2(".<N&RD
*%.>(#+54"%T>(SB<)'>(2(@<$5"%*)+4(5'(#B56("+4(#+54"R>(
'")B5'4>V(5'(0'<4%SR>(,0%.(#'*(RS%.*(+*+<)6/'$(#+54"%$(
SB<)'>V(&0%<%T*(*+('O+4<'/%T*(0<%5N<4*B(+0,()6*("+D
)'#B3456("+4()4>(-%40R>(#4%4"6)4"R>(".<=5'4>(5T&3N*+(
&'()4>(#4+)BO'4>()N*(B</<N*(UE(RN>(UU9

d9(K0%"-'$')+4(6(.0+ANA2(5)6(#4B)+O6()%.(B</<%.(
UU(A4+:

+M(g)$<4+(0%.(#'*(RS%.*()%*(S+<+")2<+("+)%4"$+>(2(
"+)+5"'.2>(5.*%#'T%.5+>()6*("+)%4"$+9

@M(g)$<4+("+4(-%40R>("+)+5"'.R>(0%.(RS%.*(+*'A'</'$(
&')B()6*(EC6(n%.-$%.(EH889

AM(g)$<4+("+4(-%40R>("+)+5"'.R>(0%.(@<$5"%*)+4(5'(
0'<4%SR>()%.(#4")T%.(•„…†‡„(EHHHV(5'(.A<%),0%.>(0%.(
0<%5)+)'T%*)+4(5T&3N*+(&'()6(5.*/2"6(ƒ„‹“„‡("+4(5'(
B--'>(0'<4%SR>(A4+()4>(%0%$'>(45ST%.*('4#4"R>(0<%5)+D
)'.)4"R>(#4+)BO'4>()6>(3T56>(2()%.()%0$%.V('"),>('B*(
"+)+5"'.B5)6"+*(0<4*()%*(S+<+")6<45&,()N*(0'<4%S=*(
+.)=*9

#M(g)$<4+("+4(-%40R>("+)+5"'.R>(0%.('&0$0)%.*(5)4>(
0'<40)=5'4>(#?V('?V(f?V(6?V(/?V(4?V(4+?V(4A?V(4#?V(4'?V(45)?V(4f?("+4(46?()6>(
0+<+A<B3%.(8()%.(B</<%.(CL()%.(*9FGGLUIEH8h(JK?F8_hM9

'M(g)$<4+("+4(-%40R>("+)+5"'.R>('*),>(0'<4%S=*(0%.(
'$*+4(.0%S<'N)4"=>(+*+#+5N)R'>(-,AN(0.<"+oB>V(5T&D
3N*+(&'()6(#4B)+O6()6>(0+<+A<B3%.(8()%.(B</<%.(dC(
)%.(*9FLLCI8LhL(JK?FECLMV()+(%0%$+(RS%.*(+*'A'</'$(&')B(
)6*("2<.O6()6>(+*+#B5N56>9

5)M(g)$<4+(2(5.*%#'T%.5'>("+)+5"'.R>(0%.(6(#4+)2D
<652()%.>(0+<+"N-T'4()6*(#4+3.A2()N*(0%-4)=*(2()6*(
0<,5@+56(0.<%5@'5)4"=*(%S6&B)N*(5'(0'<$0)N56(
0.<"+oB>(2(B--%.("4*#T*%.(+0,(3.54"B(3+4*,&'*+9

c7F79%5O
&?9A9CE%B;DE0@J:

89(P(#4+#4"+5$+(.0+ANA2>(5)6(#4B)+O6()%.(B</<%.(
UU('""4*'$(&'(+$)656(0%.(.0%@B--'4(%("T<4%>V(*%&R+>(2(
"B)%S%>()6>("+)%4"$+>(5'(#4+#4").+"2(0-+)3,<&+(0%.(
)6<'$)+4(+0,()%(r9Q9Y9Y9(« --6*4",(g)6&+)%-,A4%»9(P($#4+(
0-+)3,<&+(S<654&%0%4'$)+4("+4(A4+()6*(%-%"-2<N56()6>(
.0+ANA2>("+)B()%(B</<%(UU9(;4(,<%4("+4(0<%#4+A<+3R>(
-'4)%.<A$+>()2>(0-+)3,<&+>V(6(#4+#4"+5$+(.0%@%-2>(
)6>(+$)656>("+4()+().S,*(+0+4)%T&'*+(#4"+4%-%A6)4"BV(
"+/=>("+4("B/'(B--6(+*+A"+$+(-'0)%&R<'4+V(%<$f%*)+4(
&'("%4*2(+0,3+56()N*(e0%.<A=*(Q'<4@B--%*)%>("+4(
 *R<A'4+>("+4(x634+"2>(Y4+".@R<*656>9
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E9(Y4"+$N&+(A4+(*+(.0%@B-%.*()6*(+$)656()6>(0+<+D
A<B3%.(8(RS%.*("+4(,5%4('*#4+3'<,&'*%4(RS%.*(.0%@B-'4(
+$)656(#4,</N56>(0<%#2-%.(53B-&+)%>()%.(#+54"%T(
SB<)6V(+*)4<<25'4>V(+$)656(+".<=5'N>(2(%0%4%#20%)'(
B--%(#4%4"6)4",(2(R*#4"%(@%2/6&+V(&'()%(%0%$%(+&34D
5@6)%T*(,)4(6(4#4%")65$+()%.>(RS'4(#+54",(S+<+")2<+9

d9(P(+$)656()6>(0+<+A<B3%.(8(/+(0<R0'4(*+(0'<4-+&D
@B*'4()%.-BS45)%*()+(0+<+"B)N(5)%4S'$+:

+9()6*(0'<4A<+32()6>("+)%4"$+>V()6*(%0%$+(+3%<B()%(
+$)6&+V("+4()N*("+)+5"'.=*(0%.()6*(5.*%#'T%.*V(N>(
0<%>()6*("B-.16V()6(#%&6&R*6('043B*'4+("+4()%(T1%>V

@9()6(S<256()6>("+)%4"$+>V
A9()%*('*)%045&,()6>("+)%4"$+>(5)6*(45)%5'-$#+()%.(

« --6*4",(g)6&+)%-,A4%»V(5)%*('4#4",(#4+#4").+",(),0%(
+*B<)656>(#+54"=*(S+<)=*("+4(.0%@%-2>(+*)4<<25'N*V

#9(.0'T/.*6(#2-N56()%.(*9F8ULLI8LC_(JK?FhUMV(&'()6*(
%0%$+(%('*#4+3'<,&'*%>(#6-=*'4(,)4()+(.0%@+--,&'*+(
5)%4S'$+('$*+4(+-6/2V

'9(0+<B@%-%(#4+"%5$N*(0'*2*)+(JEUHM('.<=V()%(%0%$%(
+0%)'-'$(R5%#%()%.(g<+)4"%T(Q<%m0%-%A45&%T9

G9(P(.0%@%-2()%.(+4)2&+)%>(RS'4(N>(5.*R0'4+()6*(
B&'56(+*+5)%-2()N*().S,*('04@-6/'45=*(#4%4"6)4"=*(
".<=5'N*("+4()6(&6('04@%-2(*RN*V(5'(5SR56(&'()6*("+D
)%4"$+("+4()4>(5.*%#'T%.5'>(+.)2*("+)+5"'.R>V(5.&0'D
<4-+&@+*%&R*6>()6>(0<%5N<4*2>('O+$<'56>(+0,()6*(
"+)'#B3456(+.)2>V(&RS<4()6*(%-%"-2<N56()6>(#4+#4"+D
5$+>()%.(B</<%.(UU9(P(0+<+0B*N(+*+5)%-2("+4(0<%5ND
<4*2('O+$<'56(+0,()6*("+)'#B3456(#'*(45ST'4(A4+(")$<4+(
"+4("+)+5"'.R>()6>(0+<+A<B3%.(G()%.(B</<%.(U8(2(5'(
0'<$0)N56(0%.V(&'(+4)4%-%A6&R*6("<$56()6>(+<&,#4+>(
+<S2>V("<$*')+4('04@'@-6&R*6(6(B&'56("+)'#B3456()6>(
"+)%4"$+>(A4+(-,A%.>(+0%)<%02>(B&'5%.("4*#T*%.(5)6(
fN2(2()6*(0'<4%.5$+(2()%(0'<4@B--%*9

U9(;4(+<&,#4'>(+<SR>(#4'*'<A%T*(#'4A&+)%-60)4"%T>(
'-RAS%.>(N>(0<%>()6*(+"<$@'4+()N*(.0%@-6/R*)N*(5)%4D
S'$N*9( B*(#4+045)N/'$(,)4()+(5)%4S'$+(&4+>(#2-N56>('$*+4(
+*+"<4@2V('04@B--%*)+4(%4(".<=5'4>()6>(0+<+A<B3%.(_(
)%.(B</<%.(EE()%.(*9F8ULLI8LC_("+4()%(")$<4%(0%.(0'<4D
-+&@B*')+4(5)6(#2-N56(+0%"-'$')+4(+0,()6*(.0+ANA2(
5)4>(#4+)BO'4>()%.(B</<%.(UU9

_9(P(+$)656()6>(0+<+A<B3%.(8(.0%@B--')+4('*),>(
0<%/'5&$+>(RO4(J_M(&6*=*(+0,()6*(R*+<O6(45ST%>()%.(
0+<,*)%>(5'(0'<$0)N56(0%.(%(#+54",>(SB<)6>(0%.(0'<4D
-+&@B*'4()%(+"$*6)%()%.('*#4+3'<%&R*%.(RS'4(+*+<)6/'$(
2('*),>(RO4(J_M(&6*=*(+0,()6*(+*B<)656()%.(#+54"%T(
SB<)6V('B*(+.),>(+*+<)6/'$(&')B()6*(R*+<O6(45ST%>(
)%.(0+<,*)%>9(P(0<%/'5&$+(+.)2(#'*(+*+5)R--')+4(A4+(
'*#4+3'<,&'*%.>(0%.(RS%.*(.0%@B-'4(+*)4<<25'4>()%.(
B</<%.(8U()%.(*9FdCCLIEH8H(JK?F8CEMV(+$)656(A4+()6(#4D
,</N56(0<,#6-%.(53B-&+)%>()%.(+*+<)6/R*)%>(#+54D
"%T(SB<)6V(+$)656(+".<=5'N>()%.(".<N/R*)%>(#+54"%T(
SB<)6(2(RS%.*(+&345@6)25'4(&'(%0%4+#20%)'(B--6(#4%4D
"6)4"2(2(#4"+5)4"2(#4+#4"+5$+()%(#+54",(S+<+")2<+()6>(
R")+56>V(5)6*(%0%$+(@<$5"')+4(6("+)%4"$+()%.>9

c7F79%5f
$U:DBXL%9;/9:9<9D@3:;/N:%<@C@DN:

89(W4+("B/'(Q'<43R<'4+()6>(p=<+>("+)+<)$f')+4(%4"%*%D
&%)'S*4"2(&'-R)6(0%.("+)+A<B3'4()6(#,&656('*),>()N*(

'")B5'N*(0%.(0'<4-+&@B*%*)+4(5)%.>(+*+<)6&R*%.>(
2(".<N&R*%.>V("+)B(0'<$0)N56V(#+54"%T>(SB<)'>(2(5'(
#+54"R>(0'<4%SR>V('B*(#'*(RS'4(A$*'4(+*B<)656(2("T<N56(
#+54"%T(SB<)6(A4?(+.)R>("+)B()6*(6&'<%&6*$+(5T*)+O6>(
)6>(+*)$5)%4S6>(&'-R)6>9( 4#4"B(A4+()6*(Q'<43R<'4+(K))4D
"2>("+)+<)$f%*)+4()<'4>(%4"%*%&%)'S*4"R>(&'-R)'>V(0%.(
"+-T0)%.*()+(#4%4"6)4"B(,<4+(+<&%#4,)6)+>()N*(Y4'.D
/T*5'N*(Y+5=*(K*+)%-4"2>(K))4"2>V(Y.)4"2>(K))4"2>("+4(
Q'4<+4BV(+*)45)%$SN>V('*=("+)+<)$f%*)+4(SN<45)R>(%4"%D
*%&%)'S*4"R>(&'-R)'>(0%.("+-T0)%.*()+(#4%4"6)4"B(,<4+(
)N*(Y4'./T*5'N*(Y+5=*(u'55+-%*$"6>("+4(p+-"4#4"2>9

E9(X'("B/'(%4"%*%&%)'S*4"2(&'-R)6("+)+A<B3%*)+4(
%(+<4/&,>V()%('&@+#,*("+4(6("B-.16()N*(")4<$N*("+4(
"+)+5"'.=*(0%.(@<$5"%*)+4(5'('")B5'4>(+*+<)6&R*N*(
"+4(".<N/R*)N*(#+54"=*(S+<)=*(2(5'(#+54"R>(0'<4%SR>V(
'B*(#'*(RS'4(A$*'4(+*B<)656(2("T<N56(#+54"%T(SB<)6(
A4?(+.)R>("+)B()6*(6&'<%&6*$+(5T*)+O6>()6>(+*)$5)%4D
S6>(&'-R)6>V(6(6&'<%&6*$+("+)+5"'.2>()%.>V('B*(+.)2(
&0%<'$(*+(0<%5#4%<45/'$V(6(S<256()%.>("+4(6('*#'S,D
&'*6(SN<4"2("+)+*%&2()%.>(5'(%4"45)4"R>(0."*=5'4>9(
 040-R%*V(0'<4A<B3%*)+4(%4(5.*R0'4'>()6>(#4+)2<656>(
)N*("+)+5"'.=*(+.)=*("+4()N*(S<25'=*()%.>(5)%(@4%D
)4",("+4(+@4%)4",(0'<4@B--%*V('O')Bf')+4(6(+*+A"+4,)6)+(
B&'56>("+)'#B3452>()%.>("+4(+*+-T%*)+4(%4(%4"%*%&4D
"R>V("%4*N*4"R>("+4(0'<4@+--%*)4"R>(5.*R0'4'>(),5%(5'(
0'<$0)N56("+)'#B3456>V(,5%("+4(5'(0'<$0)N56(0<%5ND
<4*2>(#4+)2<656>()N*(+./+$<')N*("+)+5"'.=*9(X)6*(
)'-'.)+$+(0'<$0)N56(0'<4A<B3%*)+4("+4(%4(+0+<+$)6)'>(
'*R<A'4'>(+*)45)B/&456>(0%.('$*+4(+0+<+$)6)'>(A4+()6(
#4+)2<656()%.(#+54"%T(45%f.A$%.(+*B(0'<4%S2(&'-R)6>(
2(Q'<43'<'4+"2( *,)6)+(2(Q'<43R<'4+V("+)B(0'<$0)N569

d9(;4(%4"%*%&%)'S*4"R>(&'-R)'>("+)+<)$f%*)+4(@B5'4(
5)%4S'$N*(0%.(5.--RA%*)+4(&'("B/'(0<,53%<%(&R5%V(
0'<4-+&@+*%&R*N*(+'<%3N)%A<+34=*V(#%<.3%<4"=*(
+0'4"%*$5'N*V(+.)%14=*("+4()N*(+4)25'N*()%.(B</<%.(
UE9(;4(Y4'./T*5'4>(Y+5=*()N*(K0%"'*)<N&R*N*(Y4%4D
"25'N*V(%4(.06<'5$'>()%.(« --6*4",(g)6&+)%-,A4%»V(
%4(e06<'5$'>(Y,&656>("+4(%4()'S*4"R>(.06<'5$'>()N*(
Y2&N*("+4("B/'(B--6(+<&,#4+(+<S2(%3'$-%.*(*+(0+<BD
5S%.*(5)%.>(&'-')6)R>("B/'(+*+A"+$+(5.*#<%&2(A4+()6*(
%-%"-2<N56()N*(&'-')=*9

G9(b'(+0,3+56()%.(e0%.<A%T(Q'<4@B--%*)%>("+4(
 *R<A'4+>V(0%.('"#$#')+4()%(+<A,)'<%('*),>()<4=*(JdM(
&6*=*(+0,()6*(R*+<O6(45ST%>()%.(0+<,*)%>V("+/%<$D
f%*)+4(6(#4+#4"+5$+(+*B/'56>(5T*)+O6>V(0+<+-+@2>("+4(
RA"<456>V(%4(-%40R>(0<%#4+A<+3R>()N*('4#4"=*(%4"%*%&%D
)'S*4"=*(&'-')=*("+4("B/'(B--6(+*+A"+$+(-'0)%&R<'4+9

c7F79%54
'@7;@3=<@:9%D91%?79@M7;/9U%M;BDK2<BD9>

89(b'(0<%'#<4",(#4B)+A&+V(0%.('"#$#')+4(&')B(+0,(
0<,)+56()N*(e0%.<A=*(;4"%*%&4"=*("+4(Q'<4@B--%D
*)%>("+4( *R<A'4+>V()%(%0%$%(-+&@B*'4(.0,16()4>(%4"%*%D
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5'(5SR56(&'()%(8LLHV(0<%"'4&R*%.(*+('04)'.S/'$(")4<4D
+",(+0,/'&+(.16-2>('*'<A'4+"2>(+0,#%56>("+4(+0+-D
-+A&R*%(+0,(+*/<+"%TS'>('"0%&0R>("+4(0<%"'4&R*%.(
*+(#4'."%-.*/'$(6(%4"%*%&4"B(+0%#%)4"2(&')+)<%02(
.345)B&'*N*(")4<$N*(5'(")$<4+(&'(5S'#,*(&6#'*4"2("+D
)+*B-N56('*R<A'4+>9(;(SB<)6>(0%<'$+>(0'<4-+&@B*'4(
'*#'4")4"B(%<,56&+(A4+()%(EHdHV()%(EHGH("+4()%(EHUHV("+4(
0<%5#4%<$f'4(&'(0%4%*()<,0%()+(%<,56&+(+.)B(5.&@B-D
-%.*(5)6*('0$)'.O6()N*(5),SN*('*'<A'4+"2>(+0,#%56>(
)6>(Z*N56>(5T&3N*+(&'()%*(*9FGdGEIEH8U(JK?F8GdM9

G9(Q<%"'4&R*%.(*+(5)6<4S/'$(6("4*6)%0%$656('0'*D
#T5'N*(A4+()4>(+*+"+4*$5'4>(0%.('$*+4(+0+<+$)6)'>(A4+(
)6*('0$)'.O6()N*(5),SN*()6>(0+<+A<B3%.(EV()%(e0%.<D
A'$%(Q'<4@B--%*)%>("+4( *R<A'4+>(/'50$f'4('040<,5/')+(
S<6&+)%#%)4"BV(/'5&4"BV(#4%4"6)4"B(2I"+4(%4"%*%&4"B(
"$*6)<+V()+(%0%$+(5)%S'T%.*:

+M(5)6*(%&+#%0%$656()N*(R<AN*V(,0N>(&R5N('0'*#.D
)4"=*(0-+)3%<&=*(2(%&B#N*("+4(&R5N("%4*%0<+O4=*(
&4"<%&'5+$N*('04S'4<25'N*V

@M(5)6(&'$N56()N*(#4+3+4*,&'*N*("4*#T*N*()N*('0'*D
#T5'N*(5'()%&'$>()6>('*'<A'4+"2>(+0,#%56>(A4+()%.>(
'0'*#.)R>("+4()%*(4#4N)4",()%&R+V

AM(5)6*(0<%5R-".56(4#4N)4"=*('0'*#T5'N*("+4()6*(
+*)4&')=0456(5.A"'"<4&R*N*(+*'0+<"'4=*()6>(+A%<B>(
&R5N()6>("4*6)%0%$656>(#6&,54+>(S<6&+)%#,)656>V

#M(5)6*(0<%5R-".56('0'*#T5'N*(A4+()6*('0$)'.O6(
'*'<A'4+"B(+0%#%)4"%T(#6&,54%.(")4<4+"%T(+0%/R&+D
)%>V(5T&3N*+(&'()4>("+)'./T*5'4>()6>([†‡•“…„…V("+4

'M(5)6(-'4)%.<A$+(0<%54)=*("+4(#4+3+*=*(5.&@%.D
-'.)4"=*('<A+-'$N*V(,0N>(%4(.06<'5$'>(&4+>(5)B56>(
A4+()%.>("+)+*+-N)R>("+4(5.&@%.-'.)4"R>(.06<'5$'>(
A4+(/R&+)+('*R<A'4+>V(,5%*(+3%<B()4>('*#'#'4A&R*'>(
'*'<A'4+"B(+0%#%)4"R>(+*+"+4*$5'4>("+4()+("+)B--6-+(
S<6&+)%#%)4"B(&R5+9

U9( X)%( 0+<B<)6&+( )6>( R"/'56>( &+"<%0<,/'5&6>(
5)<+)6A4"2>(+*+"+$*456>(0'<4-+&@B*%*)+4(6(0'<$-6D
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16()N*(+0%)'-'5&B)N*()6>(#6&,54+>(#4+@%T-'.56>V(
6('045",0656()6>('3+<&%A2>()6>(0-R%*(0<,53+)6>(
&+"<%0<,/'5&6>( 5)<+)6A4"2>( +*+"+$*456>( "+4( )N*(
5S'#4+f,&'*N*(0%-4)4"=*("+4(#<B5'N*9»

c7F79%58
):D;/BDK0DB0L%D91%K7F791%f%D91%:.a4QOOROPQf%
`c7F79%f%/B;%'B7K7DL<B%s%DL>%"ML2GB>%
OPQPRfQR--b

c%(B</<%(d()%.(*9FG8EEIEH8d(JK?FGEM(+*)4"+/$5)+)+4(
N>('O2>:

«s</<%(d
uR50456(&'/%#%-%A$+>(.0%-%A45&%T(
'*'<A'4+"2>(+0,#%56>(")4<$N*

89(b'(+0,3+56()%.(e0%.<A%T(Q'<4@B--%*)%>("+4(
 *R<A'4+>('A"<$*')+4(g+*%*45&,>( *'<A'4+"2>(K0,#%56>(
g)4<$N*(Jg rKgMV(%(%0%$%>("+/%<$f'4()6(5S')4"2(&'/%D
#%-%A$+(.0%-%A45&%TV()4>('-BS45)'>(+0+4)25'4>(A4+()6*(
'*'<A'4+"2(+0,#%56(")4<$N*V()%*()T0%("+4()%(0'<4'S,&'D
*%()6>(b'-R)6>( *'<A'4+"2>(K0,#%56>(Jb KM()N*(")4<$D
N*(2(")4<4+"=*(&%*B#N*V()6(#4+#4"+5$+("+4()6(5.S*,)6)+(
#4'*R<A'4+>('*'<A'4+"=*('04/'N<25'N*()N*(")4<$N*("+4(
)N*(5.5)6&B)N*(/R<&+*56>("+4("-4&+)45&%TV()%*()T0%(
"+4()%(0'<4'S,&'*%()%.('"#4#,&'*%.(Q45)%0%46)4"%T(
 *'<A'4+"2>(K0,#%56>(JQ KMV()6(#4+#4"+5$+(R"#%52>(
)%.V()%*(R-'AS%()6>(#4+#4"+5$+>('*'<A'4+"2>('04/'=<6D
56>V()+(0<%>()%T)%(+<&,#4+(,<A+*+V("+/=>("+4("B/'(
B--%('4#4",)'<%(/R&+(2(+*+A"+$+(-'0)%&R<'4+9(b'()%*(
g rKg("+/%<$f')+4V("B/'(/R&+(0%.(5S')$f')+4(&'()%*(
#'$")6('.3.%T>(')%4&,)6)+>()N*(")4<$N*()%.(B</<%.(CV(
,0N>('0$56>(%4()4&R>()N*(0+<+&R)<N*(A4+()%.>(.0%-%A4D
5&%T>()6>(%4"%*%&4"2>('34"),)6)+>()N*(0'<40)=5'N*(
)N*(B</<N*(h("+4(C("+4(%4()'S*4"R>(0<%#4+A<+3R>("+4(%4(
'-BS45)'>(+0+4)25'4>('*'<A'4+"2>(+0,#%56>()N*(")4<$N*(
5S'#,*(&6#'*4"2>("+)+*B-N56>()%.(B</<%.(L9

P(&'/%#%-%A$+(0%.('3+<&,f')+4(A4+()%*(0<%5#4%<4D
5&,()6>('*'<A'4+"2>(+0,#%56>(")4<$%.('$*+4(#4+3+*2>(
"+4(+*%4")2(5)6*("+4*%)%&$+9(P(&R/%#%>(.0%-%A45&%T(
0'<4A<B3')+4( 5T&3N*+( &'( )+( '/*4"B( Q+<+<)2&+)+(
)N*(A'*4"=*(0<%)T0N*V(`^a(UEHHHD8V(UEHHdD8V(UEH8HD8V(
UEH8_D8V("+4(UEH8CD8V(0%.(RS%.*('"0%*6/'$(+0,()6*( .D
<N0+o"2( 04)<%02(c.0%0%$656>(J‚[•M(5)%(0-+$54%()6>(
'*)%-2>(\IGCHV(,0N>(+.)2(+*+<)B)+4(5)%(45),)%0%()%.(
e0%.<A'$%.(Q'<4@B--%*)%>("+4( *R<A'4+>9

E9(P('*'<A'4+"2(+0,#%56('*,>(")4<$%.(2(&4+>(")4<4+"2>(
&%*B#+>V(0<%5#4%<$f')+4(@B5'4()6>(.0%-%A4f,&'*6>(2(
)6>(0<+A&+)4"2>(S<256>('*R<A'4+>("+4(+*)4"+)%0)<$D
f'4()6(5.*2/6('*R<A'4+(0%.("+)+*+-=*'4()%(")$<4%(A4+(
/R<&+*56(S=<%.V(1TO6(S=<%.V(f'5),(*'<,(A4+(%4"4+"2(
S<256V(+'<45&,V(3N)45&,("+4(B--+()'S*4"B(5.5)2&+)+(
)%.(")4<$%.9

P('*'<A'4+"2(+0,#%56(")4<$%.('"3<Bf')+4(&'(+<4/D
&6)4",(#'$")6(S<256>(0<N)%A'*%T>('*R<A'4+>(5'(žvŽI
J‹E(‘MV(&'(5"%0,(),5%()6*(045)%0%$656()6>('*'<A'4+D
"2>(+0,#%56>(,5%("+4()6(5.&&,<3N56(&'()4>('-BS45)'>(
+0+4)25'4>('*'<A'4+"2>(+0,#%56>9

d9(;4('*'<A'4+"R>(+*BA"'>(A4+(/R<&+*56(S=<%.V(1TO6(
S=<%.V(f'5),(*'<,(%4"4+"2>(S<256>V(3N)45&,V(+'<45&,(

"+4(B--+()'S*4"B(5.5)2&+)+()%.(")4<$%.(.0%-%A$f%*)+4(
&'()<,0%(=5)'(*+(#4+53+-$f%*)+4()+(@R-)45)+('0$0'#+(
.A4'4*2>V(0%4,)6)+>()%.(+R<+('5N)'<4"%T(S=<%.("+4(
B*'56>9

;(.0%-%A45&,>()6>(0<N)%A'*%T>('*R<A'4+>(@+5$f')+4(
5'(5.*)'-'5)R>(0<N)%A'*%T>('*R<A'4+>(2(5.*)'-'5)R>(
5)B/&456>(+*B(3%<R+('*R<A'4+>V(%4(%0%$%4(&0%<%T*(*+(
@+5$f%*)+4(5)%.>('/*4"%T>V(0'<43'<'4+"%T>(2()%04"%T>(
')254%.>V("+4(04/+*,*('0$56>('0%S4+"%T>(2(&6*4+$%.>V(
5)+/&45&R*%.>(&R5%.>(,<%.>(2(5'(04%(5.A"'"<4&R*'>(
0-6<%3%<$'>(0%.(#4+)$/'*)+4(A4+(&'&%*N&R*+(+5)4"B(
5.5)2&+)+9

;4(5.*)'-'5)R>(0<N)%A'*%T>('*R<A'4+>(2(5.*)'-'5)R>(
5)B/&456>(+*B(3%<R+('*R<A'4+>("+/%<$f%*)+4(5)%*(g D
rKg9(g+)B()6*('3+<&%A2(+.)=*()N*(5.*)'-'5)=*(A4+(
)%*(.0%-%A45&,()6>('*'<A'4+"2>(+0,#%56>V('04#4="')+4(
6(@R-)45)6('*'<A'4+"2(+0,#%56()%.("'-T3%.>()%.(")4D
<$%.9(X)%*(g rKg(&0%<'$(*+("+/%<$f%*)+4(0<,5/')%4(
+<4/&6)4"%$(#'$")'>(5.*%-4"2>(S<256>(0<N)%A'*%T>(
'*R<A'4+>("+4('"0%&0=*(+'<$N*()%.(/'<&%"60$%.(0%.(
0+<BA%*)+4(5'(ž•(‚aEŒŸIJ‹E9‘M9

g+)B()%*("+/%<45&,()N*(5.*)'-'5)=*(0<N)%A'*%T>(
'*R<A'4+>(&'(5"%0,()%*(.0%-%A45&,()6>('*'<A'4+"2>(
+0,#%56>()N*(")4<$N*V(5.*.0%-%A$f')+4(6('*R<A'4+(+0,(
+*+*'=54&'>(06AR>(0%.(0+<RS'4(%(3%<R+>('*R<A'4+>9(Y'*(
5.*.0%-%A$f')+4(6('*R<A'4+(+0,(+*+*'=54&'>(06AR>(0%.(
0+<BA')+4("+4(S<654&%0%4'$)+4('04),0%.(&'()6(#4+#4"+D
5$+()%.('*'<A'4+"%T(5.&16345&%T9

G9(P(&'/%#%-%A$+(.0%-%A45&%T()6>('*'<A'4+"2>(+0,D
#%56>()N*(")4<$N*(@+5$f')+4(5)+('.<N0+o"B(0<,).0+(
"+4("+/%<$f')+4(-+&@B*%*)+>(.0,16()%.-BS45)%*()+(
'O2>:

+M()+(0<+A&+)4"B(/'<&4"B(S+<+")6<45)4"B()%.(")4<$%.(
J5.&0'<4-+&@+*%&R*N*()N*('5N)'<4"=*(SN<45&B)N*(
)%.M:

++M(/'<&%SN<6)4",)6)+V
@@M(/'<&%&,*N56V
AAM(/'<&%AR3.<'>V
@M()6*('A"+)B5)+56(/R<&+*56>("+4(0+<%S2>(˜rp(J˜'D

5),(r'<,(p<256>MV(5.&0'<4-+&@+*%&R*N*()N*(S+<+D
")6<45)4"=*()N*(/'<&%&%*=5'=*()%.>V

AM()6*('A"+)B5)+56("-4&+)45&%TV(5.&0'<4-+&@+*%D
&R*N*()N*(S+<+")6<45)4"=*()N*(/'<&%&%*=5'=*()6>V

#M()%(3.54",("+4(&6S+*4",(+'<45&,V(0%.(&0%<'$(*+(
0'<4-+&@B*'4("+4()6*(+'<%5)'A+*,)6)+V

'M()6*('A"+)B5)+56(A'*4"%T(3N)45&%T(J5)+(")$<4+()%.(
)<4)%A'*2()%&R+MV

5)M()%*(5S'#4+5&,V()6(/R56("+4()%*(0<%5+*+)%-45&,(
)%.(")4<$%.V(0'<4-+&@+*%&R*N*()N*('ON)'<4"=*("-4&+D
)4"=*(5.*/6"=*V

fM()+(0+/6)4"B("+4(.@<4#4"B(6-4+"B(5.5)2&+)+("+4()6*(
6-4+"2(0<%5)+5$+V

6M()6*(0+/6)4"2(/R<&+*56("+4()%(#<%545&,V
/M()4>("-4&+)4"R>(5.*/2"'>('5N)'<4"%T(S=<%.V(-+&@BD

*%*)+>(.0,16("+4()4>(5.*/2"'>(5S'#4+5&%T('5N)'<4"%T(
"-$&+)%>("+4

4M()+('5N)'<4"B(3%<)$+9
U9(q+&@B*')+4(.0,16(6(/')4"2('0$#<+56()N*("+)N)RD

<N(0+<+A,*)N*:
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+M()N*()%04"=*(5.*/6"=*(R"/'56>(5)%*(2-4%V()N*(
'*'<A6)4"=*(6-4+"=*(5.5)6&B)N*("+4(B--N*(5.5)6&BD
)N*(/R<&+*56>(1TO6>V(˜rp(J"+4(0+<+ANA2>(6-'")<4"2>(
'*R<A'4+>(@+54f,&'*N*(5'('*R<A'4+(+0,(+*+*'=54&'>(
06AR>V

@M()6>(N3R-4&6>(/'<&4"2>("+4(6-'")<4"2>('*R<A'4+>(
0+<+A,&'*6>(&'(5.&0+<+ANA2V

AM()N*(5.5)6&B)N*()6-'/R<&+*56>("+4()6-'1TO6>(5'(
"-$&+"+(0'<4%S2>(2(%4"%#%&4"%T()')<+A=*%.V

#M()%.(3.54"%T(3N)45&%T9
_9(W4+()%*(5"%0,(+.)%T()%.(.0%-%A45&%TV()+(")$<4+(

"+)+)B55%*)+4( 5)4>( +",-%./'>( "+)6A%<$'>( S<256>V(
,0N>(+.)R>('O'4#4"'T%*)+4(&'()4>('"B5)%)'(45ST%.5'>(
0%-'%#%&4"R>(#4+)BO'4>:

+M(&%*%"+)%4"$'>(#4+3,<N*()T0N*V
@M(0%-."+)%4"$'>V
AM(A<+3'$+V
#M('"0+4#'.)4"B(")$<4+V
'M(*%5%"%&'$+V
5)M(O'*%#%S'$+("+4('5)4+),<4+V
fM(+/-6)4"R>('A"+)+5)B5'4>V
6M(")$<4+(.06<'54=*(S%*#<4"%T("+4(-4+*4"%T('&0%<$%.V
/M(B--'>("+)6A%<$'>(")4<$N*(0%.("+)+*+-=*%.*('*R<D

A'4+(A4+()6(<T/&456()N*('5N)'<4"=*("-4&+)4"=*(5.*/6D
"=*V(0<%"'4&R*%.(*+(#4+53+-45)'$(6(/'<&4"2(B*'56()N*(
S<65)=*()%.>9»

c7F79%5S
):D;/BDK0DB0L%D91%K7F791%4%D91%:.a4QOOROPQf
`c7F79%4%DL>%"ML2GB>%OPQPRfQR--b

c%(B</<%(G()%.(*9FG8EEIEH8d(JK?FGEM(+*)4"+/$5)+)+4(
N>('O2>:

«s</<%(G
g+/%<45&,>()N*('-BS45)N*(+0+4)25'N*(
'*'<A'4+"2>(+0,#%56>

89(;4('-BS45)'>(+0+4)25'4>('*'<A'4+"2>(+0,#%56>(")4D
<$N*("+/%<$f%*)+4(&'()%*(g rKg("+4(+3%<%T*V(),5%(5)%(
5T*%-%()%.(")4<$%.(2()6>(")4<4+"2>(&%*B#+>(,5%("+4(5)+(
'0$(&R<%.>(5)%4S'$+()%.(")4<$%.(2()6>(")4<4+"2>(&%*BD
#+>V(0%.(RS%.*(56&+*)4",(+*)$").0%(5)6*('*'<A'4+"2(
+0,#%56V(&'(5),S%()6*('0$)'.O6(@R-)45)N*(+0,(0-'.<B>(
",5)%.>('040R#N*9

E9(;4('-BS45)'>(+0+4)25'4>('*'<A'4+"2>(+0,#%56>(A4+(
")$<4+(2(")4<4+"R>(&%*B#'>(%<$f%*)+4V(-+&@B*%*)+>(.0,D
16()+(@R-)45)+(+0,(0-'.<B>(",5)%.>('0$0'#+V(,0N>(
.0%-%A$f%*)+4(&'()%(5.A"<4)4",(&'/%#%-%A4",(0-+$54%(
)%.(B</<%.(U9

d9( u'50$f%*)+4( '-BS45)'>( +0+4)25'4>( '*'<A'4+"2>(
+0,#%56>(A4+()+(#%&4"B(5)%4S'$+()%.("'-T3%.>("+4()+(
)'S*4"B(5.5)2&+)+V(0%.( '06<'Bf%.*(56&+*)4"B()6*(
'*'<A'4+"2(+0,#%56()%.(")4<$%.V(-+&@B*%*)+>(.0,16(
)+(@R-)45)+(+0,(0-'.<B>(",5)%.>('0$0'#+9

G9(g+)B()%*("+/%<45&,()N*('-BS45)N*(+0+4)25'N*(
#T*+)+4(*+(A$*'4(#4B"<456(&')+OT(*RN*("+4(.345)B&'D
*N*(")4<$N*("+4(&')+OT(#4+3,<N*("+)6A%<4=*(S<256>(
")4<$N*9

U9(X)4>('*(-,AN(+0+4)25'4>(5.*'")4&=*)+4(%4(A'*4"R>(
+0+4)25'4>("-4&+)4"=*(5.*/6"=*('5N)'<4"%T(S=<%.(

A4+()6*(+0%3.A2('*#'S,&'*N*(+<*6)4"=*('04#<B5'N*V(
,0N>(%(+*'0+<"2>(+'<45&,>V("+/=>('0$56>("+4(%4()%04D
"R>(5.*/2"'>V(6(0<%@-'0,&'*6(S<256("+4(6(6-4"$+()%.(
")4<$%.9

_9(;4('-BS45)'>(+0+4)25'4>(+*+/'N<%T*)+4(5'()+")B(
S<%*4"B(#4+5)2&+)+V()+(%0%$+(#'*(.0'<@+$*%.*()+(0RD
*)'(JUM(R)6("+4V('B*(S<'4+5)'$V('04"+4<%0%4%T*)+4(0<%D
"'4&R*%.(*+(+*)4"+)%0)<$f%.*()6*()'S*4"2(0<,%#%(5)%*(
")4<4+",()%&R+9

h9(;4('-BS45)'>(+0+4)25'4>(#'*('3+<&,f%*)+4(5)4>('O2>(
"+)6A%<$'>(")4<$N*:

+M(")$<4+(0<%5)+)'.,&'*+(N>(&R<%>(5.A"'"<4&R*%.(
0'<4@B--%*)%>(2(-,AN()6>(4#4+$)'<6>(+<S4)'")%*4"2>(2(
45)%<4"2>()%.>(+O$+>V(5)%*(@+/&,(0%.(6(5.&&,<3N56(
0<%>(%<45&R*'>('-BS45)'>(+0+4)25'4>('*'<A'4+"2>(+0,D
#%56>(/+(+--%$N*'("+)B()<,0%(&6(+0%#'"),()%(S+<+D
")2<+(2()6*('&3B*452()%.>V

@M(")$<4+(S<654&%0%4%T&'*+(N>(S=<%4(-+)<'$+>V
AM(@4%&6S+*4"R>('A"+)+5)B5'4>V(@4%)'S*$'>V('0+AA'-D

&+)4"B('<A+5)2<4+V(+0%/2"'>V
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54&%0%4%T*)+4(+0,(.06<'5$'>()%.(#6&,54%.("+4('.<T)'D
<%.(#6&,54%.()%&R+V(,0N>(+.),>(%<$f')+4("B/'(3%<BV(
"+4()+(%0%$+('045"R0)')+4(5.S*B()%("%4*,9

E9(g+)B()6*(0=-656(2(&$5/N56(")4<$N*(2(")4<4+"=*(
&%*B#N*V('04#'4"*T')+4(+0,()%*(4#4%")2)6(2('"&45/N)2(
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"+)+5"'.2()%.(")4<$%.(2()6>(")4<4+"2>(&%*B#+>V(5.*%D
#'.,&'*%(+0,()%(0,<45&+()%.( *'<A'4+"%T( 04/'N<6)2(
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<6)B(+0,(5.&3N*6/R*("<4)2<4%('*'<A'4+"2>(+0,#%56>(
2(5.&@+)4"2(<T/&456(0%.(0<%5#4%<$f'4(5.&3N*6/R*(
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%4(5.&@B5'4>('*'<A'4+"2>(+0,#%56>(2()N*(%0%$N*()6(
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)6)'>(@'-)$N56>()6>('*'<A'4+"2>(+0,#%56>("+4
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A4+().S,*(56&+*)4"2(&'$N56()6>(+0%#%)4",)6)+>(2(A4+(
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)25'4>()6>(0+<+A<B3%.(89

U9(l)+*('A"+/$5)+)+4V(+*)4"+/$5)+)+4(2(+*+@+/&$f')+4(
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<$5)6"'(5)6(b KV(&'()6*('043T-+O6()6>(0+<+A<B3%.(G(
)%.(0+<,*)%>V('3+<&,f%*)+4(+*+-,AN>(%4(#4+)BO'4>()%.(
B</<%.(dCE()%.(09#9FUCHI8LLL(JK?FE8HM(«g=#4"+>(7+54"2>(
Q%-'%#%&4"2>(r%&%/'5$+>»9

c7F79%gQ
#@DBABD;/W>%/B;%/BDB729U<@:@>%M;BDKX@;>

89(;4(#4+)BO'4>()6>(0+<+A<B3%.(G()%.(B</<%.(8E()%.(
*9FG8EEIEH8d(JK?FGEM(45ST%.*(+0,()6*(86(n+*%.+<$%.(EHE89

E9(;4(#4+)BO'4>()6>(0+<+A<B3%.(d()%.(B</<%.(8G("+4(
)6>(0+<+A<B3%.(d()%.(B</<%.(8U()%.(*9FG8EEIEH8d(45STD
%.*(+0,()6*(86(n+*%.+<$%.(EHEU9

d9(K0,()6*(R*+<O6(45ST%>()%.(0+<,*)%>("+)+<A'$)+4()%(
B</<%(_()%.(*9FGdGEIEH8U(JK?F8GdMV(,0N>(45ST'49

V-^)])+"%\
- $e#)[e$\%$["%-, +V"%Z+V)+"%[\$%
"Z\k+)$%`--b%OPQSR6SO%["&%-&*e')pV"&%
V"+ "_"&]+"&%V)+%["&%$&#_"&]+"&%[\$%
QgL>%)'*+]+"&%OPQS%k+)%[\ %[*"'"'"+\$\%
[\$%"Z\k+)$%OPPSRgfR-V%$d-[+V)%#-%["&$%
V"+ "&$%V) " -$%k+)%[\ %-$e[-*+V\%
)k"*)%^&$+V"&%)-*+"&%V)+%]"+'-$%
Z+)[)o-+$

c7F79%gO
$/9?=>

b'()%(0+<,*('*5N&+)=*')+4(5)%('/*4",(#$"+4%(6(;#6D
A$+(J  M(EH8LI_LE()%.( .<N0+o"%T(g%4*%@%.-$%.("+4()%.(
X.&@%T-4%.()6>(8h6>(K0<4-$%.(EH8L(A4+()6*()<%0%0%$D
656()6>(;#6A$+>(EHHLIhdI g(5S')4"B(&'()%.>("%4*%T>(
"+*,*'>(A4+()6*('5N)'<4"2(+A%<B(3.54"%T(+'<$%.(J  (|(
88hI8(Hd9HU9EH8LM("+4(<./&$f%*)+4(5S')4"B(/R&+)+()6>(
+A%<B>(3.54"%T(+'<$%.(5)6(p=<+9
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c7F79%gf
[79?9?9GL0L%D91%:.a4PPQROPQQ%`)(aQgSb%
`K7F79%Q%DL>%"ML2GB>%`--b%OPQSR6SOb

89(X)%()R-%>()6>(0+<+A<B3%.(E()%.(B</<%.(E()%.(
*9FGHH8IEH88(J]?(8hLMV(,0N>(RS'4()<%0%0%46/'$("+4(45STD
'4V(0<%5)$/'*)+4(*R'>(0'<40)=5'4>(J"fM("+4(J"6MV(N>('O2>:

«J"fM(+ANA,>(#4+5T*#'56>(Jy‰…Œ‡••‰‰Œ•…•‡M:(+ANA,>(
&')+3%<B>(3.54"%T(+'<$%.(0%.(#4+5S$f'4(2(A'3.<=*'4(
5T*%<%(&')+OT("<+)=*D&'-=*(&'(5"%0,()6(5T*#'56()N*(
'/*4"=*(X.5)6&B)N*(b')+3%<B>(+.)=*()N*("<+)=*D
&'-=*V(2(+ANA,>(&')+3%<B>(3.54"%T(+'<$%.(&')+OT(
'*,>("<B)%.>D&R-%.>("+4(&4+>()<$)6>(S=<+>(&RS<4()%(
R#+3%>()N*("<+)=*D&'-=*(2()+(SN<4"B(T#+)+()%.('*(
-,AN("<B)%.>D(&R-%.>9

J"6M( +*B*)6( J2( +*N<'.&+)4",M( #$").%( +ANA=*(
J†¡“…‡Œ„‹( ¡y¡Œˆy‰Œ(‰Œ…–•‡žM:("B/'(+ANA,>(2(#$").%(
+ANA=*(0%.(-'4)%.<A'$(2I"+4("+)+5"'.Bf')+4(N>(&R<%>(
'*,>(R<A%.(0+<+ANA2>(.#<%A%*+*/<B"N*(J0')<'-+$%.(
2(3.54"%T(+'<$%.MV(2(S<654&%0%4'$)+4(A4+()6(#4%SR)'.D
56(3.54"%T(+'<$%.(+0,(R*+(2(0'<455,)'<+()R)%4+(R<A+(
0<%>(&$+('A"+)B5)+56('0'O'<A+5$+>(2(R*+*()'<&+)4",(
5)+/&,(2(R*+*()'-4",(0+<B")4%(5)+/&,(.0%#%S2>I'"D
3,<)N56>9»

E9(X)%(B</<%(d()%.(*9FGHH8IEH88(J]?(8hLMV(,0N>(RS'4(
)<%0%0%46/'$("+4(45ST'4V(&')B()6*(0+<BA<+3%(dV(0<%D
5)$/')+4(0+<BA<+3%>(d+V(N>('O2>:

«d+9(;4(Y4+S'4<45)R>(X.5)6&B)N*(b')+3%<B>(2(B--%4(
%4"%*%&4"%$(0+<BA%*)'>(#T*+*)+4(*+(#4+)6<%T*(5'(45ST(
2(*+(5.*B0)%.*()'S*4"R>(5.&3N*$'>(A4+(f6)2&+)+(0%.(
+3%<%T*(5)6(-'4)%.<A$+(+ANA=*(&')+3%<B>(3.54"%T(
+'<$%.(&')+OT()6>( --B#+>("+4()<$)6>(S=<+>V(.0,()6*(
0<%m0,/'56(,)4(%4('*(-,AN(5.&3N*$'>('$*+4(5.&@+)R>(&'(
)%('/*4",("+4('*N54+",(#$"+4%("+4()4>(5S')4"R>(+0%3B5'4>(
)6>(}./&45)4"2>(K<S2>( *R<A'4+>(J}K M9(;4(5.&3N*$'>(
+.)R>("%4*%0%4%T*)+4(5)6(}K 9»

d9(X)%()R-%>()%.(B</<%.(d()%.(*9FGHH8IEH88V(,0N>(
45ST'4V(0<%5)$/')+4(0+<BA<+3%>(UV(N>('O2>:

«U9(J+M(b'()6*('043T-+O6().S,*(B--N*(.0%S<'=5'N*(
'"()%.('*N54+"%T(#4"+$%.V("+/=>("+4()6>("+)+*%&2>(
+<&%#4%)2)N*(&')+OT()6>( .<N0+o"2>(Z*N56>("+4()N*(
"<+)=*D(&'-=*V(%4(.345)B&'*'>(5.&3N*$'>(&')+OT()6>(
 --B#+>("+4()<$)6>(S=<+>V(A4+()6*('"&')B--'.56(+ANA%T(
&')+3%<B>(3.54"%T(+'<$%.(2(K*B*)6(Y4")T%.(KANA=*V(
#T*+*)+4(*+(#4+)6<%T*)+4(5'(45ST(&RS<4()6*(R*+<O6(
45ST%>().S,*(&')+A'*R5)'<6>(5.&3N*$+>(&')+OT()6>(
 .<N0+o"2>(Z*N56>("+4()6>($#4+>()<$)6>(S=<+>(2(&RS<4(
)6*('3+<&%A2()6>(#4+#4"+5$+>()6>(0'<$0)N56>(J@M9

J@M(b'()6*('043T-+O6()6>("+)+*%&2>(+<&%#4%)2)N*(
&')+OT()6>( .<N0+o"2>(Z*N56>("+4()N*("<+)=*D(&'D
-=*V(6( --B#+(+<&%#$N>(A*N5)%0%4'$('AA<B3N>(5)6*(
 .<N0+o"2( 04)<%02().S,*(0<,/'52()6>(*+('""4*25'4(
#4+0<+A&+)'T5'4>(&'()<$)6(S=<+V(0<%"'4&R*%.(A4+()6*(
)<%0%0%$656V(0+<B)+56V(0<%5+<&%A2V(+*+*RN56(2(
5T*+16(5.&3N*$+>(A4+()6*('"&')B--'.56(+ANA%T(&'D
)+3%<B>(3.54"%T(+'<$%.V(+*+3%<4"B(&'(f6)2&+)+(0%.(
'&0$0)%.*(0-2<N>(2('*(&R<'4(5)%(0'#$%('3+<&%A2>()6>(
;#6A$+>(EHHLIhdI g9(P('*(-,AN(A*N5)%0%$656(0'<4-+&D
@B*'4()6*(.0%@%-2()N*(5S')4"=*('AA<B3N*V()%*(0<%5D
#4%<45&,()N*(#4+)BO'N*(0%.(0<,"'4)+4(*+('O')+5/%T*(

2(*+(+0%)'-R5%.*(+*)4"'$&'*%('0+*+#4+0<+A&B)'.56>V(
)%.>(5),S%.>()N*(#4+0<+A&+)'T5'N*V("+/=>("+4("B/'(
B--6(5S')4"2(0-6<%3%<$+9(P('*(-,AN(A*N5)%0%$656(
0<+A&+)%0%4'$)+4()%.-BS45)%*(0R*)'(JUM(&2*'>(0<4*(+0,(
)6*(0<%@-'0,&'*6(6&'<%&6*$+(R*+<O6>()N*(#4+0<+AD
&+)'T5'N*9(K"%-%T/N>V('3+<&,f')+4(6(#4+#4"+5$+(0%.(
0'<4A<B3')+4(5)4>(0+<+A<B3%.>(d(RN>("+4(8U()%.(B<D
/<%.(GL@()6>(;#6A$+>(EHHLIhdI g9»

G9(X)%(0<=)%('#B34%()%.(B</<%.(8_()%.(*9FGHH8IEH88V(
,0N>(45ST'4V(6(3<B56(«5)%(B</<%(h_(A4+()%(j.54",(KRD
<4%»(+*)4"+/$5)+)+4(+0,()6(3<B56(«5)%(B</<%(_8(0+D
<BA<+3%>(E(A4+()%(j.54",(KR<4%»9

U9(X)%()R-%>()6>(0+<+A<B3%.(U()%.(B</<%.(EU()%.(
*9FGHH8IEH88V(,0N>(45ST'4V(0<%5)$/'*)+4(*R'>(0'<40)=D
5'4>(JAM("+4(J#MV(N>('O2>:

«AM(~6(#4+53B-456()6>(5.*'0%T>('3+<&%A2>()6>(;#6D
A$+>(EHHLIhdI g(5)%(R#+3%>()N*("<+)=*D&'-=*V(0<%"'4D
&R*%.(A4+(.0%#%&2(3.54"%T(+'<$%.(0<%>("+4(+0,()<$)6(
S=<+V()%(0<=)%(56&'$%(#4+5T*#'56>()6>(%0%$+>(&'()%(
#$").%()N*("<+)=*(D&'-=*('.<$5"')+4(5)6*( --B#+9

#M(~6(#4+53B-456()6>(5.*'0%T>('3+<&%A2>()6>(;#6D
A$+>(EHHLIhdI g(5)%(R#+3%>("+4(5)+(SN<4"B(T#+)+()6>(
 --B#+>V(0<%"'4&R*%.(A4+()6*('"&')B--'.56()N*(.0%D
#%&=*(3.54"%T(+'<$%.(0<%>("+4(+0,()<$)'>(S=<'>9»

_9(X)%(0<=)%('#B34%()6>(0+<+A<B3%.(E()%.(B</<%.(
_8()%.(*9FGHH8IEH88V(,0N>(45ST'4V(6(3<B56(«2(Q+<'"D
"-$5'4>(.0,()%.>(,<%.>("+4()4>(0<%m0%/R5'4>()N*(0+D
<+A<B3N*(G("+4(U()%.(B</<%.(GL()6>(;#6A$+>(EHHLIhdI
 g»(+*)4"+/$5)+)+4(+0,()6(3<B56(«2(Q+<'""-$5'4>(.0,(
)%.>(,<%.>("+4()4>(0<%m0%/R5'4>()N*(0+<+A<B3N*(G(
"+4(U()%.(B</<%.(GL("+4()%.(B</<%.(GL+()6>(;#6A$+>(
EHHLIhdI g»9

h9(b')B()%(B</<%(Ld()%.(*9FGHH8IEH88()%.(*9FGHH8IEH88V(
,0N>(45ST'4V(0<%5)$/')+4(B</<%(LdK(N>('O2>:

«s</<%(LdK
Q<,5@+56(5'(K*B*)6(Y$").+(KANA=*
Js</<%(dG()6>(;#6A$+>(EHHLIhdI gM

89(;4('04S'4<25'4>(3.54"%T(+'<$%.("+4(%4( 04-RA%*)'>(
Q'-B)'>(&0%<%T*V(,0%.("+4(+*('$*+4('A"+)'5)6&R*%4V(*+(
RS%.*(0<,5@+56(5'(K*B*)6(Y$").+(KANA=*V(5.&0'<4D
-+&@+*%&R*N*()N*('A"+)+5)B5'N*(0+<%S2>()'S*4"=*(
.06<'54=*(0%.(5.*'0BA')+4(6(0<,5@+56(+.)2V(5T&3ND
*+(&'()%(0+<,*(B</<%V('"),>(+0,()+(&R<6()N*('*(-,AN(
#4")TN*("+4('A"+)+5)B5'N*(0%.(S<654&%0%4%T*)+4(A4+(
)%04"R>(#<+5)6<4,)6)'>(0+<+ANA2>(5)%*(),0%(,0%.(
0+<BA')+4()%(3.54",(+R<4%9(b'(+0,3+56()%.(e0%.<A%T(
Q'<4@B--%*)%>("+4( *R<A'4+>V(&')B(+0,(A*=&6()6>(}K V(
"+/%<$f%*)+4(%4(,<%4("+4(%4(#4+#4"+5$'>(0%.(#4+53+-$D
f%.*()6*(+*N)R<N(0<,5@+56("+4(<./&$f')+4("B/'('4#4D
",)'<%(/R&+("+4(+*+A"+$+(-'0)%&R<'4+9

E9(P(0<,5@+56(0%.(+*+3R<')+4(5)6*(0+<BA<+3%(8(
0+<RS')+4(5T&3N*+(&'()6*("'$&'*6(*%&%/'5$+V('3+<&,D
f%*)+>()%.>(5),S%.>()6>(#$"+46>("+4('-'T/'<6>(0<,5@+D
56>V()6>(#6&4%.<A$+>(+*)+AN*45)4"2>(+A%<B>(5)%*()%D
&R+()%.(3.54"%T(+'<$%.("+4()6>(+0%3.A2>("+)+S<25'N*(
#'50,f%.5+>(/R56>V(-+&@B*%*)+>(.0,16()6*(+53B-'4+(
"+4()6(5)+/'<,)6)+()%.('3%#4+5&%TV()6(#4+/R54&6(2(
'.-,AN>('34")2(#.*+&4",)6)+("+4()6*(0<%5)+5$+()%.(
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0'<4@B--%*)%>9(W4+()6*(R"#%56()6>(+0,3+56>()6>(0+<+D
A<B3%.(8V(#T*+)+4(*+(-+&@B*%*)+4(.0,16()+(+",-%./+:

+M(6(+*BA"6(B<*656>()6>(0<,5@+56>(5'(0'<$0)N56(
+5.&@+),)6)+>()N*()'S*4"=*(0<%#4+A<+3=*V(6(%0%$+(
#'*(&0%<'$(*+(+*)4&')N045)'$('.-,AN>V

@M(6(+*BA"6(+0%3.A2>(#.5"%-4=*(%4(%0%$'>(#'*(&0%D
<%T*(*+(+*)4&')N045/%T*('.-,AN>("+4(/+(f6&$N*+*()6*(
+0%)'-'5&+)4"2V(.345)B&'*6(2(&'--%*)4"2V(0+<+ANA2(
.#<%A%*+*/<B"N*V(5.&0'<4-+&@+*%&R*N*()N*("%4)+D
5&B)N*(%<4+"2>(%4"%*%&4"2>(@4N54&,)6)+>V

AM(6(+*BA"6(4"+*%0%$656>()N*('.-,AN*("+4(#',*)N>(
+0%#'#'4A&R*N*(+*+A"=*()%.(4#4%")2)6(2()%.(#4+S'4D
<45)2()%.(+*B*)6(#4")T%.(+ANA=*(A4+()6(&')+3%<B(
"+4('0'O'<A+5$+(3.54"%T(+'<$%.("+4()N*(5.&3'<,*)N*(
,-N*()N*(B--N*(S<65)=*()%.(+*B*)6(#4")T%.(2()N*(
5S')4"=*('A"+)+5)B5'N*('0'O'<A+5$+>(2(#4+S'$<456>(
0%.('*#RS')+4(*+(/$A%*)+4V("+4

#M(6(+*BA"6('3+<&%A2>()N*(#4+#4"+54=*(A4+()6(S%<2D
A656(B#'4+>(A4+(0+<+ANA2(.#<%A%*+*/<B"N*(5T&3N*+(
&'()%*(*9FEECLI8LLU(JK?FEhMV(,0N>(45ST'4V(2(RA"<456>(A4+(
'A"+)B5)+56("+4(-'4)%.<A$+()N*(5S')4"=*(.0%#%&=*(
5T&3N*+(&'()%*(*9FdLCEIEH88(JK?F8GdMV(,0N>(45ST'49

d9(b'()6*(+0,3+56()6>(0+<+A<B3%.(8("+/%<$f')+4(
"+4(&6S+*45&,>('0$-.56>(#4+3%<=*9(X)%(0-+$54%(+.),V(
)%(,<A+*%('0$-.56>(#4+3%<=*(RS'4(0<,5@+56(5'(,-'>(
)4>(5S')4"R>(0-6<%3%<$'>9

G9(X'(0'<$0)N56(#4+5.*%<4+"=*(#4+3%<=*(0%.(+3%D
<%T*(K*B*)6(Y$").%(KANA=*(0%.(+<*'$)+4(0<,5@+56(
A4+()%(%0%$%(RS'4(#4"+4%#%5$+(6( --B#+V('3+<&,f')+4(%(
&6S+*45&,>('0$-.56>(#4+3%<=*()6>(0+<+A<B3%.(d9(X'(
0'<$0)N56(#4+5.*%<4+"=*(#4+3%<=*(0%.(+3%<%T*(K*BD
*)6(Y$").%(KANA=*('0$()%.(%0%$%.(RS%.*(#4"+4%#%5$+(
0-R%*()6>( --B#+>("+4(B--+("<B)6D&R-6V()+(%4"'$+("<B)6(
D&R-6(#4+@%.-'T%*)+4(&')+OT()%.>(&'(5"%0,()6(5.*'02(
'3+<&%A2()N*(#4+)BO'N*()6>(;#6A$+>(EHHLIhdI g9

 3,5%*()%(K*B*)6(Y$").%(KANA=*(0<%R<S')+4(+0,(
)<$)6(S=<+("+4(5.*#R')+4(&,*%(&'()6*( --B#+V(%4(+<&,D
#4'>('--6*4"R>(+<SR>(#4+@%.-'T%*)+4(&'()4>(%4"'$'>(+<SR>(
)6>()<$)6>(S=<+>(+0,(,0%.(0<%R<S')+4()%(K*B*)6(Y$").%(
KANA=*V(&'(5"%0,(*+(#4+53+-$5%.*(,)4V(,5%*(+3%<B()%(
.0,('OR)+56(#$").%V(6(;#6A$+(EHHLIhdI g('3+<&,f')+4(
&'(5.*R0'4+(5)%(R#+3%>()6>( --B#+>9

 3,5%*()%(K*B*)6(Y$").%(KANA=*(0<%R<S')+4(+0,(
)<$)6(S=<+("+4(5.*#R')+4(0-R%*()6>( --B#+>("+4(&'(B--+(
"<B)6(D&R-6V()+(%4"'$+("<B)6D&R-6(#4+@%.-'T%*)+4(&')+OT(
)%.>("+4()%("<B)%>D&R-%>(,0%.(@<$5"')+4()%(0<=)%(56&'$%(
'45,#%.(0<%>()%(#$").%()N*("<+)=*D(&'-=*V(#4+@%.-'TD
')+4(&'()6*(%4"'$+()<$)6(S=<+(+0,(,0%.(0<%R<S')+4()%(
K*B*)6(Y$").%(KANA=*V(&'(5"%0,(*+(#4+53+-$5%.*(,)4V(
,5%*(+3%<B()%(.0,('OR)+56(#$").%V(6(;#6A$+(EHHLIhdI g(
'3+<&,f')+4(&'(5.*R0'4+(5)%(R#+3%>()N*("<+)=*D&'-=*9»

V-^)])+"%,(
*&,#+$-+$%-]]\ +V"&%V[\#)["]"k+"&

c7F79%g4
'79T0DK<@:9;%VDL<BD9C92;/N:%k7Bh@GJ:

89(P(0+<BA<+3%>(E()%.(B</<%.(8C()%.(*9FGU8EIEH8C(
JK?FUM(+*)4"+/$5)+)+4(N>('O2>:

«E9(b'()6*('043T-+O6(,5N*(%<$f%*)+4(5)6*(0+<BA<+3%(
GV(%4(/R5'4>()6>(0<%6A%T&'*6>(0+<+A<B3%.("+-T0)%*)+4(
&'(#4%<45&,V(A4+(/6)'$+(0R*)'(JUM(')=*V(6(%0%$+(&0%<'$(
*+(+*+*'=*')+49(c+(0<%5,*)+(0%.(+0+4)%T*)+4(A4+()%(
#4%<45&,(5)4>(/R5'4>()6>(0<%6A%T&'*6>(0+<+A<B3%.(
'$*+4(5N<'.)4"B()+(+",-%./+:(+M()$)-%>(50%.#=*(c&2D
&+)%>(r%&4"2>V(@M("+-2(A*=56(&$+>()%.-BS45)%*('"()N*(
A-N55=*(+AA-4"2>V(A+--4"2>(2(A'<&+*4"2>V("+)B()+(%<4f,D
&'*+(5)%(B</<%(EC()%.(09#9FUHIEHH8(JK?FdLM("+4(AM(B5"656(
#4"6A%<4"%T(2(5.&@%-+4%A<+34"%T(-'4)%.<A2&+)%>(2(
0<%m06<'5$+(5)6(r%&4"2(Y4'T/.*56(2(5'(r%&4",(c&2&+(
g)6&+)%-%A4"%T(W<+3'$%.()%.(j%<R+("+4()N*(*%&4"=*(
0<%5=0N*(0%.(#4+#RS/6"'V(A4+(#'"+0R*)'(J8UM(R)6(5.D
*%-4"B9(g+)B()6(#4B<"'4+()6>(/6)'$+>()%.>(+*+5)R--')+4(
6(B5"656()%.(#4"6A%<4"%T(2(5.&@%-+4%A<+34"%T(-'4D
)%.<A2&+)%>9(W4+()6*(0<%"2<.O6()N*(/R5'N*('"#$#')+4(
+0,3+56()%.(e0%.<A%T(Q'<4@B--%*)%>("+4( *R<A'4+>V(
&')B(+0,(0<,)+56()%.(j%<R+V(6(%0%$+(+*+<)B)+4(5)%(
Q<,A<+&&+(YnKeW nK("+4(5)4>(45)%5'-$#'>()%.(3%<R+V()%.(
e0%.<A'$%.(Q'<4@B--%*)%>("+4( *R<A'4+>("+4()%.(KX Q9(
P('04-%A2()N*(Q<%o5)+&R*N*(#4'*'<A'$)+4(+0,()<4&'-2(
 04)<%02V()+(&R-6()6>(%0%$+>(%<$f%*)+4(+0,()%*(e0%.<D
A,(Q'<4@B--%*)%>("+4( *R<A'4+>("+4(6(%0%$+(+0%)'-'$)+4(
+0,:(+M(+*)40<,'#<%(2(5T&@%.-%()%.(K*N)B)%.(X.&@%.D
-$%.( 04-%A2>(Q<%5N04"%T(JKX QM(&'()%*(+*+0-6<N)2(
)%.V(N>(0<,'#<%()6>( 04)<%02>V(@M(R*+(&R-%>()%.(YX()%.(
j%<R+(« --6*4",(g)6&+)%-,A4%»V(AM()%*(W'*4",(Y4'./.*)2(
)%.(j%<R+(« --6*4",(g)6&+)%-,A4%»(&'(+*+0-6<N)2()%.(
)%*(Q<,'#<%()%.(j%<R+9(;4('04-'AR*)'>(#4%<$f%*)+4(&'(
+0,3+56()%.(+<&,#4%.(%<AB*%.()%.(e0%.<A'$%.(Q'<4D
@B--%*)%>("+4( *R<A'4+>V(0%.(#6&%54'T')+4(5)6*( 36D
&'<$#+()6>(g.@'<*25'N>9(e0B--6-%>(Q (r%&4"=*(0%.(
'04-RS/6"'("+4()%.(+*+)R/6"+*("+/2"%*)+(0<%o5)+&RD
*%.(5'(/R56()6>(0+<+A<B3%.(8(&')B()6(-2O6()6>(/6)'$+>(
)%.(0<=)%.('#+3$%.()6>($#4+>(0+<+A<B3%.("+4()6>().S,*(
+*+*RN52>()6>V('045)<R3'4(5)6*(%<A+*4"2()%.(/R56('<D
A+5$+>9(b'(+0,3+56()%.(e0%.<A%T(Q'<4@B--%*)%>("+4(
 *R<A'4+>(#T*+*)+4(*+(%<$f%*)+4()+('4#4",)'<+(0<%5,*)+V(
%4(0<%m0%/R5'4>V(6(#4+#4"+5$+('04-%A2>("+4(#4%<45&%T(
"+4("B/'(B--6(-'0)%&R<'4+9(P(R"#%56()6>(+0,3+56>(
+.)2>(#'*(+0%)'-'$(0<%m0,/'56(A4+()6*('3+<&%A2()6>(
0+<%T5+>(0+<+A<B3%.9(b'($#4+(+0,3+56(<./&$f')+4(6(
#4+#4"+5$+(+*+*RN56>()6>(/6)'$+>()%.(0<=)%.('#+3$%.9»

E9(P(0+<BA<+3%>(d()%.(B</<%.(8C()%.(*9FGU8EIEH8C(
JK?FUM("+)+<A'$)+49

c7F79%g5
-?;D79?W>%-:0DK0@J:

89(X)6*(0+<BA<+3%(8()%.(B</<%.(Ed()%.(*9FGU8EIEH8C(
JK?FUM(0<%5)$/')+4('#B34%(45)M(N>('O2>:

«45)M(#+0B*'>(0%.(+3%<%T*()6*(&$5/N56(S=<N*(5.D
*'#<4B5'N*()N*( 04)<%0=*( *5)B5'N*()%.(B</<%.(h(
)%.(*9FEdHCI8LLU(JK?F88GMV(,0N>(45ST'4»9

E9(c%(5)%4S'$%(@M()6>(0+<+A<B3%.(E()%.(B</<%.(h()%.(
*9FEdHCI8LLU(JK?F88GMV(,0N>(45ST'4()<%0%0%4'$)+4(N>('O2>:

«@M(R*+*(&6S+*4",(&'(0'*)+')2()%.-BS45)%*(.06<'5$+(
0%.(RS'4(#4"+$N&+(.0%A<+32>()%0%A<+34"%T(#4+A<B&D
&+)%>V(.0%#'4"*.,&'*%(+0,()%*(%4"'$%('045)6&%*4",(
5T--%A%»
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d9(c%(#'T)'<%('#B34%()6>(0+<+A<B3%.(G()%.(B</<%.(
h()%.(*9FEdHCI8LLU(+*)4"+/$5)+)+4(N>('O2>:

«K*(0+<R-/'4(6(0<%/'5&$+(+.)2(B0<+")6V(%(j%<RD
+>( qqPrng;(gcPbKc;q;Wn;(RS'4(#4"+$N&+(*+(%<$5'4(
+.),>()%(&6(.0%#'4"*.,&'*%('&0<%/R5&N>(&R-%>V()%(
%0%$%(A4+(&'*()6(/R56()%.(0<%R#<%.(0<R0'4(*+('$*+4('$)'(
#4"6A,<%>(0+<?('3R)+4>('$)'(3T-+"+>(&')+A<+3=*("+4(
.0%/6"=*('$)'(5.&@%-+4%A<B3%>(&'(0'*)+')2(.06<'5$+(
5)%('*(-,AN(-'4)%T<A6&+V(A4+(#'()6(/R56()N*(.0,-%4D
0N*(&'-=*(0<R0'4(*+('$*+4(R*+>(&6S+*4",>(&'(0'*)+')2(
)%.-BS45)%*(.06<'5$+(0%.(RS'4(#4"+$N&+(.0%A<+32>(
)%0%A<+34"%T(#4+A<B&&+)%>V("+4(R*+>(+",&6(+0,()%.>(
+&R5N>(0<%6A%.&R*N>(+*+3'<,&'*%.>(*%&4"%T>V(&'(
)<4')2(.06<'5$+V(&'()6(5'4<B(0%.(+.)%$(+*+A<B3%*)+4(
5)%("'$&'*%()6>(0+<%T5+>(#4B)+O6>»9

G9(X)%()R-%>()%.(B</<%.(h()%.(*9FEdHCI8LLU(0<%5)$D
/')+4(0+<BA<+3%>(88V(N>('O2>:

«889(b'("%4*2(+0,3+56()N*(e0%.<A=*(;4"%*%&4"=*(
"+4(Q'<4@B--%*)%>("+4( *R<A'4+>(&0%<'$(*+("+/%<$f')+4(
+0%f6&$N56(A4+()%*(Q<,'#<%V()+(&R-6("+4()%.>(A<+&D
&+)'$>()N*( 04)<%0=*( *5)B5'N*V("+)B(0+<R""-456()%.(
*9FGdUGIEH8U(JK?F8h_M9(b'()6*($#4+(+0,3+56V("+/%<$f%*)+4(
%4(0<%m0%/R5'4>("+4()%(T1%>()6>(+0%f6&$N56>9»

U9(c%(5)%4S'$%(@M()6>(0+<+A<B3%.(8()%.(B</<%.(h](
)%.(*9FEdHCI8LLUV(,0N>(45ST'4()<%0%0%4'$)+4(N>('O2>:

«@M(R*+*(.0B--6-%()%.(j%<R+()%.(g-B#%.(b6S+*4"=*(
"+)6A%<$+>(Q V(&'('4#4",)6)+(KA<%*,&N*FD(c%0%A<BD
3N*(b6S+*4"=*(&'(0'*)+')2()%.-BS45)%*(.06<'5$+V(2(
R*+*(&6S+*4",(&'(0'*)+')2()%.-BS45)%*(.06<'5$+(0%.(
RS'4(#4"+$N&+(.0%A<+32>()%0%A<+34"%T(#4+A<B&&+)%>V(
.0%#'4"*.,&'*%(+0,()%*(%4"'$%('045)6&%*4",(5T--%A%9»

_9(c%(#'T)'<%('#B34%()6>(0+<+A<B3%.(E()%.(B</<%.(
hK()%.(*9FEdHCI8LLUV(,0N>(45ST'4()<%0%0%4'$)+4(N>('O2>:

«K*(0+<R-/'4(6(0<%/'5&$+(+.)2(B0<+")6V(%(j%<R+>(
RS'4(#4"+$N&+(*+(%<$5'4(+.),>()%(&6(.0%#'4"*.,&'*%(
'&0<,/'5&+(&R-%>V()%(%0%$%V(A4+(&'*()6(/R56()%.(Q<%D
R#<%.(0<R0'4(*+('$*+4('$)'(#4"6A,<%>(0+<?( 3R)+4>('$)'(
3T-+"+>(&')+A<+3=*("+4(.0%/6"=*V('$)'(5.&@%-+4%D
A<B3%>V(&'(0'*)+')2(.06<'5$+(5)%('*(-,AN(-'4)%T<A6D
&+V(A4+(#'()6(/R56()N*(.0,-%40N*(&'-=*V(0<R0'4(*+('$*+4(
R*+>(&6S+*4",>(&'(0'*)+')2()%.-BS45)%*(.06<'5$+(0%.(
RS'4(#4"+$N&+(.0%A<+32>()%0%A<+34"%T(#4+A<B&&+)%>V(
"+4(R*+>(+",&6(+0,()%.>(+&R5N>(0<%6A%.&R*N>(+*+3'D
<,&'*%.>(*%&4"%T>V(&'()<4')2(.06<'5$+V(&'()6(5'4<B(0%.(
+.)%$(+*+A<B3%*)+4(5)6*(0'<$0)N56(A?()6>(0+<+A<B3%.(
8()%.(0+<,*)%>»9

h9(P(0+<BA<+3%>(d()%.(B</<%.(hK()%.(*9FEdHCI8LLU(
)<%0%0%4'$)+4(N>('O2>:

«d9(b'(+0,3+56()%.( j%<R+("+4(&'()6*( '043T-+O6(
,5N*(%<$f%*)+4(5)6*(0+<BA<+3%(GV(<./&$f%*)+4(6(+<D
&%#4,)6)+()6>( 04)<%02>V(%()<,0%>(-'4)%.<A$+>()6>("+4(
6(A<+&&+)'4+"2()6>(.0%5)2<4O69»

C9(X)%()R-%>()%.(B</<%.(hK()%.(*9FEdHCI8LLU(0<%5)$D
/')+4(0+<BA<+3%>_(N>('O2>:

«_9(b'("%4*2(+0,3+56()N*(e0%.<A=*(;4"%*%&4"=*(
"+4(Q'<4@B--%*)%>("+4( *R<A'4+>(&0%<'$(*+("+/%<$f')+4(
+0%f6&$N56(A4+()%*(Q<,'#<%V()+(&R-6("+4()%.>(A<+&&+D
)'$>()N*( 04)<%0=*( OR)+56>(.0%/R5'N*(")6&+)%A<BD
3656>V("+)B(0+<R""-456()%.(*9FGdUGIEH8U(JK?F8h_M9(b'(

)6*($#4+(+0,3+56V("+/%<$f%*)+4(%4(0<%m0%/R5'4>("+4()%(
T1%>()6>(+0%f6&$N56>9»

L9(P(0+<BA<+3%>(8()%.(B</<%.(8dK()%.(*9FEdHCI8LLU(
+*)4"+/$5)+)+4(N>('O2>:

«89(l0%.(5)%(*,&%(+.),*V(%<$f')+4(,)4(.0%@B--%*)+4(
#6-=5'4>V('*5)B5'4>("+4(%4%.#20%)'('$#%.>(+4)25'4>(5)%(
W<+3'$%(g)6&+)%A<B3656>V(%4(#6-=5'4>V('*5)B5'4>("+4(
+4)25'4>(#4,</N56>("B/'()T0%.V("+/=>("+4()+(5.*.0%D
@+--,&'*+(&'(+.)R>(RAA<+3+("+4().S,*()%0%A<+34"B(
#4+A<B&&+)+(&0%<%T*(*+(.0%@-6/%T*("+4(6-'")<%*4"B(
&R5N()N*('4#4"=*('3+<&%A=*()%.(3%<R+(« qqPrng;(
gcPbKc;q;Wn;»9(uR&+)+()'S*4"%T("+4(-'0)%&'<'4+"%T(
S+<+")2<+(5S')4"B(&'()6*(6-'")<%*4"2(.0%@%-2()6>(
#2-N56>V()N*(+4)25'N*V()N*('*5)B5'N*("+4()N*(5.*.D
0%@+--,&'*N*(&'(+.)R>('AA<B3N*V(&0%<%T*(*+(<./D
&$f%*)+4(&'(+0,3+56()%.(3%<R+V(6(%0%$+(#6&%54'T')+4(
5)6*( 36&'<$#+()6>(g.@'<*25'N>9»

c7F79%g6
$1<AK0@;>%W7291

t(0+<BA<+3%>(8d()%.(B</<%.(dh()%.(*9FGU8EIEH8C(
JK?FUM(+*)4"+/$5)+)+4(N>('O2>:

«8d9(;(j%<R+>(#T*+)+4V(0<%"'4&R*%.(*+("+-.3/%T*(
0<,5"+4<'>("+4('0'$A%.5'>(+*BA"'>()N*(R<AN*()6>(")6D
&+)%A<B3656>("+4(&RS<4()6*(%-%"-2<N56()N*(R<AN*(
+.)=*V("+/=>("+4(0<%"'4&R*%.(*+(%-%"-6<N/'$(6(#4+#4D
"+5$+(&')'OR-4O6>()N*(.0%/6"%3.-+"'$N*(5'(")6&+)%D
-%A4"B(A<+3'$+V(*+(5.*B0)'4(5.&@B5'4>(&$5/N56>(R<A%.V(
"+)Á(+*B-%A6('3+<&%A2()N*(#4+)BO'N*()%.(B</<%.(8_E(
)%.(*9FGGCdIEH8h(JK?F8HhM»9

c7F79%gg
$1<AK0@;>%W<<;0FL>%@:D9CE>

89(c%(B</<%(8h(0+<9F8(AAM("+4(44M()%.(*9FGU8EIEH8C(JK?FUM(
+*)4"+/$5)+)+4(N>('O2>:

«AAM(g-B#%.(r%&4"=*V(/R5'4>()<4B*)+(¢dH£9
44M(Y4"6A,<N*(&'(R&&45/6('*)%-2V(/R5'4>('O2*)+()<'4>(

¢_d£9»
E9(;4(#4"6A,<%4(&'(R&&45/6('*)%-2()6>( gpK(K V(%4(

%0%$%4:
+M(#'*(&')+3R</6"+*(5)%*(j%<R+V("+)+-+&@B*%.*(/RD

5'4>(#4"6A,<N*(&'(R&&45/6('*)%-2()6>(.0%0'<$0)N56>(
44M()6>(0'<$0)N56>(+M()6>(0+<+A<B3%.(8()%.(B</<%.(8h(
)%.(*9FGU8EIEH8CV('3,5%*('*),>(#'"+0R*)'(J8UM(6&'<=*(
+0,()6(#6&%5$'.56()%.(0+<,*)%>:

++M(#6-=5%.*(,)4('04/.&%T*(*+("+)+-B@%.*(/R56(
#4"6A,<%.(&'(R&&45/6('*)%-2(5)%*(j%<R+("+4

@@M(.0%@B--%.*(+*R""-6)6(#2-N56(0+<+$)656>(+0,(
'""<'&'$>(+ANAR>V(+4)25'4>('*=04%*(Y4"+5)6<$N*("+4(
R*#4"+(&R5+V("+/=>("+4(+0,(%4+#20%)'(B--6(+O$N52(
)%.>(R*+*)4()%.(j%<R+V(6(%0%$+(+3%<B(5'("B/'('$#%.>(
&45/%T>V(+0%#%SR>V(+0%f6&4=5'4>("+4('04#,&+)+(A4+()%(
#4B5)6&+(+0,()6(-T56(5SR56>('<A+5$+>(RN>()6*(5T*+16(
)6>(5T&@+56>(R&&45/6>('*)%-2>9

W4+(,5%.>("+)+-B@%.*(5T&3N*+(&'()+(+*N)R<N(%<D
A+*4"2(/R56(#4"6A,<%.(&'(R&&45/6('*)%-2V()%(0%5,()6>(
+0%f6&$N56>(0%.()%.>(RS'4("+)+@-6/'$("+)B()4>(#4+)BD
O'4>()%.(B</<%.(G_()%.(*9FG8LGIEH8d(JK?FEHCMV('045)<RD
3')+4(5)%*(j%<R+(&R5N(0+<+"<B)656>(+0,()6*(&45/%D
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#%5$+()%.>(5'('O2*)+(J_HM(45,0%5'>(&6*4+$'>(#,5'4>9(X'(
0'<$0)N56(-T56>(A4+(%4%*#20%)'(-,A%()6>(5T&@+56>(
R&&45/6>('*)%-2>(&'()%*(j%<R+(&')B()6*("+)B-616()6>(
N>(B*N(/R56>V('045)<R3')+4(5)%*(j%<R+()%(.0%-'40,D
&'*%(0%5,()6>(+0%f6&$N56>(5)%(5T*%-,()%.9

@M(&')+3R</6"+*(5'(/R5'4>("-B#%.(Q (r%&4"=*()%.(
j%<R+V(&')+3R<%*)+4("+4("+)+-+&@B*%.*(/R5'4>(#4"6D
A,<N*(&'(R&&45/6('*)%-2()6>(.0%0'<$0)N56>(44M()6>(
0'<$0)N56>(+M()6>(0+<+A<B3%.(8()%.(B</<%.(8h()%.(
*9FGU8EIEH8CV('3,5%*('*),>(#R"+(0R*)'(J8UM(6&'<=*(+0,(
)6(#6&%5$'.56()%.(0+<,*)%>V

++M(#6-=5%.*(,)4('04/.&%T*(*+("+)+-B@%.*(/R56(
#4"6A,<%.(&'(R&&45/6('*)%-2(5)%*(j%<R+("+4

@@M(.0%@B--%.*(+*R""-6)6(#2-N56(0+<+$)656>(+0,(
'""<'&'$>(+ANAR>V(+4)25'4>('*=04%*(Y4"+5)6<$N*("+4(
R*#4"+(&R5+V("+/=>("+4(+0,(%4+#20%)'(B--6(+O$N52(
)%.>(R*+*)4()%.(j%<R+V(6(%0%$+(+3%<B(5'("B/'('$#%.>(
&45/%T>V(+0%#%SR>V(+0%f6&4=5'4>("+4('04#,&+)+(A4+()%(
#4B5)6&+(+0,()6(-T56()6>(5T&@+56>(RN>()6*("+)B-616(
)6>(/R56>(#4"6A,<%.(&'(R&&45/6('*)%-29

b'()6*(.0%@%-2()6>(#2-N56>()6>(.0%0'<$0)N56>(++M(
)6>(0'<$0)N56>(@M(/'N<'$)+4(,)4(5.*)<RS%.*(%4(0<%mD
0%/R5'4>()%.('0+*+#4%<45&%T("+)B()%(B</<%(Eh()%.(
*9FG8LGIEH8d(JK?FEHCM(5'(Y4"6A%<4",(XT--%A%()6>(p=<+>9

X'(,-'>()4>(+*N)R<N(0'<40)=5'4>V(A4+()6*("+)B-616(
/R56>('&&$5/%.(#4"6A,<%.(.0%A<B3')+4(5T&@+56(R&D
&45/6>('*)%-2>9

;4(#4"6A,<%4()6>(0'<$0)N56>(+M(#4+)6<%T*()4>(+0%D
#%SR>(0%.('-B&@+*+*("+)B()6(-T56()6>(5T&@+56>(R&D
&45/6>('*)%-2>9

;4(#4"6A,<%4()6>(0'<$0)N56>(@M(-+&@B*%.*()4>(+0%D
#%SR>(0%.('-B&@+*+*(0<4*()6(&')+3%<B()%.>(5'(/R5'4>(
Q (r%&4"=*()%.(j%<R+9

c7F79%g8
[79?9?9GL0L%D91%K7F791%ff%D91%:.a45QOROPQ8

c%(0<=)%('#B34%()6>(0+<+A<B3%.d()%.(B</<%.(dd(
)%.(*9FGU8EIEH8C(JK?FUM(+*)4"+/$5)+)+4(N>('O2>:

«d9(;4(%<"N)%$(-%A45)R>(0%.(+5"%T*()%*(#4+S'4<45)4D
",(R-'AS%(.0%@B--%.*('*),>('*,>(J8M(&6*,>(+0,()6*(
RA"<456V(5T&3N*+(&'()+(%<4f,&'*+(5)%(*9FGdHCIEH8G(
JK?FEU8M(,0N>("B/'(3%<B(45ST'4V()N*(')254N*(p<6&+)%%4D
"%*%&4"=*("+)+5)B5'N*(+0,()%(Y9X9()%.(j%<R+V(R"/'56(
'-RAS%.('0$()N*(p<6&+)%%4"%*%&4"=*("+)+5)B5'N*("+4(
#4+S'$<456>("+4(+0%-%A45&%T()%.(#4+S'4<45)4"%T(R)%.>(
0%.(R-6O'9»

c7F79%gS
[79?9?9GL0L%D91%K7F791%Q4%D91%:.aO664RQSS8

89(c+(#T%()'-'.)+$+('#B34+()6>(0+<+A<B3%.(8()%.(
B</<%.(8G()%.(*9FE__GI8LLC(JK?FEhUMV(,0N>(45ST'4V(+*)4D
"+/$5)+*)+4(N>('O2>:

«b'(+0,3+56()%.(Y9X9()%.(j%<R+("+/%<$f')+4(6(6&'D
<%&6*$+(+0,()6*(%0%$+(6(.0%@%-2()N*('AA<+0)RN*(0<BD
O'N*()%.(0<=)%.('#+3$%.(5)+(g)6&+)%-%A4"B(W<+3'$+(
"+4(e0%"+)+5)2&+)+()%.(j%<R+(« --6*4",(g)6&+)%D
-,A4%»(#4'*'<A'$)+4(.0%S<'N)4"B(&,*%(6-'")<%*4"B9»

E9(c%()R)+<)%('#B34%()6>(0+<+A<B3%.(_()%.(B</<%.(
8G()%.(*9FE__GI8LLC(+*)4"+/$5)+)+4(N>('O2>:

«c6*(+$)656(A4+()6*("+)+S=<456()N*(N>(B*N(#4%4D
"6)4"=*(0<BO'N*(A4+(&'&%*N&R*+(+"$*6)+(&0%<'$(*+(
.0%@B-'4("+4(,0%4%>(RS'4(R**%&%(5.&3R<%*9( 3,5%*(6(
0<%>("+)+S=<456(0<BO6('043R<'4(SN<4"2(&')+@%-2(5)+(
+"$*6)+(+.)BV(&'()6*(+$)656(5.*.0%@B--')+4(")6&+D
)%A<+34",(#4BA<+&&+('0$()%.(%0%$%.(+0%).0=*')+4(6(
&')+@%-2V(&'('./T*6()%.(5.*)B")6(4#4=)6(&6S+*4"%T("+4(
5T&3N*+(&'(#4"2()%.(.0'T/.*6(#2-N56(,0%.(@'@+4=*'4(
)6*(%</2('3+<&%A2()N*(#4+A<+&&B)N*(0%.(5.*%#'TD
%.*()6*(%4"'$+(#4%4"6)4"2(0<BO6(5)%(5.*.0%@+--,&'*%(
")6&+)%A<+34",(#4BA<+&&+9»

d9(c%(0R&0)%('#B34%()6>(0+<+A<B3%.(_()%.(B</<%.(
8G()%.(*9FE__GI8LLC("+)+<A'$)+49

c7F79%8P
[79?9?9GL0L%D91%K7F791%S%?B7K27Bh9;%g%/B;%
8%D91%:.afSfgROPQQ

;4(0+<BA<+3%4(h("+4(C()%.(B</<%.(L()%.(*9FdLdhIEH88(
JK?F_HM(,0N>(45ST%.*V()<%0%0%4%T*)+4(N>('O2>:

«h9(P('*6&R<N56("+4()2<656()N*(%<$N*( ˜Y(J 4#4"R>(
˜=*'>(Y4+S'$<456>M("+4(˜ Q(J˜=*'>( 4#4"2>(Q<%5)+5$+>M(
5'('/*4",('0$0'#%(+*+)$/')+4(5)%(r9Q9Y9Y9(« qqPrng;(
gcPbKc;q;Wn;»(5'(5.*'<A+5$+(&'()6*(Y4'T/.*56(Y4D
+S'$<456>(j.54"%T(Q'<4@B--%*)%>()%.(e0%.<A'$%.(Q'D
<4@B--%*)%>("+4( *R<A'4+>9

c+(/'5&%/')6&R*+(,<4+()%.('/*4"%T("+)+-,A%.()%.(
'.<N0+o"%T(%4"%-%A4"%T(#4")T%.(•„…†‡„(EHHHV('04"+4D
<%0%4%T*)+4(&'(@B56()+('*4+$+(S+<)%A<+34"B(.0,@+/<+(
)%.(r9Q9Y9Y9(« qqPrng;(gcPbKc;q;Wn;»9(b'(+0,3+56(
)%.(e0%.<A%T(Q'<4@B--%*)%>("+4( *R<A'4+>V(0%.(#6&%D
54'T')+4(5)6*( 36&'<$#+()6>(g.@'<*25'N>V("+/%<$f%D
*)+4(6(#4+#4"+5$+('*6&R<N56>("+4()2<652>()%.>V("+/=>(
"+4("B/'(B--6(5S')4"2(-'0)%&R<'4+9

C9(b')B()6*(N>(B*N('04"+4<%0%$656("+4('"(*R%.(/'5&%D
/R)652()%.>V(6('*),>I'"),>(%<$N*( ˜Q("+4(˜ Q(R")+56(
2(A'N)'&BS4%(5'('/*4",('0$0'#%V(@'@+4=*')+4(+0,(5S'D
)4",(045)%0%46)4",(0%.(S%<6A'$)+4(6-'")<%*4"=>(&R5N(
#4+#4").+"2>('3+<&%A2>(+0,()%(r9(09#9FY9(« qqPrng;(
gcPbKc;q;Wn;»9(b'(+0,3+56()%.(e0%.<A%T(Q'<4@B-D
-%*)%>("+4( *R<A'4+>V(0%.(#6&%54'T')+4(5)6*( 36&'D
<$#+()6>(g.@'<*25'N>V("+/%<$f%*)+4(6(&%<32("+4()%(
0'<4'S,&'*%()%.(045)%0%46)4"%T("+/=>("+4("B/'(B--%(
/R&+()'S*4"%T("+4(-'0)%&'<'4+"%T(S+<+")2<+(A4+()6*(
6-'")<%*4"2(.0%@%-2()N*(+4)25'N*V()6*(6-'")<%*4"2(
#4+"$*656()N*('"#4#,&'*N*(045)%0%46)4"=*("+/=>("+4(
"B/'(B--%(5S')4",(/R&+9»

c7F79%8Q
[79?9?9;E0@;>%D91%:.a45QOROPQ8

89(c%(0<=)%('#B34%()6>(0+<+A<B3%.(G()%.(B</<%.(8_(
)%.(*9FGU8EIEH8C(JK?FUM(+*)4"+/$5)+)+4(N>('O2>:

«c%(c&2&+(Y4%4"6)4"2>( "+4( ;4"%*%&4"2>(e0%5)2D
<4O6>('$*+4(+<&,#4%(A4+()6*('O.06<R)656()N*('*#4D
+3'<%&R*N*V()6*(0+<+-+@2("+4()6*(0<N)%",--656(
)N*(+4)25'N*V()%*(.0%-%A45&,("+4()6*('$50<+O6()N*(
+*+-%A%T*)N*()'-=*V()6(#4'*R<A'4+('AA<+3=*("+4("+D
)+SN<$5'N*(5)+(@4@-$+()N*('04&R<%.>(5.5)6&B)N*(
#6&%54,)6)+>(0%.()6<'$()%(g)6&+)%-%A4",(W<+3'$%V(
"+/=>("+4()6*(R"#%56(045)%0%46)4"=*(+0,(+.)BV()6*(
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1634%0%$656()N*('45'<S%&R*N*('AA<B3N*V()6*(R"#%D
56()N*(+0+4)%T&'*N*(3%<%-%A4"=*(0+<+5)+)4"=*V(
)6(#4'O+ANA2(,-N*()N*(5.*+3=*(&'()6*()+&'4+"2(#4D
+S'$<456(.0%/R5'N*("+4(4#$N>()6(#4'*R<A'4+()N*(0-6D
<N&=*V("B/'('$#%.>(#+0B*6(0%.(+3%<B()%*(j%<R+(
"+4()6*('*(AR*'4(%4"%*%&4"2(#4+S'$<456V("+/=>("+4()6*(
)2<656()N*(-%A45)4"=*(.0%S<'=5'N*(A4+()4>(#+0B*'>(
+<&%#4,)6)B>()%.9»

E9(X)%()R-%>()6>(0+<+A<B3%.(G()%.(B</<%.(8_()%.(
*9FGU8EIEH8CV(0<%5)$/')+4('#B34%(N>('O2>:

«X)%(c&2&+(Y4%4"6)4"2>("+4(;4"%*%&4"2>(e0%5)2<4D
O6>V(,0%.("<$*')+4(+*+A"+$%(+0,()%*(j%<R+V(-'4)%.<A'$:(
+M(W<+3'$%(Q<%&6/'4=*("+4(c'S*4"2>(e0%5)2<4O6>V()%(
%0%$%('$*+4(+<&,#4%(A4+()6(#4'*R<A'4+(,-N*()N*(#4+#4D
"+54=*(5T*+16>(5.&@B5'N*(0<%&6/'4=*V(.06<'54=*V(
+0,()%*(5S'#4+5&,V()6*("+)B<)456()'S*4"=*(0<%#4+A<+D
3=*("+4()6(#4'*R<A'4+()6>(#4+#4"+5$+>(+*B/'56>(RN>()6(
5T*+16()6>(5T&@+56>V("+/=>()6*('*(AR*'4(.0%5)2<4O6(
5)6(#4'O+ANA2(+*B/'56>("+4('")R-'56>(5.&@B5'N*(
+0+<+$)6)N*(&'-')=*(2(.06<'54=*('0$@-'16>(&'-'D
)=*("+4(R<AN*("+4()6*()2<656()N*(3+"R-N*(5.&@B5'N*(
"+4()6*("+)+S=<456()N*(5)%4S'$N*(5'(6-'")<%*4"R>(@BD
5'4>(#'#%&R*N*(5)6(W'*4"2(W<+&&+)'$+(e0%#%&=*()%.(
e0%.<A'$%.(e0%#%&=*("+4(b')+3%<=*("+4(@M(W<+3'$%(
Q<%m0%-%A45&%TV()%(%0%$%('$*+4(+<&,#4%(4#$N>:(89(A4+(
)6*("+)B<)456(0<%m0%-%A45&%T()%.(g)6&+)%-%A4"%T(
W<+3'$%.("+4()N*(e0%"+)+5)6&B)N*V()6(#4+S'$<456()N*(
045)=5'N*(0%.(RS%.*(&')+@4@+5/'$(+0,()%*(j%<R+(5)%(
g)6&+)%-%A4",(W<+3'$%("+4(5)+(e0%"+)+5)2&+)+(N>(
O'SN<45)B("R*)<+(",5)%.>("+)B("N#4",(+<4/&,('O,#N*V(
)6*(0+<+"%-%T/656()N*('5,#N*V()6*(+0%5)%-2(S<6D
&+)%%4"%*%&4"=*(5)%4S'$N*(5)%*(j%<R+("+4(&6*4+$%.(
+0%-%A45&%T(#+0+*=*("+4('5,#N*()%.(g)6&+)%-%A4"%T(
W<+3'$%.("+4()N*(e0%"+)+5)6&B)N*("+4(E9()%*(R-'AS%(
"+4()6*('""+/B<456()N*(#+0+*=*("+/=>("+4()%*(R-'AS%(
A4+()6(*%&4&,)6)+("+4()6*("+*%*4",)6)+()N*('04&R<%.>(
#+0+*=*9»

d9(X)%()R-%>()6>(0+<+A<B3%.(_()%.(B</<%.(8_()%.(
*9FGU8EIEH8C(0<%5)$/')+4('#B34%(N>('O2>:

«bRS<4()6*(R*+<O6(-'4)%.<A$+>()%.(%4"'$%.(g)6&+)%D
-%A4"%T(W<+3'$%.(&'(+0,3+56()%.(j%<R+(%<$f')+4()%(
e0%"+)B5)6&+(0%.(&0%<'$(*+(-'4)%.<A'$(5'('0$0'#%(
Y4'T/.*56>(&'(c&2&+(c'S*4",("+4(c&2&+(Y4%4"6)4"2>("+4(
;4"%*%&4"2>(e0%5)2<4O6>("+/=>('0$56>("+4("B/'(B--6(
+*+A"+$+(-'0)%&R<'4+(A4+()6(-'4)%.<A$+()%.(e0%"+)+D
5)2&+)%>9»

G9(X)%()R-%>()6>(0+<+A<B3%.(8()%.(B</<%.(E8()%.(
*9FGU8EIEH8C(0<%5)$/')+4('#B34%(N>('O2>:

«W4+()6(&45/%-%A4"2("+)B)+O6()%.(0<%5N04"%T(+.)%TV(
0%.(RS'4(2#6('*)+S/'$(2(0<,"'4)+4(*+('*)+S/'$(5)%*(3%D
<R+(&'('O+$<'56()%.>(#4"6A,<%.>V(A4+()%.>(%0%$%.>(45STD
'4(6(0+<BA<+3%>(EV(+0,()6*(R*)+O2()%.>(5)%(3%<R+V(5)+(
&45/%-%A4"B("-4&B"4+()%.(B</<%.(L()%.(*9FGdUGIEH8U(
JK?F8h_MV(-+&@B*%*)+4(.0,16()+().04"B(0<%5,*)+("+4(%(
S<,*%>(.06<'5$+>(0%.(#4+*T/6"'(&'(5SR56('<A+5$+>(
4#4N)4"%T(#4"+$%.(+%<$5)%.(2(%<45&R*%.(S<,*%.(+0,(
)6*(0<,5-612()%.(5)+('4#4"B(B&45/+(.0%/6"%3.-+"'$+(
&RS<4()6*(R*)+O2()%.(5)%(3%<R+9»

c7F79%8O
]9;?W>%M;BDKX@;>

89(X)6*(0'<$0)N56(f?()6>(0+<+A<B3%.(d()%.(B</<%.(
_()%.(*9FE__GI8LLC(JK?FEhUMV(6(3<B56(«5T&3N*+(&'()+(
%<4f,&'*+(5)4>(0+<+A<B3%.>(E("+4(d()%.(B</<%.(_»(+*)4D
"+/$5)+)+4(+0,()6(3<B56:(«5T&3N*+(&'()+(%<4f,&'*+(
5)4>(0+<+A<B3%.>(EV(d("+4(C()%.(B</<%.(_»9

E9(X)6*(0'<$0)N56(6?()6>(0+<+A<B3%.(d()%.(B</<%.(
_()%.(*9FE__GI8LLCV(6(3<B56(«A4+()6*(0+<+#'")2(5.f2D
)656('*=04%*(#4"+5)6<$%.(+ANA=*("+4(+4)25'N*()N*(
0+<+A<B3N*(E("+4(d()%.(B</<%.(_»(+*)4"+/$5)+)+4(+0,(
)6(3<B56:(«A4+()6*(0+<+#'")2(5.f2)656('*=04%*(#4"+D
5)6<$%.(+ANA=*("+4(+4)25'N*()N*(0+<+A<B3N*(EV(d("+4(
C()%.(B</<%.(_»9

d9(X)%(B</<%(8E()%.(*9FGU8EIEH8C(JK?FUMV(#4+A<B3')+4(
)%(56&'$%(U()6>(0'<$0)N56>(A?()6>(0+<+A<B3%.(d("+4()+(
56&'$+(_FD(8d(+*+<4/&%T*)+4(5'(56&'$+(UD8E9

G9(X)%(B</<%(C(0+<9Fd(0+<BA<+3%(7?()%.(*9FGU8EIEH8CV(
5)+(56&'$+(+M("+4(@M(6(3<B56(«5T&3N*+(&'()6*(0'<$0)ND
56(+?()6>(0+<+A<B3%.(h()%.(B</<%.(_»(+*)4"+/$5)+)+4(
+0,()6(3<B56(«5T&3N*+(&'()6*(0'<$0)N56(+?()6>(0+D
<+A<B3%.(_()%.(B</<%.(_»9

U9(c%(0<=)%('#B34%()6>(0+<+A<B3%.(8()%.(B</<%.(hK(
)%.(*9FEdHCI8LLU(+*)4"+/$5)+)+4(N>(+"%-%T/N>:

«X.*45)=*)+4( 04)<%0R>( OR)+56>(.0%/R5'N*(")6D
&+)%A<B3656>(5)4>(%0%$'>(.0%@B--%*)+4(%4(.0%/R5'4>(
)%.(B</<%.(_K("+4(%4('*5)B5'4>()6>(0+<+A<B3%.(L()%.(
B</<%.(E(5)6*(K/2*+("+4()6(u'55+-%*$"69»

_9(c%(#'T)'<%('#B34%()6>(0+<+A<B3%.(L()%.(B</<%.(
E()%.(*9FEdHCI8LLU(+*)4"+/$5)+)+4(N>(+"%-%T/N>:

«g+)B()6(#4B<"'4+()6>(+*B<)656>V(.0%@B--')+4(R*D
5)+56(N>(0<%>()%(0'<4'S,&'*%()N*(5)%4S'$N*()6>(+*B<D
)656>9»

V-^)])+"%+(
m\[\#)[)%Z+)d-+*+$\$%)'"_]\[e 

c7F79%8f
-F:;/=>%/B;%'@7;h@7@;B/=>%$3@M;B0<=>%
Z;B3@G7;0L>%)?9ACEDJ:

89(P(0+<BA<+3%>(_()%.(B</<%.(EE()%.(*9FGHGEIEH8E(
JK?FEGMV(,0N>(45ST'4V(+*)4"+/$5)+)+4(N>('O2>:

«_9(c+(XSR#4+(Y4+S'$<456>(0%.(0<%@-R0%*)+4(5)6*(0+D
<BA<+3%(8("+4('O'4#4"'T%*)+4(5)%(B</<%(dUV("+-T0)%.*(
S<%*4"2(0'<$%#%()%.-BS45)%*(#R"+(J8HM(')=*V(+O4%-%D
A%T*)+4()%.-BS45)%*(+*B(0'*)+')$+(+0,()%(e0%.<A'$%(
Q'<4@B--%*)%>("+4( *R<A'4+>("+4(+*+/'N<%T*)+4('3,D
5%*(+0+4)'$)+4(&'()6*(#4+#4"+5$+()N*(B</<N*(Ed("+4(dU9»

E9(c%(0R&0)%V(R")%("+4(R@#%&%('#B34%()6>(0+<+A<BD
3%.(8()%.(B</<%.(dU()%.(*9FGHGEIEH8EV(,0N>(45ST%.*V(
+*)4"+/$5)+*)+4(N>('O2>:

«c%( XYK("+4()%( /*4",(Q<,A<+&&+(Q<,-616>(#6&4D
%.<A$+>(+0%@-2)N*V(0%.('"0%*%T*)+4(5T&3N*+(&'()+(
B</<+(EE("+4(Ed()%.(0+<,*)%>V('A"<$*%*)+4(&'(Q<BO6(
)%.(e0%.<A4"%T(X.&@%.-$%.9(c%(e0%.<A4",(X.&@%T-4%(
&0%<'$(*+(0<%@'$(5'()<%0%0%425'4>()%.>V('3,5%*()4>(
/'N<'$(+*+A"+$'>V(0<%"'4&R*%.( *+( "+)+5)'$(#.*+)2(
6('3+<&%A2("+4(*+(@'-)4N/'$(6(-'4)%.<A4",)6)B()%.>9(
b'("%4*2(+0,3+56()%.(e0%.<A%T(Q'<4@B--%*)%>("+4(
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 *R<A'4+>("+4()N*('"B5)%)'(5.*+<&,#4N*(e0%.<A=*(
'A"<$*%*)+4('4#4"B(5SR#4+(#4+S'$<456>(A4+(<'T&+)+(+0%D
@-2)N*V(N>(0<%>()+(%0%$+("<$*')+4(+*+A"+$+(6('4#4",D
)'<6(+*)4&')=0456()6>(#4+S'$<456>(5'('/*4",('0$0'#%9»

d9(;4(0'<40)=5'4>(AM("+4(#M()6>(0+<+A<B3%.(E()%.(B<D
/<%.(dU()%.(*9FGHGEIEH8EV(,0N>(45ST'4V(+*)4"+/$5)+*)+4(
N>('O2>:

«AM(c%(Q'<43'<'4+",(XSR#4%(Y4+S'$<456>(K0%@-2)N*(
JQ XYKM('A"<$*')+4(+0,()6*(Q'<43R<'4+(&'(+0,3+56(
)%.(Q'<43'<'4+"%T(X.&@%.-$%.('*),>(#T%(JEM(&6*=*(
+0,()6(A*=&6()%.(W'*4"%T(W<+&&+)R+(X.*)%*45&%T(Y4D
+S'$<456>(K0%@-2)N*()%.(e0%.<A'$%.(Q'<4@B--%*)%>(
"+4( *R<A'4+>9(X'(0'<$0)N56(B0<+")6>(0+<R-'.56>()6>(
0<%/'5&$+>()N*(#T%(JEM(&6*=*V(6(RA"<456()%.(Q XYK(A$D
*')+4(&'("%4*2(+0,3+56()N*(e0%.<A=*( 5N)'<4"=*("+4(
Q'<4@B--%*)%>("+4( *R<A'4+>9(P(+0,3+56(#6&%54'T')+4(
5)6*( 36&'<$#+()6>(g.@'<*25'N>V

#M(W4+()6*(+*)4&')=0456(0<%@-6&B)N*(0%.(0<%"TD
0)%.*(5)6(#4+S'$<456()N*(K5)4"=*(X)'<'=*(K0%@-2)N*(
JKXKM()+(%0%$+(%3'$-%*)+4(5'(+0<,@-'0)'>("+)+5)B5'4>(
0%.(0<%"+-%T*(2('*#RS')+4(*+(0<%"+-R5%.*("+)B5)+56(
R")+")6>(+*BA"6>(&'("$*#.*%()6*(.0%@B/&456()%.(0'<4D
@B--%*)%>(2(*+(+0'4-25%.*()6(#6&,54+(.A'$+V("+4(#'*(
'04#RS%*)+4(+*+@%-2V(%(e0%.<A,>(Q'<4@B--%*)%>("+4(
 *R<A'4+>(#T*+)+4V(A4+(-,A%.>(#6&%5$%.(5.&3R<%*)%>V(
*+(-B@'4(&'(+0,3+52()%.(%0%4%#20%)'(0<,53%<%(&R)<%(
A4+()6*('0$-.56()%.(0<%@-2&+)%>(0'<4-+&@+*%&R*6>(
"+4()6>(&')+3%<B>()N*(K5)4"=*(X)'<'=*(K0%@-2)N*(5'(
&$+(2(0'<455,)'<'>(*%&$&N>(-'4)%.<A%T5'>('A"+)+5)BD
5'4>(#4+S'$<456>(+0%@-2)N*9(P(+*N)R<N(+0,3+56(#6D
&%54'T')+4(5)6*( 36&'<$#+()6>(g.@'<*25'N>("+4('")'D
-'$)+4(.0%S<'N)4"B(+0,()%.>('&0-'",&'*%.>(3%<'$>V(
@+<.*%&R*%.()%.(N3'-%.&R*%.(3%<R+(&'()%(5T*%-%(
)6>(+0+4)%T&'*6>(#+0B*6>9(b'(+0,3+56()%.(+<&,#4%.(
%<AB*%.()%.(e0%.<A'$%.(Q'<4@B--%*)%>("+4( *R<A'4+>(
#T*+)+4(*+('04S%<6A'$)+4(%(N3'-%T&'*%>(3%<R+>(A4+()%(
5T*%-%(2(&R<%>()6>(+0+4)%T&'*6>(#+0B*6>("+4(6(5S'D
)4"2(#+0B*6(@+<T*'4()%(Q<B54*%(c+&'$%9(P(#4B)+O6()6>(
0+<%T5+>(0'<$0)N56>('3+<&,f')+4("+4(5)6*(0'<$0)N56(
B&'56>(0+T56>()6>(-'4)%.<A$+>()N*(S=<N*(+*'OR-'D
A")6>(#4B/'56>(+0%@-2)N*(JpKYKM(0%.(-'4)%.<A%T*(
5'(Y4+S'4<45)4"R>( *,)6)'>(Q'<43'<'4=*V(5)4>(%0%$'>(#'*(
.0B<S'4(*,&4&%>('*(-'4)%.<A$+(p=<%>(eA'4%*%&4"2>(c+D
32>(JpecM(0<%@-'0,&'*%>(+0,()%(+*)$5)%4S%(Q XYK(2(
*,&4&%>('*(-'4)%.<A$+(S=<%>(+0%/2"'.56>9

W4+()6*(R"#%56()6>(+0,3+56>(-+&@B*%*)+4(.0,16(
4#$N>(6(3R<%.5+(4"+*,)6)+()N*('A"+)+5)B5'N*(0+<+D
-+@2>()N*(KXK("+4()%(5.*%-4",(",5)%>(#4+S'$<456>()N*(
KXK9

c+(+*N)R<N(45ST%.*("+)?(+*)45)%4S$+("+4(A4+()6*(0'<$D
0)N56("+)B()6*(%0%$+('*(-'4)%.<A$+(pec(RS'4("%<'5)'$(
2(0+T5'4(&'(+0,3+56()%.(+<&,#4%.(A4+()6(#4+S'$<452(
)%.(%<AB*%.V(6(%0%$+(#6&%54'T')+4(5)6*( 36&'<$#+(
)6>(g.@'<*25'N>9»

c7F79%84
[9?;/=>%$3@M;B0<=>%Z;B3@G7;0L>%)?9ACEDJ:

89(b')B()%(B</<%(dU()%.(*9FGHGEIEH8E(JK?FEGMV(,0N>(
45ST'4V(0<%5)$/')+4(B</<%(dUK(N>('O2>:

«(s</<%(dUK
89(k>(c%04",(XSR#4%(Y4+S'$<456>(K0%@-2)N*(JcXYKM(

%<$f')+4()%('04S'4<654+",(5SR#4%(0%.("+)+<)$f')+4(+0,(
)%.>(;cK(K?(7+/&%T(A4+()6(#4+S'$<456()N*(+5)4"=*(+0%D
@-2)N*V(5T&3N*+(&'()%.>(5),S%.>()%.(%4"'$%.(Q'<43'D
<'4+"%T(XS'#$%.(Y4+S'$<456>(K0%@-2)N*(JQ XYKM9

E9(c%(cXYK( 'A"<$*')+4(&'(+0,3+56()6>(  04)<%02>(
Q%4,)6)+>(˜N2>()%.(;cK(K?(7+/&%TV(&')B(+0,(0+<%S2(
A*=&6>()%.(%4"'$%.(j;YXK(&R5+(5'(R*+(&2*+(+0,()6*(
+0%5)%-2()%.(5S')4"%T('<N)2&+)%>9(X)%.>(;cK(K?(@+/D
&%T(A4+()%.>(%0%$%.>(#'*(0<%@-R0')+4( 04)<%02>(Q%4,D
)6)+>(˜N2>V()%(cXYK('A"<$*')+4(+0,()%(%4"'$%(Y6&%)4",(
X.&@%T-4%9( 3,5%*(%(j;YXK(#'*(0+<RS'4(A*=&6('*),>(
)6>(0<%+*+3'<,&'*6>(0<%/'5&$+>V()%(cXYK('A"<$*'D
)+4(5T&3N*+(&'()+(0+<+0B*N("+4(.0%@B--')+4(+0,()%*(
;cK(K?(@+/&%T(5)%(P-'")<%*4",(b6)<=%(K0%@-2)N*(
JPbKM()%.(e0%.<A'$%.(Q'<4@B--%*)%>("+4( *R<A'4+>V(
5)6(@B56( ).0%0%46&R*6>(6-'")<%*4"2>(3,<&+>( "+4(
5)6*(%4"'$+(Q'<43R<'4+("+4(5)%*(%4"'$%(0'<43'<'4+",(
j%<R+(Y4+S'$<456>(X)'<'=*(K0%@-2)N*(Jj;YXKMV("+)B(
)6*(R**%4+()6>(0+<+A<B3%.(G()%.(B</<%.(8HG("+4()%.(
B</<%.(E88()%.(*9FdCUEIEH8H(JK?FChMV(,0N>(45ST'4V(J'3,D
5%*(.3$5)+)+4("+4(-'4)%.<A'$(0'<43'<'4+",>(j;YXKM9(
c%(cXYK('$*+4(0'*)+')%T>(#4B<"'4+>V('04"+4<%0%4'$)+4(
')65$N>("+4(.0%@B--')+4(RN>()4>(d8(b+<)$%.("B/'(R)%.>(
5)%(PbKV("+/=>("+4(5)%.>(3%<'$>(0%.(0<%@-R0%*)+4(
5)%(0<%6A%T&'*%('#B34%9

d9(P(.0%@%-2()%.(cXYK(+0%)'-'$(0<%m0,/'56(A4+()6*(
+O4%-,A656(0<%)B5'N*()%.(;cK(K?(@+/&%T(A4+()6*(.-%D
0%$656(0<%A<+&&B)N*(&R5N(S<6&+)%#%)4"=*('<A+-'$D
N*(5)%*()%&R+(#4+S'$<456>(+0%@-2)N*9»

E9(c%(B</<%(G8()%.(*9FGHGEIEH8EV(,0N>(45ST'4V(+*)4"+D
/$5)+)+4(N>('O2>:

«s</<%(G8
JB</<%(EE()6>(;#6A$+>M
74%-%A4"B(+0,@-6)+(J@4%+0,@-6)+M

89(ZN>()4>(d8(Y'"'&@<$%.(EHEE("+4(&'()6*('043T-+O6(
)N*(0+<+A<B3N*(d("+4(G()%.(B</<%.(ELV()+(@4%-%A4"B(
+0,@-6)+(0<R0'4(.0%S<'N)4"B('$)'(*+(#4+SN<$f%*)+4("+4(
*+(+*+"."-=*%*)+4(5)6*(06A2('$)'(*+(5.--RA%*)+4(SN<4D
5)B("+4(*+(&6*(+*+&4A*T%*)+4(&'(B--+('$#6(+0%@-2)N*(
0<%"'4&R*%.(*+(.0%@B--%*)+4(5'(+*+"T"-N56V(5.&0'<4D
-+&@+*%&R*6>()6>("%&0%5)%0%$656>("+4()6>(S=*'.56>V(
"+)B()<,0%(=5)'(*+('O+53+-$f')+4(.16-,('0$0'#%(0'D
<4@+--%*)4"2>(0<%5)+5$+>("+4()%(0<%o,*(0%.(0<%"T0)'4(
+0,(+.)2(*+(0-6<%$()+(5S')4"B(0<,).0+(.16-2>(0%4,)6D
)+>9( 04)<R0')+4(6("%4*2(&'()+(@4%-%A4"B(+0,@-6)+(5.-D
-%A2(+0%@-2)N*(&'(0+<,&%4'>(4#4,)6)'>(@4%+0%#,&656>(
"+4("%&0%5)%0%$656>(5T&3N*+(&'()+(5S')4"B('.<N0+o"B(
0<,).0+(2('*#'S,&'*+(45%#T*+&+('/*4"B(0<,).0+(A4+(
)4>(5.5"'.+5$'>(0%.(&0%<%T*(*+(+*+")6/%T*(&R5N("%D
&0%5)%0%$656>("+4(@4%+0%#,&656>9

E9( ;4( 3%<'$>( )N*( '04S'4<25'N*( &+f4"2>( '5)$+56>V(
+*'O+<)2)N>(#.*+&4",)6)+>V("+)B()6*(R**%4+()N*(0+D
<+A<B3N*(UYV(UY8V(UYEV(UYd("+4(UYG()%.(B</<%.(E(
)6>(.0?(+<9(GhCELIEd9H_9EH8h(J7?FE8_8M(+0,3+56>()%.(
e0%.<A%T(eA'$+>V(.0%S<'%T*)+4(*+(#4+53+-$f%.*()6(
SN<45)2(5.--%A2()N*(@4%+0%@-2)N*(0%.(0<%"T0)%.*(
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+0,()6(#<+5)6<4,)6)B()%.>V(#4+/R)%*)+>('*),>()6>('04D
S'$<652>()%.>('0+<"%T>(SN<6)4",)6)+>(0'<4R")'>9(c6*(
$#4+(.0%S<RN56(RS%.*("+4(%4(3%<'$>()N*('04S'4<25'N*(
)N*(.0'<+A%<=*()<%3$&N*V()N*(0+*)%0N-'$N*V()N*(
%0N<%0N-'$N*V()N*(0<+)6<$N*(B<)%.V()N*(0<+)6<$N*(
0=-656>(')%$&N*(3+A6)=*V()N*(0<+)6<$N*('4#=*(f+D
S+<%0-+5)4"2>IA+-+")%0N-'$N*I&0%.A+)5B#4"N*(&'(
0+<+5"'.+5)2<4%V()N*(-+o"=*(+A%<=*V('**%%.&R*N*(
,-N*()N*(+*N)R<N(+*'O+<)2)N>(#.*+&4",)6)+>9(k>(
3%<R+>('04S'$<656>(*%'$)+4("+)B(0'<$0)N56(%("B)%S%>(
)6>(+*)$5)%4S6>(B#'4+>($#<.56>("+4(-'4)%.<A$+>()6>('04D
S'$<656>(2()6>(A*N5)%0%$656>()6>(R*+<O6>(-'4)%.<A$+>(
)6>('04S'$<656>("+)B()4>(#4+)BO'4>()6>("%4*2>(.0%.<A4"2>(
+0,3+56>(.0?(+<9(8_EECIEH8h(J7?F8hEdM9

d9(;4(3%<'$>()N*( '04S'4<25'N*()6>(0+<+A<B3%.(E(
.0%S<'%T*)+4(*+('3+<&,5%.*(B&'5+()+(+*N)R<N(.0,(
)6*(0<%m0,/'56(,)4(RS'4('""4*25'4(6(.-%0%$656()6>(SND
<45)2>(5.--%A2>(@4%+0%@-2)N*(+0,()%*(%4"'$%(Y2&%9

G9(;4(;9c9K9(K?(@+/&%TV(5'(0'<$0)N56(&6()2<656>()6>(
.0%S<RN56>()6>(0+<+A<B3%.(dV('04@B--%.*(%4"%*%&4D
"R>(".<=5'4>(+*B-%A+(&'()6(@+<T)6)+("+4()6(5.S*,)6D
)+()6>(0+<B@+56>V(&'()6*(0<%m0,/'56(,)4(6( 04)<%02(
Q%4,)6)+>(˜N2>()N*(;cK(K?(@+/&%T(RS'4(+0%3+5$5'4(
)4>(%4"%*%&4"R>(".<=5'4>("+4()4>(RS'4("%4*%0%425'4('"(
)N*(0<%)R<N*(5)%.>(3%<'$>()N*('04S'4<25'N*(&+f4"2>(
'5)$+56>V(+*'O+<)2)N>(#.*+&4",)6)+>V("+)B()6*(R**%4+(
)N*(0+<+A<B3N*(UYV(UY8V(UYEV(UYd("+4(UYG()%.(B</<%.(
E()6>(GhCELIEd9H_9EH8h(J7?FE8_8M()6>(.0?(+<9(+0,3+56>(
)%.(e0%.<A%T(eA'$+>V()B55%*)+>(<6)2(0<%/'5&$+(0<%D
5+<&%A2>V(6(%0%$+(#'*(&0%<'$(*+('$*+4(&4"<,)'<6(+0,(
)<4B*)+(JdHM(6&R<'>9»

c7F79%85
i/M90L%BM@;N:

89(t(0+<BA<+3%>(G()%.(B</<%.(d_()%.(*9FGHGEIEH8E(
JK?FEGM(+*)4"+/$5)+)+4(N>('O2>:

«G9+M(W4+()6(5.--%A2("+4(&')+3%<B('04"$*#.*N*(+0%D
@-2)N*V(5.&0'<4-+&@+*%&R*N*()N*('04"$*#.*N*(+0%D
@-2)N*(.A'4%*%&4"=*(&%*B#N*(5T&3N*+(&'()6*("%4*2(
.0%.<A4"2( +0,3+56( .0?( +<9( 8G_8_dIEH8E( J7?F 8UdhMV(
+0+4)'$)+4(B#'4+(5.--%A2>("+4(&')+3%<B>9(P(B#'4+(A4+(
)6(5.--%A2("+4(&')+3%<B('04"$*#.*N*(+0%@-2)N*(5'(
0-'$%*'>()6>(&4+>(K0%"'*)<N&R*'>(Y4%4"25'4>(2('3,5%*(
+.)B(0<%R<S%*)+4(+0,(0-'$%*'>()6>(&4+>(K0%"'*)<N&RD
*6>(Y4%$"656>V('"#$#')+4(&'(+0,3+56()%.(Q<%o5)+&RD
*%.()6>(Y4'T/.*56>(Y4+S'$<456>(K0%@-2)N*()6>(W'*4"2>(
W<+&&+)'$+>(X.*)%*45&%T(Y4+S'$<456>(K0%@-2)N*()%.(
e0%.<A'$%.(Q'<4@B--%*)%>("+4( *R<A'4+>9

P(B#'4+(A4+()6(5.--%A2("+4(&')+3%<B('04"$*#.*N*(
+0%@-2)N*V('3,5%*(+.)2(0<+A&+)%0%4'$)+4('*),>()N*(
A'NA<+34"=*(%<$N*(&4+>(K0%"'*)<N&R*6>(Y4%$"656>V(
'"#$#')+4(&'(+0,3+56()%.(Q<%o5)+&R*%.()6>(+<&,#4+>(
Y4'T/.*56>()6>(%4"'$+>(K0%"'*)<N&R*6>(Y4%$"656>9

@M(W4+()6(5.--%A2("+4(&')+3%<B(&6('04"$*#.*N*(+0%D
@-2)N*( #'*( +0+4)'$)+4( B#'4+9( W4+( )%.>( %<A+*45&%T>(
2( '04S'4<25'4>(0%.( '")'-%T*( '<A+5$'>(5.--%A2>( "+4(
&')+3%<B>(&6( '04"$*#.*N*(+0%@-2)N*(5'( '0+AA'-D
&+)4"2(@B56V(+0+4)'$)+4('AA<+32("+4("+)+S=<456(5)%(
6-'")<%*4",(&6)<=%(+0%@-2)N*(JPbKM()%.(B</<%.(

GE()%.(*9FGHGEIEH8EV(,0N>(45ST'4V(5T&3N*+(&'()+(0<%D
@-'0,&'*+(5)6*("%4*2(.0%.<A4"2(+0,3+56(.0?(+<4/&9(
GdLGEIGHE_IEH8_(J7?FELLEM(,0N>(45ST'49(K0+<+$)6)6(
0<%m0,/'56(A4+()6*('")R-'56()N*('<A+54=*(5.--%A2>(
&')+3%<B>('$*+4(%(5.--R")6>(&')+3%<R+>(*+(#4+/R)'4(
+53+-45)2<4%(5.&@,-+4%V(5)%(%0%$%(+*+A<B3')+4(,)4(
6(+53+-45)4"2("B-.16(+3%<B()<$)%.>("+4()6*('0+*+D
3%<B()%.(0'<4@B--%*)%>(5)6*(0<,)'<6("+)B5)+56(5'(
0'<$0)N56(f6&4B>V(T1%.>("+)?'-BS45)%('"+),(S4-4B#N*(
J8HH9HHHM('.<=(')65$N>V()%(%0%$%(.0%S<'%T)+4(*+(#4+D
/R)'4('*),>(0R*)'(JUM(&6*=*(+0,()6*(R*+<O6(45ST%>()%.(
0+<,*)%>9

;4(#4+)BO'4>()N*(#T%(0<%6A%T&'*N*('#+3$N*(45ST%.*(
'0$56>("+4(A4+()+(+0,@-6)+(6-'")<4"%T("+4(6-'")<%*4"%T(
'O%0-45&%T(JKPP M(&'("N#4"%T>( gK(8_HE88zV(8_HE8dzV(
EHH8E8zV(EHH8Edz("+4(EHH8dUzV(.0,()6*(0<%m0,/'56(,)4(
%('O%0-45&,>('$*+4(+"R<+4%>9»

E9( b')B( )6*( 0+<BA<+3%( G( )%.( B</<%.( d_( )%.(
*9FGHGEIEH8EV(0<%5)$/')+4(0+<BA<+3%>(U(N>('O2>:

«U9(W4+()6*(+0%"+)B5)+56(p=<%.(K*'OR-'A")6>(Y4D
B/'56>(K0%<<4&&B)N*(JpKYKM(.0%@B--')+4(+0,()%*(
%4"'$%(;cK(K?(@+/&%T(2(+0,()%*(j;YXK()%.(%0%$%.(%(
;cK(K?(@+/&%T(+0%)'-'$(&R-%>("+),04*(5S')4"2>(0<%D
A<+&&+)4"2>(5T&@+56>(5T&3N*+(&'()6*(0+<BA<+3%(
d()%.(B</<%.(EG_()%.(*9FGUUUIEH8C(JK?F8ddMV(c'S*4"2(
b'-R)6(Q'<4@+--%*)4"2>(K0%"+)B5)+56>()%.(pKYKV(
5)6(Y4'T/.*56(Q'<4@B--%*)%>("+4(pN<4"%T(XS'#4+5&%T(
)6>(%4"'$+>(K0%"'*)<N&R*6>(Y4%$"656>9(P(5S')4"2(B#'4+(
S%<6A'$)+4(&'(+0,3+56()%.(X.*)%*45)2()6>(K0%"'*)<ND
&R*6>(Y4%$"656>9»

c7F79%86
,BCK00;B%#@DBh97K%)0D;/N:%$D@7@N:%
)?9ACEDJ:

X)6*(0'<$0)N56(f?()6>(0+<+A<B3%.(_()%.(B</<%.(CG(
)%.(*9FGd8_IEH8G(J]?(EhHMV(,0N>(45ST'4V(6(.0%0'<$0)N56(
++M(+*)4"+/$5)+)+4(N>('O2>:

«++M(6(/+-B554+(&')+3%<B(*+(A$*')+4(&')B(+0,(5T&D
3N*6(A*=&6()%.(W'*4"%T(W<+&&+)R+(X.*)%*45&%T(Y4+D
S'$<456>(K0%@-2)N*()%.(e0%.<A'$%.(Q'<4@B--%*)%>("+4(
 *R<A'4+>V(&')B(+0,(+$)6&+()%.('*#4+3'<,&'*%.(3%<R+(
5)%(%0%$%(+*+3R<%*)+4()%(S<%*4",(#4B5)6&+V(6(0%5,D
)6)+()N*(0<%>(&')+3%<B(KXKV("+/=>("+4(%(+0%#R")6>»9

c7F79%8g
\C@/D79:;/=%#LD7N9%)?9ACEDJ:

P(0+<BA<+3%>(8()%.(B</<%.(GE()%.(*9FGHGEIEH8E(
JK?FEGMV(,0N>(45ST'4V(+*)4"+/$5)+)+4(N>('O2>:

«89(g+/4'<=*')+4(6-'")<%*4",(&6)<=%(+0%@-2)N*(
JPbKMV(A4+()6(5.5)6&+)4"2(5.--%A2("+4('0'O'<A+5$+(
5)%4S'$N*(0+<+ANA2>("+4(#4+S'$<456>()N*(+0%@-2)N*V(
"+/=>("+4()6*("+)+S=<456("B/'(%<A+*45&%T(2('04S'$D
<656>(0%.(0+<BA'4(+0,@-6)+(2(0<+A&+)%0%4'$('<A+D
5$'>('0'O'<A+5$+>(+0%@-2)N*("+4('&0$0)'4(5)%(0'#$%(
'3+<&%A2>()%.(g'3+-+$%.(K?()%.(*9FGH8GIEH88(JK?FEHLM(
2(5.--RA'4("+4(&')+3R<'4(+0,@-6)+(5T&3N*+(&'()6*(
0+<BA<+3%(G()%.(B</<%.(d_9(e0%S<RN56("+)+S=<456>(
5)%(PbK(RS%.*("+4(%4(;<A+*45&%$(c%04"2>(K.)%#4%$"6D
56>(J;9c9K9M(K?(@+/&%T9»
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c7F79%88
'7K0;:B%$L<@GB

89(c%()'-'.)+$%('#B34%()6>(0'<$0)N56>(@?()6>(0+<+D
A<B3%.(8()%.(B</<%.(GG(K()%.(*9FGHGEIEH8E(JK?FEGMV(
+*)4"+/$5)+)+4(N>('O2>:

«W4+()6*( 'A"+)B5)+56(b4"<=*(Q<B54*N*(X6&'$N*V(
5.&0'<4-+&@+*%&R*6>()6>("+)+5"'.2>(.0%5)6<4")4D
"=*(")45&B)N*V(,0N>(A<+3'$%.(0<%5N04"%T("+4(S=<%.(
3T-+O6>(.-4"=*("+4('O%0-45&%TV("+/=>("+4(B--N*().S,*(
+0+4)%T&'*N*('<A+54=*V('3,5%*(6(5.*%-4"2(#,&656(
#'*(.0'<@+$*'4()+()<4B*)+(JdHM()9&9V('"#$#')+4(RA"<456(
'<A+54=*(#,&656>(&4"<2>("-$&+"+>V("+)B(0+<R""-456(
)N*(0%-'%#%&4"=*(#4+)BO'N*V()6<%.&R*N*()N*(0<%mD
0%/R5'N*()6>(0'<$0)N56>(+?9»

E9(P(0'<$0)N56(AM()6>(0+<+A<B3%.(8()%.(B</<%.(GG(
K()%.(*9FGHGEIEH8EV(+*)4"+/$5)+)+4(N>('O2>:

«AM( 04)<R0')+4(6(S<256(.345)B&'*N*(")4<$N*(2()&6D
&B)N*()%.>(0%.(@<$5"%*)+4('*),>()6>(R")+56>(,0%.(
'A"+/$5)+*)+4(b4"<B(Q<B54*+(X6&'$+V(A4+()6*(.0%5)2<4D
O2(+.)=*V(,0N>(A<+3'$%(0<%5N04"%T("+4(S=<%(3T-+O6>(
.-4"=*("+4('O%0-45&%TV('3,5%*('$*+4('04)<'0)2(6(S<256(
A6>(@B5'4()6>(0'<$0)N56>(+?("+4()6<%T*)+4(%4(5S')4"R>(
0<%#4+A<+3R>9»

d9(c%(#'T)'<%("+4()<$)%('#B34%()6>(0'<$0)N56>(@?()6>(
0+<+A<B3%.(E()%.(B</<%.(GG(K()%.(*9FGHGEIEH8E(+*)4D
"+/$5)+*)+4(N>('O2>:

«W4+()6*('A"+)B5)+56(b'AB-N*(Q<B54*N*(X6&'$N*V(
5.&0'<4-+&@+*%&R*6>()6>("+)+5"'.2>(.0%5)6<4")4D
"=*(")45&B)N*V(,0N>(A<+3'$%.(0<%5N04"%T("+4(S=<%.(
3T-+O6>(.-4"=*("+4('O%0-45&%TV("+/=>("+4(B--N*().S,*(
+0+4)%T&'*N*('<A+54=*V('3,5%*(6(5.*%-4"2(#,&656(
#'*(.0'<@+$*'4()+(0'*2*)+(JUHM()9&9V('"#$#')+4(RA"<456(
'<A+54=*(#,&656>(&4"<2>("-$&+"+>V("+)B(0+<R""-456(
)N*(0%-'%#%&4"=*(#4+)BO'N*V()6<%.&R*N*()N*(0<%mD
0%/R5'N*()6>(0'<$0)N56>(+?9»

G9(P(0'<$0)N56(A?()6>(0+<+A<B3%.(E()%.(B</<%.(GG(
K()%.(*9FGHGEIEH8EV(+*)4"+/$5)+)+4(N>('O2>:

«AM( 04)<R0')+4(6(S<256(.345)B&'*N*(")4<$N*(2()&6D
&B)N*()%.>(0%.(@<$5"%*)+4('*),>()6>(R")+56>(,0%.(
'A"+/$5)+*)+4(b'AB-+(Q<B54*+(X6&'$+V(A4+()6*(.0%D
5)2<4O2(+.)=*V(,0N>(A<+3'$%(0<%5N04"%T("+4(S=<%(
3T-+O6>(.-4"=*("+4('O%0-45&%TV('3,5%*('$*+4('04)<'0)2(
6(S<256(A6>(@B5'4()6>(0'<$0)N56>(+("+4()6<%T*)+4(%4(
5S')4"R>(0<%#4+A<+3R>9»

c7F79%8S
*1F<G0@;>%2;B%DL:%@/DWC@0L%9;/9M9<;/N:%
@72B0;N:

89(X)%()R-%>()6>(0+<+A<B3%.(G()%.(B</<%.(EL()%.(
*9FGGLUIEH8h(JK?F8_hMV(,0N>(45ST'4(0<%5)$/')+4('#B34%(
N>('O2>:

«X)4>(0'<40)=5'4>(+?"+4(A?(A4+()6*(RA"<456('")R-'56>(
'<A+54=*(+0+4)'$)+4('040-R%*(*+(.0%@-6/%T*(5)%4S'$+(
A4+()6(#4+S'$<456()N*(+0%@-2)N*(JXYKM(0+<RS%*)+>(
)%.-BS45)%*()4>(0-6<%3%<$'>()6>(0+<+A<B3%.(E()%.(
B</<%.(h( )6>( "%4*2>( .0%.<A4"2>(+0,3+56>( .0?(+<9(
d_EULI8hUhI 8HdIEH8H(J7?F8d8EMV()+(%0%$+(5.*%#'T%D
*)+4(+0,(+*)$A<+3%()6>(.0%A'A<+&&R*6>(5T&@+56>()%.(
#4+S'4<45)2()N*(K0%@-2)N*( "5"+3=*V(g+)+5"'.=*("+4(

g+)'#+3$5'N*(JK ggM(&'('A"'"<4&R*%(XT5)6&+( *+-D
-+")4"2>(Y4+S'$<456>(JX YM(K gg(2(+0,3+56(RA"<456>(
K)%&4"%T(X.5)2&+)%>( *+--+")4"2>(Y4+S'$<456>(JKX YM(
+0,()%(Y9X9()%.( --6*4"%T(;<A+*45&%T(K*+"T"-N56>(
J 9;9Kr9M9(W4+()4>(0'<43'<'4+"R>('*,)6)'>(5)4>(%0%$'>(#'*(
.0B<S'4('A"'"<4&R*%(X.--%A4",(XT5)6&+( *+--+")4"2>(
Y4+S'$<456>(JXX YM(K ggV(+*)$()%.(+*)4A<B3%.()6>(.0%D
A'A<+&&R*6>(5T&@+56>V(+0+4)'$)+4(.0'T/.*6(#2-N56(
)%.(#4+S'4<45)2()N*(K gg(A4+()6(#4+53B-456()6>(#4+D
S'$<456>()N*(0+<+A,&'*N*(K gg("+4(A4+()6(5.*'<A+5$+(
)%.(&'(XX Y(K gg(5'(%0%4+#20%)'(3B56('")R-'56>()N*(
%4"%#%&4"=*('<A+54=*('A"<4/'$(6(-'4)%.<A$+()%.(5)6*(
+*)$5)%4S6(Q'<43'<'4+"2( *,)6)+9»

E9(P(0'<$0)N56(4#?()6>(0+<+A<B3%.(8()%.(B</<%.(GH(
)%.(*9FGGLUIEH8h(+*)4"+/$5)+)+4(N>('O2>:

«4#M(5)%4S'$+(A4+()6(#4+S'$<456()N*(+0%@-2)N*(JXYKM(
0+<RS%*)+>()%.-BS45)%*()4>(0-6<%3%<$'>()6>(0+<+A<BD
3%.(E()%.(B</<%.(h()6>("%4*2>(.0%.<A4"2>(+0,3+56>(
.0?(+<4/&9(d_EULI8hUhI 8HdIEH8H(J7?F8d8EMV()+(%0%$+(
5.*%#'T%*)+4( +0,( +*)$A<+3%( )6>( .0%A'A<+&&R*6>(
5T&@+56>()%.(#4+S'4<45)2()N*(K0%@-2)N*( "5"+3=*V(
g+)+5"'.=*("+4(g+)'#+3$5'N*(JK ggM(&'('A"'"<4&R*%(
5T5)6&+('*+--+")4"2>(#4+S'$<456>(JX YM(K gg(2(+0,3+D
56(RA"<456>(KX Y(+0,()%(Y9X9()%.( 9;9Kr99(W4+()4>(0'<4D
3'<'4+"R>('*,)6)'>(5)4>(%0%$'>(#'*(.0B<S'4('A"'"<4&R*%(
XX Y(K ggV(+*)$()%.(+*)4A<B3%.()6>(.0%A'A<+&&R*6>(
5T&@+56>V(+0+4)'$)+4(.0'T/.*6(#2-N56()%.(#4+S'4<45)2(
)N*(K gg(A4+()6(#4+53B-456()6>(#4+S'$<456>()N*(0+<+D
A,&'*N*(K gg(+--B("+4(A4+()6(5.*'<A+5$+()%.(&'(X Y(
K gg(5'(%0%4+#20%)'(3B56('")R-'56>()N*(%4"%#%&4"=*(
'<A+54=*('A"<4/'$(6(-'4)%.<A$+()%.(5)6*(+*)$5)%4S6(Q'D
<43'<'4+"2( *,)6)+9»

d9(P(0'<$0)N56(/?()6>(0+<+A<B3%.(E()%.(B</<%.(GH(
)%.(*9FGGLUIEH8h(+*)4"+/$5)+)+4(N>('O2>:

«/M(5)%4S'$+(A4+()6(#4+S'$<456()N*(+0%@-2)N*(JXYKM(
0+<RS%*)+>()%.-BS45)%*()4>(0-6<%3%<$'>()6>(0+<+A<BD
3%.(E()%.(B</<%.(h()6>("%4*2>(.0%.<A4"2>(+0,3+56>(
.0?(+<4/&9(d_EULI8hUhI 8HdIEH8H(J7?F8d8EMV()+(%0%$+(
5.*%#'T%*)+4( +0,( +*)$A<+3%( )6>( .0%A'A<+&&R*6>(
5T&@+56>()%.(#4+S'4<45)2()N*(K0%@-2)N*( "5"+3=*V(
g+)+5"'.=*("+4(g+)'#+3$5'N*(JK ggM(&'('A"'"<4&R*%(
X Y(K gg(2(+0,3+56(RA"<456>(KX Y(+0,()%(Y9X9()%.(
 9;9Kr99(W4+()4>(0'<43'<'4+"R>('*,)6)'>(5)4>(%0%$'>(#'*(
.0B<S'4('A"'"<4&R*%(X Y(K ggV(+*)$()%.(+*)4A<B3%.(
)6>(.0%A'A<+&&R*6>(5T&@+56>V(+0+4)'$)+4(.0'T/.*6(
#2-N56()%.(#4+S'4<45)2()N*(K gg(A4+()6(#4+53B-456()6>(
#4+S'$<456>()N*(0+<+A,&'*N*(K gg("+4(A4+()6(5.*'<A+D
5$+()%.(&'(XX Y(K gg(5'(%0%4+#20%)'(3B56('")R-'56>(
)N*(%4"%#%&4"=*('<A+54=*('A"<4/'$(6(-'4)%.<A$+()%.(
5)6*(+*)$5)%4S6(Q'<43'<'4+"2( *,)6)+»9

G9(b')B()6*(0'<$0)N56(f?()6>(0+<+A<B3%.(8()%.(B</<%.(
G8()%.(*9FGGLUIEH8h(0<%5)$/')+4(0'<$0)N56(6?(N>('O2>:

«6M(5)%4S'$+(A4+()6(#4+S'$<456()N*(+0%@-2)N*(JXYKM(
0+<RS%*)+>()%.-BS45)%*()4>(0-6<%3%<$'>()6>(0+<+D
A<B3%.(E()%.(B</<%.(h()6>("%4*2>(.0%.<A4"2>(+0,3+D
56>(.0?(+<9(d_EULI8hUhI 8HdIEH8H(J7?F8d8EMV()+(%0%$+(
5.*%#'T%*)+4( +0,( +*)$A<+3%( )6>( .0%A'A<+&&R*6>(
5T&@+56>()%.(#4+S'4<45)2()N*(K0%@-2)N*( "5"+3=*V(
g+)+5"'.=*("+4(g+)'#+3$5'N*(JK ggM(&'('A"'"<4&RD
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*%(5T5)6&+( '*+--+")4"2>(#4+S'$<456>(JX YM(K gg(2(
+0,3+56(RA"<456>(KX Y(+0,()%(Y9X9()%.( 9;9Kr99(W4+(
)4>( 0'<43'<'4+"R>( '*,)6)'>( 5)4>( %0%$'>( #'*( .0B<S'4(
'A"'"<4&R*%(X Y(K ggV(+*)$()%.(+*)4A<B3%.()6>(.0%D
A'A<+&&R*6>(5T&@+56>V(+0+4)'$)+4(.0'T/.*6(#2-N56(
)%.(#4+S'4<45)2()N*(K gg(A4+()6(#4+53B-456()6>(#4+D
S'$<456>()N*(0+<+A,&'*N*(K gg("+4(A4+()6(5.*'<A+5$+(
)%.(&'(X Y(K gg(5'(%0%4+#20%)'(3B56('")R-'56>()N*(
%4"%#%&4"=*('<A+54=*('A"<4/'$(6(-'4)%.<A$+()%.(5)6*(
+*)$5)%4S6(Q'<43'<'4+"2( *,)6)+9(W4+()4>('<A+5$'>(0%.(
#'*(5.*'0BA%*)+4()6*(0+<+ANA2(K gg(+*)$()%.(+*)4A<BD
3%.()6>(.0%A'A<+&&R*6>(5T&@+56>V(+0+4)'$)+4(5S')4"2(
.0'T/.*6(#2-N56(&6S+*4"%T9»

U9(X)6*(0+<BA<+3%(d()%.(B</<%.(Gd()%.(*9FGGLUIEH8h(
0<%5)$/')+4(0'<$0)N56(AM(N>('O2>:

«AM(6(Y4'T/.*56(Q'<4@B--%*)%>()%.(%4"'$%.(;cK9»
_9(c%(B</<%(Gh()%.(*9FGGLUIEH8h(+*)4"+/$5)+)+4(N>(

'O2>:
«b')B()6*()'-'.)+$+(+.)%1$+(+0,()%*( -'A")2(Y,D

&656>("+4(+3%T('"#%/'$()%(Q45)%0%46)4",( *'<A'4+"2>(
K0,#%56>(JQ9 9K9M(+0,()%*('*'<A'4+",('04/'N<6)2V('3,D
5%*(+0+4)'$)+4(5T&3N*+(&'()%*(*9FG8EEIEH8dV('"#$#')+4(
+0,()6*(e9Y;b9()%(Q45)%0%46)4",( -RAS%.(g+)+5"'.2>(
JQ9 9g9M("+4('*6&'<=*%*)+4(6-'")<%*4"B()%()%04",(Q+D
<+)6<6)2<4%(Y%&6&R*%.(Q'<4@B--%*)%>("+4(%("T<4%>(
)%.(R<A%.(A4+(*+(#4+).0=5'4().S,*(+*)4<<25'4>9(W4+()6*(
R"#%56()%.(Q45)%0%46)4"%T( -RAS%.(g+)+5"'.2>(+0+4D
)'$)+4(5)4>(0'<40)=5'4>(0%.(A4+()6(#4+S'$<456()N*(+0%D
@-2)N*(5.*B0)')+4(5T&@+56(&'(XX Y(K ggV(6(.0%@%-2(
@'@+$N56>(0+<+-+@2>(K gg(+0,('A"'"<4&R*%(5T5)6&+(
'*+--+")4"2>(#4+S'$<456>9

b')B()6*(R"#%56()%.(Q45)%0%46)4"%T( -RAS%.(g+)+D
5"'.2>V(A4+()6(5T*#'56(&'()+(#$").+("%4*2>(N3'-'$+>(
.0%@B--')+4(+0,()%*(4#4%")2)6(+$)656(5)6*(e9Y;b9V(6(
%0%$+('-RAS'4()+(+0%#'4")4"B("+)+@%-2>()N*(%3'4-,&'D
*N*('453%<=*(.0R<()%.(Y6&%5$%.("+4()%.(ŒD jgK("+4(
)%(+0%#'4")4",("+)+@%-2>()6>(5.&3N*6/'$5+>(+&%4@2>(
'0$@-'16>("+4(/'N<'$()6*(%4"%#%&4"2(B#'4+9

P(%4"%#%&2(2()&2&+()6>(&'(+.)%)'-2(-'4)%.<A$+V(/'D
N<%T*)+4(0'<+)N&R*+V(+*(.0%-'$0%*)+4('<A+5$'>(A4+()4>(
%0%$'>(#'*(+0+4)'$)+4(%4"%#%&4"2(B#'4+9

u'=<656()6>(%4"%#%&4"2>(B#'4+>(&0%<'$(*+(A$*'4("+4(
A4+(0'<+)N&R*%()&2&+()6>(%4"%#%&2>V('3,5%*(+0%)'D
-'$)+4(+0,(S=<%.>(&'(+.)%)'-2(-'4)%.<A$+9

b')B()6(/'=<652()6>(A4+(5T*#'56(&'()+(#$").+V(6(
%4"%#%&4"2(B#'4+(0+T'4(*+(45ST'4(A4+()%()&2&+()%(%0%$%(
+0%0'<+)=/6"'9»

h9(c%()'-'.)+$%('#B34%()6>(0+<+A<B3%.(d()%.(B</<%.(
GH()%.(*9FGHdHIEH88(JK?FEGLMV(,0N>(45ST'4V(+*)4"+/$5)+)+4(
N>('O2>:

«b'(+0,3+56()%.(e0%.<A%T(Q'<4@B--%*)%>("+4( *R<D
A'4+>(#T*+)+4(*+("+/%<$f')+4("B/'(-'0)%&R<'4+(A4+()6*(
'3+<&%A2()6>(0+<%T5+>9»

c7F79%SP
&?937@N0@;>%<@DBh97K>%@?;/G:M1:J:%
B?9ACEDJ:

89(;4(4#4%")2)'>V(*%&'$>(2("B)%S%4(+"4*2)N*V(,0N>(4#$N>(
A60R#N*V(%4"%0R#N*V(")45&B)N*(2("+)+5"'.=*V(%3'$D

-%.*(*+()+(#4+)6<%T*(0B*)%)'('-'T/'<+(+0,('04"$*#.*+(
+0,@-6)+V(,0N>(+.)B(%<$f%*)+4(5)6*(0+<BA<+3%(E()%.(
B</<%.(88()%.(*9FGHGEIEH8E(JK?FEGMV(5.&0'<4-+&@+*%&RD
*N*("+4()N*(+0%@-2)N*(+&4B*)%.(2(+0%@-2)N*(.-4"=*(
0%.(0'<4RS%.*(+&$+*)%9

E9(;(4#4%")2)6>V(*%&R+>(2("B)%S%>(+"4*2)%.(,0N>(4#$N>(
A60R#%.V(%4"%0R#%.V(")$5&+)%>(2("+)+5"'.2>V(5)%(%0%$%(
@<$5"%*)+4('04"$*#.*+(+0,@-6)+(5.&0'<4-+&@+*%&RD
*N*("+4()N*(+0%@-2)N*(+&4B*)%.(2(+0%@-2)N*(.-4"=*(
0%.(0'<4RS%.*(+&$+*)%V(.0%S<'%T)+4:

+M(r+(&'<4&*B(%($#4%>(+&'--6)$(A4+()6*(+53+-2(5.-D
-%A2("+4(&')+3%<B()%.>V(5T&3N*+(&'()4>(#4+)BO'4>()6>(
"'$&'*6>(*%&%/'5$+>(A4+()6(#4+S'$<456()N*('04"$*#.*N*(
+0%@-2)N*9

@M(r+('O+53+-$f'4()6*(+"=-.)6(0<,5@+56(5)%(+"$*6D
)%(+.),("+4(*+('04)<R0'4()6(5.--%A2("+4(&')+3%<B()N*(
'04"$*#.*N*(+0%@-2)N*V(+0,(3.54"B(2(*%&4"B(0<,5N0+(
J#6&%5$%.(2(4#4N)4"%T(#4"+$%.MV()+(%0%$+(#4+/R)%.*(5S'D
)4"2(B#'4+V(5T&3N*+(&'()+(0<%@-'0,&'*+(5)%(B</<%(d_(
)%.(*9FGHGEIEH8E9( 4#4"B(A4+()6*('")R-'56(R<AN*("+4('<D
A+54=*(+3+$<'56>(+&4B*)%.(2I"+4(.-4"=*(0%.(0'<4RS%.*(
+&$+*)%V()+(+*N)R<N(3.54"B(2(*%&4"B(0<,5N0+(0<R0'4(
*+(0-6<%T*("+4()4>(0<%m0%/R5'4>()6>("%4*2>(.0%.<A4"2>(
+0,3+56>(.0?(+<9(GEELIdLUIEH8d(J7?Fd8CM9

AM(r+(5.*+4*'$(5'()+")4"%T>(2(R")+")%.>('-RAS%.>()N*(
+<&%#$N*('-'A")4"=*(+<S=*()6>(K0%"'*)<N&R*6>(Y4%$D
"656>(5)%(+"$*6)%(+.),V(0<%"'4&R*%.(*+(#4+045)N/'$(
6(T0+<O6().S,*('04"$*#.*N*(+0%@-2)N*(5.&0'<4-+&D
@+*%&R*N*()N*(+0%@-2)N*(+&4B*)%.(2I"+4(+0%@-2)N*(
.-4"=*(0%.(0'<4RS%.*(+&$+*)%V("+/=>("+4(6(5.*#<%&2(
0'<$0)N56>("4*#T*%.(A4+()6(#6&,54+(.A'$+("+4()%(0'<4D
@B--%*V(+0,()6*(0+<%.5$+()N*(+0%@-2)N*(+.)=*9

G9(P(#4+"<$@N56("+4(+O4%-,A656()6>(<T0+*56>(5'(
S=<%V(,0N>(4#$N>(A20'#%V(%4",0'#%V(")$5&+(2("+)+D
5"'.2(,0%.(.0B<S%.*( '04"$*#.*+(+0,@-6)+V("+/=>(
"+4(6(#4+"<$@N56()%.("+),S%.()N*('04"4*#T*N*(+0%D
@-2)N*(0<+A&+)%0%4%T*)+4(+0,()6*(+<&,#4+(.06<'5$+(
Q'<4@B--%*)%>()6>(%4"'$+>(K0%"'*)<N&R*6>(Y4%$"656>V(
5T&3N*+(&'()+(0<%@-'0,&'*+(5)%(0<=)%('#B34%()6>(
0+<+A<B3%.(8()%.(B</<%.(8E()6>("%4*2>(.0%.<A4"2>(
+0,3+56>(.0?(+<4/&9(PQ(8dUCCIhEUIEHH_(J7?FdCdMV(,0N>(
45ST'49

 4#4"B(5'(0'<40)=5'4>(3.54"=*("+)+5)<%3=*V(5)6(#4D
+#4"+5$+(0%.(0<%@-R0')+4(5)%(0<%6A%T&'*%('#B34%V(
6(#4+"<$@N56("+4(+O4%-,A656()6>(<T0+*56>(0<+A&+D
)%0%4'$)+4("+4(+0,()%.>('-'A")R>()%.(X=&+)%>( 04/'D
=<656>(Q'<4@B--%*)%>V(Y,&656>V( *R<A'4+>("+4(b'D
)+--'$N*(JX QY bMV('3,5%*(f6)6/'$(6(5.*#<%&2()%.>9(
W4+()6(#4+0$5)N56()N*(0'<45)+)4"=*(0%.(0<%@-R0%*)+4(
5)+(0<%6A%T&'*+('#B34+V(5.*)B55')+4(5S')4"2(R"/'56(
+.)%1$+>9

U9(X'(0'<$0)N56(0%.(%(4#4%")2)6>V(*%&R+>(2("B)%S%>(
)%.(+"4*2)%.(#'*()6<'$()4>(.0%S<'=5'4>(0%.(0<%@-R0%D
*)+4(5)6*(0+<BA<+3%(EV(T5)'<+(+0,(#4+0$5)N56()N*(
+<&%#$N*(%<AB*N*V(5T&3N*+(&'()6(#4+#4"+5$+()6>(0+D
<+A<B3%.(GV(+.),>("+-'$)+4(+0,()%*(X.*)%*45)2(K0%D
"'*)<N&R*6>(Y4%$"656>V(*+(0<%@'$(5)6*(+0%&B"<.*56(
)N*(+0%@-2)N*(&R5+(5'(0<%/'5&$+('$"%54(JEHM(6&'<=*(
+0,()6*('0$#%56(5'(+.),*()6>(R"/'56>(+.)%1$+>9(b')B(
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)6*(0+<R-'.56()<4B*)+(JdHM(6&'<=*(+0,()6*(+*N)R<N(
"-2)'.56V("+4('3,5%*(#4+045)N/'$(+0,()+(+<&,#4+(,<D
A+*+(,)4(#'*(RS%.*(+0%&+"<.*/'$()+(+0,@-6)+V('"#$#'D
)+4(+0,3+56()%.(X.*)%*45)2(K0%"'*)<N&R*6>(Y4%$"6D
56>(A4+()6*(+0%&B"<.*52()%.>(+0,()%*(.0,S<'%V(&R5+(
5'(0<%/'5&$+(0%.(#'*(&0%<'$(*+(.0'<@+$*'4()4>('$"%54(
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)%.(Y2&%.(X+-+&$*+>9

"M(X)%*(Y2&%(X0B)N*FD(K<)R&4#%>V()%(A20'#%V(5)6(/R56(
«K5T<&+)%>»()6>(Y9 9(K<)R&4#%>V()%.(Y2&%.(X0B)N*FD(
K<)R&4#%>V('043+*'$+>(8C9Cd_VUd()9&9(0%.('&3+$*')+4(
&'(5)%4S'$+(JK8V(KEV(78V(¼V(K8LV(K8M(5)%()%0%A<+34",(
#4BA<+&&+("-$&+"+>(8:8HHH(0%.(/'N<2/6"'(+0,()%*(
Y4'./.*)2(c'S*4"2>(e06<'5$+>()%.(Y2&%.(X0B)N*FD(K<D
)R&4#%>9

"+M(X)%*(Y2&%(rR+>(j4-+#R-3'4+>FD(rR+>(p+-"6#,D
*+>V()%(A20'#%('0$()6>( 9;9(K/6*=*Dq+&$+>(JR*+*)4()N*(
;9c9(L8(¤(LhMV('043+*'$+>(d9dH_VEH()9&9(0%.('&3+$*')+4(
&'(5)%4S'$+(JKV(7V(WV(¼cV(KM(5)%()%0%A<+34",(#4BA<+&&+(
"-$&+"+>(8:UHH(0%.(/'N<2/6"'(+0,()6*(K*+0-6<=)<4+(
Y4'./T*)<4+()6>(c'S*4"2>(e06<'5$+>()%.(Y2&%.(rR+>(
j4-+#R-3'4+>FD(rR+>(p+-"6#,*+>9
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E9(P(0<%5N<4*2(-'4)%.<A$+('04)<R0')+4(+0,()6(#6&%D
5$'.56()%.(0+<,*)%>(RN>()%*("+/%<45&,(S=<%.(0<%%D
<4f,&'*%.(A4+()6(S<256(+.)2('$)'(&'(RA"<456(2()<%0%D
0%$656(<.&%)%&4"%T(5S'#$%.V('$)'(&'()<%0%0%$656(WQX(
2(&'(RA"<456(cpX("+4(&RS<4()<$+(JdM(R)69(b')B()6(-2O6(
)6>(0<%/'5&$+>(+.)2>(0+T'4(6(0<%5N<4*2(-'4)%.<A$+(
)%.(XbK9(g+/?(,-6()6(#4B<"'4+()6>(-'4)%.<A$+>()%.(XbK(
'04@B--')+4(6(-216(,-N*()N*(+0+<+$)6)N*(&R)<N*(A4+(
)6*(+0%3.A2()6>(,S-656>V()6*(%0)4"2(+0%&,*N56(&'(
0'<4&')<4"R>(3.)'T5'4>(2(0'<43<BO'4>("+4()6(S<256()N*(
@R-)45)N*()'S*4"=*(A4+()6(&')+3,<)N56()N*(+0%<<4&D
&B)N*9(W4+()4>(+*BA"'>()6>(0<%5N<4*2>(-'4)%.<A$+>()N*(
XbK(5)%.>(+*N)R<N(S=<%.>V(+*'O+<)2)N>()%.(4#4%")6D
54+"%T("+/'5)=)%>(+.)=*("+4()%.()<,0%.(")256>()%.>V(
'04)<R0%*)+4(%4(0<%5N<4*R>("+)+5"'.R>()%.(B</<%.(E8(
)%.(*9FGH_hIEH8E(JK?FhLM(«rR%>(;4"%#%&4",>(g+*%*45&,>»9(
b')B()6(-2O6()6>(0<%/'5&$+>(2()6*(&'(%0%4%*#20%)'(
)<,0%(0+T56()6>(-'4)%.<A$+>()%.(XbKV(%(Y2&%>(%3'$-'4(
'*),>('*,>(J8M(R)%.>(*+(+0%"+)+5)25'4()%*(S=<%(5)6*(
+<S4"2()%.(&%<329( 4#4"BV(A4+()4>(0'<40)=5'4>(0+<,#%.(
)%.(S<%*4"%T(#4+5)2&+)%>()N*()<4=*(JdM(')=*V(#'*('04D
)<R0')+4(0+<B)+56()6>(0<%5N<4*2>(-'4)%.<A$+>()N*(
XbK9

c7F79%Sf
Z;B3@G7;0L%DJ:%0D@7@N:%B?9ACEDJ:%0DB%:L0;K

89( Q<4*( )6*( 0+<BA<+3%( 8( )%.( B</<%.( EE_( )%.(
*9FGUUUIEH8C(JK?F8ddM(0<%5)$/')+4('#B34%(N>('O2>:

«W4+()6(#4+S'$<456()N*(5)'<'=*(+0%@-2)N*(5)+(*6D
54BV(0-6*('"'$*N*(0%.(+*2"%.*(5)6*(Q'<43R<'4+(n%*$N*(
r25N*("+4(5)6*(Q'<43R<'4+(r%)$%.(K4A+$%.V(45ST%.*()+(
+",-%./+:»

E9(P(0+<BA<+3%>(8H()%.(B</<%.(EE_()%.(*9FGUUUIEH8C(
+*)4"+/$5)+)+4(N>('O2>:

«8H9(P(Q'<43R<'4+(g<2)6>('O+4<'$)+4(+0,()4>(#4+)BO'4>(
)%.(0+<,*)%>9»

d9(b')B()%(B</<%(EE_()%.(*9FGUUUIEH8C(0<%5)$/')+4(
*R%(B</<%(EE_(K(N>('O2>:

«s</<%(EE_(K

89(W4+()6(#4+S'$<456(5)'<'=*(+0%@-2)N*(5)4>(*654N)4D
"R>(0'<43R<'4'>()%.(r%)$%.(K4A+$%.("+4()N*(n%*$N*(r2D
5N*V(5.5)2*')+4(A4+("B/'(&$+(+0,(+.)R>( 4#4",>(Q'<4D
3'<'4+",>(Y4+@+/&4#4",>(j%<R+>(Y4+S'$<456>(X)'<'=*(
K0%@-2)N*V(N>(K*=*.&6( )+4<$+(;cKV(&'(R#<+('*),>()N*(
%<$N*()6>("B/'(Q'<43R<'4+>(0%.(+0%3+5$f')+4(+0,()6(
W'*4"2(X.*R-'.569(X)%*( 4#4",(Q'<43'<'4+",(Y4+@+/&4D
#4",(j;YXK(&')RS%.*(.0%S<'N)4"B(6(%4"'$+(Q'<43R<'4+(
"+4(,-%4(%4(Y2&%4()6>(Q'<43R<'4+>(+.)2>9

b'(g%4*2(K0,3+56()N*(e0%.<A=*( 5N)'<4"=*("+4(
Q'<4@B--%*)%>("+4( *R<A'4+>("+/%<$f')+4(6(R#<+()N*(
 4#4"=*(Q'<43'<'4+"=*(Y4+@+/&4#4"=*(j;YXK()%.(0+D
<,*)%>(B</<%.9»

E9( ;4(  4#4"%$(Q'<43'<'4+"%$(Y4+@+/&4#4"%$( j;YXK(
RS%.*()4>(+<&%#4,)6)'>()6>(0+<+A<B3%.(8()%.(B</<%.(
EEh("+4()6>(0+<+A<B3%.(C()%.(B</<%.(EEU9

d9(;4(+<&%#4,)6)'>()%.(B</<%.(EEC(+5"%T*)+4(+0,(
)4>(.06<'5$'>("+/+<4,)6)+>()N*(Y2&N*("+4(+0,()6*(
 YKgn(K (A4+()%.>(#2&%.>()6>(r25%.(g'3+--%*4B>9(W4+(

)6*(B5"656()N*(+<&%#4%)2)N*(+.)=*V(%4(%4"'$%4(#2&%4(
#T*+*)+4(*+(5.*B0)%.*(5.&@B5'4>()N*(B</<N*(LL("+4(
8HH()%.(*9FdCUEIEH8H(JK?FChM(&'(A'4)%*4"%T>(*654N)4"%T>(
#2&%.>(2(&'( )%*(  4#4",(Q'<43'<'4+",(Y4+@+/&4#4",(
j;YXK9

G9(P(5.&&')%S2()N*(Y2&N*(5)%(+<S4",(&')%S4",("'D
3B-+4%()N*( 4#4"=*(Q'<43'<'4+"=*(j;YXK()6>(0+<+D
A<B3%.(8(+*R<S')+4(5'(_HwV("+4("+)+*R&')+4(5'(+.)%T>(
+*B-%A+(&'()%*(+<4/&,()%.(0-6/.5&%T()%.>V(5T&3N*+(
&'( )6*( )'-'.)+$+(+0%A<+32()6>(  --6*4"2>(X)+)45)4D
"2>(K<S2>V('*=(6(5.&&')%S2()6>(%4"'$+>(Q'<43R<'4+>(
+*R<S')+4(5'(GHw()%.(+<S4"%T(&')%S4"%T("'3+-+$%.9(
;4(Y2&%4(%<$f%.*()%.>('"0<%5=0%.>()%.>(5T&3N*+(&'(
)4>(#4+)BO'4>()%.(B</<%.(E_U()%.(*9FdG_dIEHH_(JK?F88GM(
"+4()4>(5S')4"R>(#4+)BO'4>()N*(*9FE8LHI8LEH(JK?FE8_M("+4(
GUGCIEH8C(JK?F8HGM9(X)%(&')%S4",("'3B-+4%(#'*(&0%<%T*(
*+(5.&&')RS%.*()<$)%4V('"),>()N*(#2&N*FD(&'),SN*("+4(
)6>(%4"'$+>(Q'<43R<'4+>9

U9(l<A+*+(#4%$"656>()%.( 4#4"%T(Q'<43'<'4+"%T(Y4D
+@+/&4#4"%T(j;YXK('$*+4(6(W'*4"2(X.*R-'.56V()%(Y4%4D
"6)4",(X.&@%T-4%("+4(%(Q<%'#<%>()%.(Y9X99

_9(+M(b'()6*('O+$<'56()6>(0<=)6>(W'*4"2>(X.*R-'.56>(
)6>(0+<+A<B3%.(88V(6(W'*4"2(X.*R-'.56()%.( 4#4"%T(
Q'<43'<'4+"%T( Y4+@+/&4#4"%T( j;YXK( 5.A"+-'$)+4(
5T&3N*+(&'()4>(#4+)BO'4>()N*(*,&N*(E8LHI8LEH("+4(
GUGCIEH8C9

@M(c+(Y4%4"6)4"B(X.&@%T-4+()N*( 4#4"=*(Q'<43'<'4D
+"=*(Y4+@+/&4#4"=*(j;YXK()6>(0+<+A<B3%.(8V(+0%D
)'-%T*)+4(+0,('0)B(JhM(&R-69( 4#4",)'<+V(+0%)'-%T*)+4(
+0,()%*(Q'<43'<'4B<S6("+4(+0,(B--+(#T%(JEM(&R-6()%.(
Q'<43'<'4+"%T(X.&@%.-$%.("+4(+0,()R55'<+(JGM(&R-6V(
0%.('"-RA%*)+4(+0,()%.>('"0<%5=0%.>()N*(Y2&N*(0%.(
5.&&')RS%.*(5)6(W'*4"2(X.*R-'.569(;(Q'<43'<'4B<S6>(
"+4(%4('"0<,5N0%4()%.(Q'<43'<'4+"%T(X.&@%.-$%.(#'*(
5.&&')RS%.*(5)6*(163%3%<$+(+*B#'4O6>()N*(-%40=*(
&'-=*()%.(Y9X99

gB/'(Y2&%>(#4"+4%T)+4(*+(5.&&')RS'4(&,*%(&'(R*+*(
.0%1234%(5)4>('"-%AR>(A4+()6*(+*B#'4O6()%.(Y9X9()%.(
Y4+@+/&4#4"%T(j;YXK9(P('"-%A2(#T%('"0<%5=0N*(+0,(
)%*($#4%(Y2&%(5)%(Y9X9('$*+4('04)<'0)2(&,*%(5)6*(0'<$D
0)N56(0%.(%4(.0%1234%4(5T&@%.-%4(#'*('0+<"%T*(A4+(
)6*("B-.16()N*(/R5'N*()%.(Y9X99

AM(Q<,'#<%>()%.(Y9X9(%<$f')+4(A4+("B/'( 4#4",(Q'<43'D
<'4+",(Y4+@+/&4#4",(j;YXK(%(%4"'$%>(Q'<43'<'4B<S6>(
2(K*)40'<43'<'4B<S6>(0%.(%<$f')+4(+0,()%*(Q'<43'<'4D
B<S69

h9(;4(#T%(*R%4( 4#4"%$(Q'<43'<'4+"%$(Y4+@+/&4#4"%$(
j;YXK("+/$5)+*)+4("+/%-4"%$(#4B#%S%4(5'(,-6()6*("4D
*6)2("+4(+"$*6)6(0'<4%.5$+()N*(-'4)%.<A%T*)N*(j;YXK(
5'("B/'(&$+(+0,()4>(#T%(N>(B*N(Q'<43R<'4'>V("+/=>("+4(
)N*('A"+)+5)B5'N*(.A'4%*%&4"2>()+32>(+0%@-2)N*V(
&%*B#N*('0'O'<A+5$+>(+0%@-2)N*(5.&0'<4-+&@+*%D
&R*N*()N*(@4%+0%@-2)N*("+4(-%40=*('A"+)+5)B5'N*(
#4+S'$<456>(+5)4"=*(5)'<'=*(+0%@-2)N*()N*(Y2&N*(
&'-=*()%.>V('*=(.0'45R<S%*)+4(+.)%#4"+$N>(5'(,-+()+(
#4"+4=&+)+("+4()4>(.0%S<'=5'4>()N*(-'4)%.<A%T*)N*(
j;YXKV(5.&0'<4-+&@+*%&R*N*("+4().S,*(5.&@B5'N*(
R<A%.9( O+4<%T*)+4(%4('A"+)+5)B5'4>("+4(%('O%0-45&,>(
0%.('O.06<')%T*()4>(+*BA"'>(5.--%A2>("+4(&')+3%<B>(
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)N*(5)'<'=*(+0%@-2)N*9(;4('""<'&'$>(#$"'>(5S')4"B(&'(
0B56>(3T5'N>(#4+3%<R>(0%.(06ABf%.*(+0,('<A+5$'>(
#4+S'$<456>(5)'<'=*(+0%@-2)N*V('O+4<%.&R*N*()N*(
.06<'54=*(5.--%A2>("+4(&')+3%<B>()%.>V(5.*'S$f%*)+4(
+0,()%*(#4+@+/&4#4",(j;YXK(SN<$>(*+(#4+",0)%*)+4("+4(
SN<$>(*+(+0+4)'$)+4('4#4"2(#4+#4"+5)4"2(0<BO6(5.*RS456>(
A4+("+/'&$+(+0,(+.)R>9

C9(c%(&,*4&%(0<%5N04",()N*(-'4)%.<A%T*)N*(j;YXKV(
"+/=>("+4('"'$*%(&'(5SR56('<A+5$+>(4#4N)4"%T(#4"+$%.(
+%<$5)%.(S<,*%.("+/$5)+)+4(+.)%#4"+$N>(0<%5N04",(
)N*(#T%( 4#4"=*(Q'<43'<'4+"=*(j;YXK(&'()6*($#4+(
5SR56('<A+5$+>9

L9(b'(+0,3+56()%.(X.*)%*45)2()6>(%4"'$+>(K0%"'D
*)<N&R*6>(Y4%$"656>(5.*45)B)+4(&R5+(5'(0<%/'5&$+(
'*,>(J8M(&6*,>(+0,()6*(R*+<O6(45ST%>()%.(0+<,*)%>(
 04)<%02(g+)+A<+32>()N*(0B56>(3T5'N>(0'<4%.54D
+"=*(5)%4S'$N*( )N*( ).S,*( "+)+<A%T&'*N*(*%&4"=*(
0<%5=0N*V(+0%)'-%T&'*6(+0,(R*+*(J8M('"0<,5N0%()6>(
K0%"'*)<N&R*6>(Y4%$"656>V()%*(Q<,'#<%()%.("+)+<D
A%T&'*%.(j;YXK("+4(R*+*(J8M('"0<,5N0%(0%.(%<$f'4(6(
%4"'$+(Q'<43R<'4+(&'()%.>(*,&4&%.>(+*+0-6<N)R>()%.>9(
P( 04)<%02(%-%"-6<=*'4()%(R<A%()6>("+)+A<+32>(&R5+(
5'(0<%/'5&$+(#T%(JEM(&6*=*(+0,()6*(6&'<%&6*$+(5TD
5)+52>()6>("+4(+0%5)R--'4()6(5S')4"2(R"/'56(&R5+(5'(
0R*)'(JUM(6&R<'>(5)%*(X.*)%*45)2()6>(%4"'$+>(K0%"'D
*)<N&R*6>(Y4%$"656>V(%(%0%$%>('"#$#'4(+&'--6)$(#4+04D
5)N)4"2(0<BO6("+)B<A656>()N*(*%&4"=*(0<%5=0N*("+4(
0'<4R-'.56>()6>("4*6)2>("+4(+"$*6)6>(0'<4%.5$+>(5)%*(
 4#4",(Q'<43'<'4+",(Y4+@+/&4#4",(j;YXK9(P(+0,3+56(
+.)2(#6&%54'T')+4(5)6*( 36&'<$#+()6>(g.@'<*25'N>9(
K0+4)25'4>()<$)N*(0%.(#'*(RS%.*(+0%).0N/'$(5)6*(R"D
/'56( 04)<%02>(g+)+A<+32>(@+<T*%.*()%*(%4"'$%(Y2&%9

;4('""<'&'$>(#$"'>(5S')4"B(&'(0B56>(3T5'N>(#4+3%<R>(
0%.(06ABf%.*(+0,('<A+5$'>(5.--%A2>("+4(&')+3%<B>(
5)'<'=*(+0%@-2)N*V(5.*'S$f%*)+4(+0,()%*(%4"'$%(Y2&%V(
SN<$>(*+(#4+",0)%*)+4("+4(SN<$>(*+(+0+4)'$)+4('4#4"2(
#4+#4"+5)4"2(0<BO6(5.*RS456>(A4+("+/'&$+(+0,(+.)R>9

W4+()6*(+0,#%56()N*(0'<4%.54+"=*(5)%4S'$N*()N*(
"+)+<A%T&'*N*(j;YXK(5)%*( 4#4",(Q'<43'<'4+",(Y4D
+@+/&4#4",(j;YXKV(5.*)B55')+4(0<N),"%--%(0+<B#%D
56>FD(0+<+-+@2>9(P(+0,3+56()%.(X.*)%*45)2()6>(%4"'$+>(
K0%"'*)<N&R*6>(Y4%$"656>("+4(+0,50+5&+()6>(R"/'56>(
+0%A<+32>V(0%.(0'<4A<B3'4()+(+"$*6)+(0%.(+0%")=D
*)+4("+)B(".<4,)6)+V("+/=>("+4()+(-%40B('&0<BA&+)+(
#4"+4=&+)+('0$()N*(+"4*2)N*V("+)+SN<'$)+4(+)'-=>(5)+(
%4"'$+(@4@-$+()%.(.0%/6"%3.-+"'$%.(2(")6&+)%-%A4"%T(
A<+3'$%.9

8H9(X)4>(0'<40)=5'4>(-T56>(*%&4"=*(0<%5=0N*(4#4ND
)4"%T(#4"+$%.(#'*(+"%-%./'$(5)B#4%('""+/B<456>9

889(P(4#<.)4"2(W'*4"2(X.*R-'.56()N*( 4#4"=*(Q'<4D
3'<'4+"=*(Y4+@+/&4#4"=*(j;YXK(5.A"+-'$)+4('*),>(
'*,>(J8M(&6*,>(+0,()6*(R*+<O6(45ST%>()%.(0+<,*)%>V(
&'( 0<,5"-656( )%.( %4"'$%.( Q'<43'<'4B<S6V( 6( %0%$+(
+0%5)R--')+4(0<%>()%.>(Y2&%.>('*),>(#'"+0R*)'(J8UM(
6&'<=*(+0,()6*(R*+<O6(45ST%>()%.(0+<,*)%>9(uR&+)+(
)6>(6&'<254+>(#4B)+O6>()6>(4#<.)4"2>(W'*4"2>(X.*R-'.D
56>(+0%)'-%T*(+0%"-'45)4"B(6(123456()%.("+)+5)+)4D
"%TV(%(%<45&,>()%.(+<S4"%T(&')%S4"%T("'3+-+$%.("+4(
6('"-%A2()%.(Y4%4"6)4"%T(X.&@%.-$%.9(P(*%&4&,)6)+(

)6>(5T5)+56>()N*( 4#4"=*(Q'<43'<'4+"=*(Y4+@+/&4D
#4"=*(j;YXK(#4+045)=*')+4(&'()6*(R"#%56(#4+045)ND
)4"2>(0<BO6>(+0,()4>(+<&,#4'>(e06<'5$'>()N*(%4"'$N*(
Q'<43'<'4+"=*(K.)%#4%4"25'N*(5T&3N*+(&'()%(B</<%(
8C_()%.(*9FdCUEIEH8H(JK?FChMV('*=(N>(0<%>()6(#6&%54D
,)6)+()6>(0<BO6>('3+<&,f%*)+4(%4(5S')4"R>(#4+)BO'4>(
)N*(*9FE8LHI8LEH("+4(GUGCIEH8C9(bRS<4()6(#6&%5$'.56(
)6>(5S')4"2>(#4+045)N)4"2>(0<BO6>(+0,()6*(+<&,#4+(
e06<'5$+(W9 9bP9V(%4(j;YXK(0%.('$S+*(5.5)+/'$('$)'(
N>(*%&4"B(0<,5N0+(#6&%5$%.(#4"+$%.('$)'(N>(*%&4"B(
0<,5N0+(4#4N)4"%T(#4"+$%.(5.*'S$f%.*(*+(+5"%T*()4>(
+<&%#4,)6)'>(0%.(+5"%T5+*(0<4*(+0,()6*(R*+<O6(45STD
%>()%.(0+<,*)%>9

8E9(W4+()+(/R&+)+(0%.(#'*(<./&$f%*)+4(+0,()%(0+<,*(
B</<%V('3+<&,f%*)+4(+*+-,AN>()+(B</<+(Ed_(RN>(EGH(
)%.(0+<,*)%>V("+/=>("+4(%4(#4+)BO'4>()N*(*9FE8LHI8LEH(
"+4(GUGCIEH8C9

8d9( $*+4(#.*+)2(6(&')+@%-2()6>(*%&4"2>(&%<32>()%.(
 4#4"%T(Q'<43'<'4+"%T(Y4+@+/&4#4"%T(j;YXK(5'(XT*D
#'5&%(0%.(/+(-'4)%.<A'$(5T&3N*+(&'()+(B</<+(EEL(RN>(
EdU()%.(0+<,*)%>(&'(+0,3+56()6>(W'*4"2>(X.*R-'.56>9

X)6*(0'<$0)N56(&')+)<%02>()%.( 4#4"%T(Q'<43'<'4+D
"%T(Y4+@+/&4#4"%T(j;YXK(5'(XT*#'5&%V(6(#4+045)N)4D
"2(0<BO6()6>(+.)%#$"+46>(&')+3%<B>()%.(0<%5N04"%T(
'"#$#')+4(+0,()%(+<&,#4%(0<%>(#4%<45&,(,<A+*%("+4(
#6&%54'T')+4(5)6*( 36&'<$#+()6>(g.@'<*25'N>V(&'(
+*+#<%&4"2(45ST(+0,()%*(S<,*%(5T5)+56>()%.(*%&4"%T(
0<%5=0%.(&'()6(*R+(*%&4"2(&%<329(P(0<BO6("+)B)+O6>(
5'(/R5'4>('"#$#')+4(+0,()%(+<&,#4%(0<%>(#4%<45&,(,<A+D
*%("+4(#6&%54'T')+4(5)6*( 36&'<$#+()6>(g.@'<*25'N>9(
;4(0<%@-'0,&'*'>(/R5'4>(&'(5SR56('<A+5$+>(4#4N)4"%T(
#4"+$%.(+%<$5)%.(S<,*%.('$*+4(0<%5N0%0+A'$>("+4("+D
)+<A%T*)+4(&,-4>("'*N/%T*V(&'(%0%4%*#20%)'()<,0%9»

G9(c+(+5)4"B(5)'<'B(+0,@-6)+()N*(Y2&N*()6>(Q'<4D
3'<'4+"2>( *,)6)+>(q'."B#+>V(#4+)$/'*)+4(5)%(pecK(
Q+-R<%.9(P(#4+S'$<456()N*(K5)4"=*(X)'<'=*(K0%@-2D
)N*()N*(Y2&N*()6>(Q (q'."B#+>("+4()%.(Y2&%.(K")$%.(
7,*4)5+>V(A$*')+4(5T&3N*+(&'()6*(+0,(8_ICIEH8h(&')+OT(
)%.>(0<%A<+&&+)4"2(5T&@+569

c7F79%S4
-?;D79?E%'9;=DLDB>%mJE>

t(0'<$0)N56(7M()6>(0+<+A<B3%.(8()%.(B</<%.(hd()%.(
*9FdCUEIEH8H(JK?FChM(+*)4"+/$5)+)+4V(N>('O2>:

«7M( 456A'$)+4(5)%(#6&%)4",(5.&@%T-4%:(yM(/R&+)+("+D
/%<45&%T(S<25'N*(A6>V(yyM()+(/R&+)+('3+<&%A2>()N*(
5S'#$N*(0%-'%#%&4"%T(J<./&45)4"%TM('040R#%.V(+*BD
0-+56>(0'<4%S=*V(0%-'%#%&4"=*('0'&@B5'N*V(S<6&+)%D
#,)656>(0<%A<+&&B)N*(+*B0-+56>V(+*+5.A"<,)656>(
.0%@+/&45&R*N*(0'<4%S=*V(0%-'%#%&4"2>(+*+&,<3ND
56>(0<%@-6&+)4"=*(0'<4%S=*V(+0%f6&$N56>(<.&%)%D
&%T&'*N*V(0%-'%#%&4"=*(<./&$5'N*V('453%<B>(5'(A6(2(
5'(S<2&+V(0'<4%S=*(4#4N)4"2>(0%-'%#,&656>V("+4(RA"<4D
56>(0%-'%#%&4"=*(&'-')=*V(yyyM()6(-216(+0%3B5'N*(
A4+(/R&+)+(0<%5)+5$+>()%.(0'<4@B--%*)%>V(yŠM()6(-216(
+0%3B5'N*( A4+( /R&+)+( SN<%/R)656>( "%4&6)6<$N*V(
"+)B()4>(0<%@-R1'4>()%.(*9FEUHCI8LLh(JK?F8EGMV("R*)<N*(
+0%)R3<N56>(*'"<=*V("+/=>("+4(B--N*V(5S')4"=*(&'(
)%(+*)4"'$&'*%V(+<&%#4%)2)N*()%.V(*M()%(5SR#4%("+*%D
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*45)4"=*(+0%3B5'N*()N*(B</<N*(hL("+4(CE()%.(g9Y9g9V(
ŠyM()6(#4+)T0N56(A*=&6>("+)B()%(B</<%(dV(0+<BA<+3%>(
K(.0%0'<40)=5'4>(E9d()%.(*9FGEUCIEH8G(JK?FLGMV(ŠyyM()6*(
R*+<O6()6>(#4+#4"+5$+>('"0,*656>(c%04"%T(pN<4"%T(
XS'#$%.(JcpXM("+4( 4#4"%T(pN<4"%T(XS'#$%.(J pXM("+4(
ŠyyyM(0'<$()6>()TS6>()N*('*5)B5'N*(0%.(+3%<%T*(+*+/'D
N<25'4>V()<%0%0%425'4>(5S'#$%.(0,-6>("+4("B/'(B--6>(
&%<32>(<T/&456>()%.(S=<%.9»

c7F79%S5
VBDB729U<@:@>%M;BDKX@;>

K0,()6*(R*+<O6(45ST%>()%.(0+<,*)%>("+)+<A%T*)+4:
+M(6(0+<BA<+3%>(_()%.(B</<%.(C()%.(09#9F88_IEHHG(

JK?FC8MV(,0N>(45ST'4V
@M( 6( "%4*2( .0%.<A4"2( +0,3+56( .0?+<9( P9Q9(

UHL8HIEhEhIEHHd(J7?F8LHLMV
AM(6(0'<$0)N56(A()%.(B</<%.(E()6>("%4*2>(.0%.<A4"2>(

+0,3+56>(.0?+<9(U8dhdIG_CGIEH8U(J7?FEhH_MV(6(%0%$+(
'A"<$/6"'(&'()6*(QeX(GLIEH8U(JK?F8hGMV

#M(6(0+<BA<+3%>(d()%.(B</<%.(E()6>("%4*2>(.0%.<A4D
"2>(+0,3+56>(.0?+<9(8CGCUIEH8h(J7?F8G8EM9

V-^)])+"%+)(
]"+'-$%Z+)[)o-+$

c7F79%S6
d7L<BD9M=DL0L%MB?K:L>%/BDB0/@1E>%M;/DU91%
B?93WD@10L>%2;B%D91>%9;/;0<9U>%DL>%"ML2GB>%
SQROgQR-"V

89(W4+()%.>(%4"45&%T>(0%.('&0$0)%.*(5)4>(#4+)BO'4>()6>(
;#6A$+>(L8IEh8I ;g(A4+()6*('0'O'<A+5$+(+5)4"=*(-.&BD
)N*V(6(%0%$+(&')+3R</6"'(5)%('5N)'<4",(#$"+4%(&'()6*(
"%4*2(.0%.<A4"2(+0,3+56(U_hdIGHHI8LLh(«bR)<+("+4(
,<%4(A4+()6*('0'O'<A+5$+(+5)4"=*(-.&B)N*»(J7?F8LEM("+4(
@<$5"%*)+4('$)'(5'(0'<4%S2(+<&%#4,)6)+>(#2&%.(2(Y eK(
'$)'(5'(0'<4%S2(+<&%#4,)6)+>()6>( eYKQ(2()6>( eKuV(6(
#+0B*6(A4+()6*("+)+5"'.2()6>('ON)'<4"2>(#4+"-B#N56>(
)6>(+0%SR)'.56>(+0,()6(<.&%)%&4"2(A<+&&2()%.(+"4*2D
)%.(&RS<4()6(/R56()%.("'*)<4"%T(+ANA%T(+0%SR)'.56>V(
"+/$5)+)+4('04-RO4&6("+4(N>('"()%T)%.(#T*+)+4(*+(S<6D
&+)%#%)'$)+4(+0,()%(Q<,A<+&&+(Y6&%5$N*( 0'*#T5'N*(
2(B--+(0<%A<B&&+)+V(5.AS<6&+)%#%)%T&'*+(+0,()6*(
  (2(&69

E9(X)4>(0'<40)=5'4>()6>(0+<+A<B3%.(8V(6(#+0B*6("+)+D
5"'.2>(#'*(@+<T*'4()%.>(4#4%")2)'>()N*(5.*#',&'*N*(2(
)N*(&'--,*)N*(*+(5.*#'/%T*(&'()%(#$").%(+0%SR)'.56>(
+"4*2)N*9

c7F79%Sg
tWC9>%37E0L>%?CB0D;/E>%0B/9UCB>

c%(0<=)%("+4(#'T)'<%('#B34%()6>(0+<+A<B3%.(E()%.(
B</<%.(_K()%.(*9FELdLIEHH8(JK?F8hLM(+*)4"+/$5)+*)+4(
N>('O2>:

«E9(K0,(8989EHE8('04@B--')+4(5)%.>("+)+*+-N)R>(6("+D
)+@%-2(0'<4@+--%*)4"%T()R-%.>(+*B()'&BS4%(0-+5)4"2>(
5+"%T-+>(&')+3%<B>V(&'('O+$<'56()4>(@4%+0%#%&254&'>(
J2(@4%+0%4"%#%&254&'>M("+4(-40+5&+)%0%4254&'>(0-+5)4D
"R>(5+"%T-'>(&')+3%<B>()6>(0+<+A<B3%.(EL()%.(B<D
/<%.(E9(c%()R-%>(%<$f')+4(5)%(0%5,()N*('0)B(JhM(-'0)=*9»

c7F79%S8
)0hKC;0L%@72BDN:%$<U7;MB>

89(g+)B(0+<R""-456("B/'("'$&'*6>(#4B)+O6>("+4(+0%D
"-'45)4"B(A4+()%(R)%>(EH8LV()%(5&.<4#'<A+)4",(#4"+$N&+(
"+4(%4(+*)$5)%4S'>(+53+-45)4"R>('453%<R>V("+)+@B--%D
*)+4V(SN<$>()6*("+)+@%-2(0<,5/')N*()'-=*(2(0<%5+.D
O25'N*V(+0%"-'45)4"B(A4+('<A+5$'>(#4+-%A2>()6>(2#6(
'O%<.A&R*6>(5&T<4#+>V(6(%0%$+(0+<+#,/6"'("+),04*(#4D
+-%A2>(RN>(d898E9EH8L(5)4>(+0%/2"'>()%.(Y6&%5$%.V(5)%(
g+&0$(K0'4<B*/%.(rBO%.V(5T&3N*+("+4(&'()+(%<4f,&'D
*+(5)6*(.0?(+<9(eQ rIYb 7;IUL_hCICGIG9h9EH8L("%4*2(
.0%.<A4"2(+0,3+56(J7(EhhCM(5'(@B<%>()%.(0<%m0%-%A4D
5&%T()%.(e0%.<A'$%.(Q'<4@B--%*)%>(JKq (EEL8H_H8HHU(
«Q45)=5'4>(A4+(#+0B*'>(-'4)%.<A$+>("+4('"&')B--'.56>(
+-."=*(+0,()%(Y6&,54%V("+/=>("+4(A'*4"R>(#+0B*'>(-'4D
)%.<A$+>()N*(5&.<4#%<.S'$N*(rBO%.»()%.( 9j9(8Hd8D
EHGDHHHHHHHMV('*),>()%.(%4"%*%&4"%T(R)%.>(EHEHV(N>(
0<%>()%*("+/%<45&,()6>(&RA45)6>(0%5,)6)+>(+*B(0%4D
,)6)+("+4(0'<4%S2()6>(0+<+-+&@+*,&'*6>(5&T<4#+>9

E9(W4+()6*('*(-,AN(#+0B*6("+4("+)B(0+<R""-456("B/'(
"'$&'*6>(#4B)+O6>(-%A$f')+4(N>(*,&4&6("+4("+*%*4"2(6(
+*B-616(.0%S<RN56>V("+/=>("+4(6(0-6<N&2(&'(p<6D
&+)4",(Z*)+-&+(Q<%0-6<N&2>V('*),>()%.(%4"%*%&4"%T(
R)%.>(EHEH(#+0B*6>(T1%.>()<4+"%5$N*('*'*2*)+('**R+(
S4-4B#N*('0)+",54+(JdLL9hHHVHHM('.<=(0%.(+*)45)%4S'$(
5)%(5&.<4#'<A+)4",(#4"+$N&+("+4()4>(+*)$5)%4S'>(+53+D
-45)4"R>('453%<R>V(+0%"-'45)4"B(A4+('<A+5$'>(#4+-%A2>(
"+4(0+<B#%56>('"+),*(0'*2*)+(J8UHM(5)+)2<N*(5&TD
<4#+>(7?(Q%4,)6)+>(+0,(R"+5)%(#4"+4%TS%(5&.<4#%<TD
")6V('AA'A<+&&R*%(5)%(%4"'$%(&6)<=%(0%.()6<'$)+4(5)%(
c&2&+( 04/'=<656>(b')+--'$N*V(+0%"-'45)4"B(A4+()%(
R)%>(EH8L9(;4(+53+-45)4"R>('453%<R>("+)+@B--%*)+4(
&'(+*+-%A4"2('3+<&%A2()N*(#4+)BO'N*()%.(B</<%.(L_(
)%.(g+*%*45&%T(K53B-456>(09(ngKD( cKb(J.0%.<A4"2(
+0,3+56(UUUhUI8L_UV(7?(C8_M9

c7F79%SS
*1F<G0@;>%F@<KDJ:%?9C@9M9<;/9U%3B7B/DE7B

89(c%(B</<%(E()%.(*9FGGGhIEH8_(JK?FEG8M()<%0%0%4'$)+4(
N>('O2>:

«s</<%(E
Y4B</<N56(5.5)2&+)%>(SN<4"%T(5S'#4+5&%T

89(;(SN<4",>(5S'#4+5&,>(+5"'$)+4(5'('/*4",V(0'<43'D
<'4+",("+4()%04",('0$0'#%("+4(#4+"<$*')+4V(+*B-%A+(&'(
)%*(S+<+")2<+()%.V(5'(SN<%)+O4",(2(0%-'%#%&4",:

+9( X)6*( "+)6A%<$+( )%.( SN<%)+O4"%T( 5S'#4+5&%T(
.0BA%*)+4()+( 4#4"B(pN<%)+O4"B(Q-+$54+()%.(B</<%.(U(
J0<=)%('0$0'#%MV()+(Q'<43'<'4+"B(pN<%)+O4"B(Q-+$54+(
)%.(B</<%.(_("+4()+(u+-B554+(pN<%)+O4"B(XSR#4+()%.(
B</<%.(U()%.(*9FGUG_IEH8C(JK?F8H8M()+(%0%$+(&')%*%D
&Bf%*)+4(5'(u+-B554+(pN<%)+O4"B(Q-+$54+(J#'T)'<%(
'0$0'#%M9

@9(X)6*("+)6A%<$+()%.(0%-'%#%&4"%T(5S'#4+5&%T(.0BD
A%*)+4()+(0%-'%#%&4"B(5SR#4+()+(%0%$+('"0%*%T*)+4(5'(
)%04"2("-$&+"+("+4()+(%0%$+(#4+"<$*%*)+4(5'(#T%('0$0'#+(
5S'#4+5&%T9

E9(X)%(0<=)%('0$0'#%()%.(0%-'%#%&4"%T(5S'#4+5&%T(
0'<4-+&@B*%*)+4:
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+M(c+(c%04"B(Q%-'%#%&4"B(XSR#4+()%.(B</<%.(hV()+(
%0%$+(<./&$f%.*()6(@4=54&6(SN<4"2(+*B0).O6("+4(%<D
AB*N56()6>('#+34"2>(0'<43R<'4+>(&4+>(2(0'<455%)R<N*(
Y6&%)4"=*( *%)2)N*

@M()+( 4#4"B(Q%-'%#%&4"B(XSR#4+()%.(B</<%.(CV()+(
%0%$+(+0%)'-%T*(.0%#%S'$>(5S'#$N*V(R<AN*("+4(0<%D
A<+&&B)N*(+*'O+<)2)N>(#4%4"6)4"=*(%<$N*9

d9(X)%(#'T)'<%( '0$0'#%( )%.(<./&45)4"%T(SN<4"%T(
5S'#4+5&%T(0'<4-+&@B*%*)+4()+(Q%-'%#%&4"B(XSR#4+(
 3+<&%A2>()%.(B</<%.(8HV()+(%0%$+(+0%)'-%T*()6*(
'O'4#$"'.56("+4('3+<&%A2()N*(5S'#$N*()%.(0<=)%.(
'040R#%.9

G9(P(5SR56(&')+OT()N*("+)6A%<4=*("+4('040R#N*()%.(
SN<4"%T(5S'#4+5&%T('$*+4(4'<+<S4"2(+--B(&'(0'<4/=<4+(
'.'-4O$+>("+4(+*B#<+56>V(&'(@B56()4>(R**%4'>()6>(#4+@B/D
&456>()6>(#'5&'.)4",)6)+>()N*("+)'./T*5'N*V("+4()6>(
'O'4#$"'.56>V()6>(5.&0-2<N56>("+4()6>()<%0%0%$656>(
)N*("+)'./T*5'N*("+4(<./&$5'N*V(,)+*("+4(,0N>("B)4(
)R)%4%(0+<RS')+4(N>(#.*+),)6)+(+0,(R*+(.0'<"'$&'*%(
0-+$54%(2(5SR#4%(5'(R*+(.0%"'$&'*%(0-+$54%(2(5SR#4%9

U9+9(l0%.(5)4>(#4+)BO'4>()6>(45ST%.5+>(*%&%/'5$+>(
+*+3R<')+4(«c%04",(pN<4",(XSR#4%»(*%'$)+4('3'O2>(«c%D
04",(Q%-'%#%&4",(XSR#4%»()%.(0+<,*)%>(B</<%.9

@9(l0%.(5)4>(#4+)BO'4>()6>(45ST%.5+>(*%&%/'5$+>(+*+D
3R<')+4(« 4#4",(pN<4",(XSR#4%»(*%'$)+4('3'O2>(« 4#4",(
Q%-'%#%&4",(XSR#4%»()%.(0+<,*)%>(B</<%.9

E9(P(0+<BA<+3%>(Eh()%.(B</<%.(EC()%.(*9FGECHIEH8G(
JK?F8ULMV(,0N>(45ST'4V(+*)4"+/$5)+)+4(N>('O2>:

«Eh9(X)+(c%04"B(pN<4"B(XSR#4+()%.(B</<%.(h("+4()+(
 4#4"B(pN<4"B(XSR#4+()%.(B</<%.(C()%.(*9FGGGhIEH8_V(
"+/=>("+4(5)+(X;KV( XpKX ("+4( XpKYK(&'()+(0<%'#<4"B(
#4+)BA&+)+(RA"<452>()%.>(&0%<'$(*+("+/%<$f')+4(%(+0+4D
)%T&'*%>(+<4/&,>(/R5'N*(5)B/&'.56>(+"4*2)N*V("+)B(
0+<R""-456()N*(%<4f,&'*N*(5)%(09#9F888IEH8G(JK?Fh_MV(
'3,5%*:(+M(c+(+"$*6)+( '*),>( )6>(0'<4%S2>(RA"<456>(
'O.06<')%T*)+4(+0,(bR5+(X)+/'<2>(c<%S4B>(5'(+")$*+(
0'*)+"%5$N*(JUHHM(&R)<N*(+0,()%*(5)+/&,(+.)=*("+4(
@M(+4)4%-%A'$)+4(+0,()6*(+0+4)%T&'*6("."-%3%<4+"2(
&'-R)6(A4+()6*(RA"<456()%.(5S'#$%.9

ZN>()6*(/R56(5'(45ST()N*(N>(B*N(c%04"=*(2( 4#4"=*(
pN<4"=*(XS'#$N*(A4+()+(%0%$+(RS'4(2#6(O'"4*25'4(6(#4+D
#4"+5$+(RA"<452>()%.>V(6('"0-2<N56()N*(.0%S<'=5'N*(
)N*(")4<$N*(A4+()6(#6&4%.<A$+(/R5'N*(5)B/&'.56>("+)B(
)+(%<4f,&'*+(5)%(B</<%(8()%.(*9FL_HI8LhL(JK?F8LGM('$*+4(
#.*+)2(A4+()+(N>(B*N(+"$*6)+("+4(&'()6*("+)+@%-2(S<6D
&+)4"2>('453%<B>(+*B-%A6>(&'()4>(+0+4)%T&'*'>(/R5'4>(
5)B/&'.56>(+.)%"4*2)N*()%.('O.06<')%T&'*%.(")4<$%.(
5T&3N*+(&'()6(#4+#4"+5$+(0%.(%<$f')+4(5)4>(#4+)BO'4>(
)%.(*9FL_HI8LhL(JK?F8LGM9»

d9(P(0'<$0)N56(+M()%.(B</<%.(8()%.(+0,(8L(;")N@<$%.(
EH88(0<%'#<4"%T(#4+)BA&+)%>(«ZA"<456(0%-'%#%&4"2>(
&'-R)6>('0R")+56>()6>(0'<4%S2>(7;c}eXFD( qKn;e}W n;(
)6>(#6&%)4"2>('*,)6)+>( -'.5$*+>()%.(#2&%.( -'.5$*+>(
J*9(K))4"2>M(JQ9 9(dMV()<%0%0%$656()%.('A"'"<4&R*%.(<.D
&%)%&4"%T(5S'#$%.(5)+(,<4+(5T*#'56>("+4("+/%<45&,>(
S<25'N*V(,<N*("+4(0'<4%<45&=*(#,&656>»(JKKQ?(dHHM(
)<%0%0%4'$)+4(N>('O2>:

«+M(c%(0%-'%#%&4",(5SR#4%(5)6*(0'<4%S2(7;c}eXFD(
 qKn;e}W n;(5)6*(0%-'%#%&4"2('*,)6)+(d(JQ9 9(dM()6>(

#6&%)4"2>('*,)6)+>( -'.5$*+>()%.(Y2&%.( -'.5$*+>(J*9(
K))4"2>M(&'()%*("+/%<45&,(%4"%#%&254&N*(S=<N*(J;c(
8GV8UV(dEV(dE(KMV(0'f%#<,&N*V(S=<%.(0%-4)45)4"=*(-'4D
)%.<A4=*("+4(+<S+4%-%A4"%T(&%.5'$%.(J;9c9(d_dMV(S=<%.(
0%-4)45)4"=*(-'4)%.<A4=*9(J;9c9(d_EMV(.0+$/<4%.(S=<%.(
5)B/&'.56>(J;9c9(8G(+MV(g9p9(S=<N*(0<+5$*%.(J;9c9(d_HV(
d_8V8G@M9»

G9(P(0+<BA<+3%>(E()%.(B</<%.(d()%.(+0,(8L(;")ND
@<$%.(EH88(0<%'#<4"%T(#4+)BA&+)%>(«ZA"<456(0%-'D
%#%&4"2>(&'-R)6>('0R")+56>()6>(0'<4%S2>(7;c}eXFD(
 qKn;e}W n;()6>(#6&%)4"2>('*,)6)+>( -'.5$*+>()%.(
#2&%.( -'.5$*+>(J*9(K))4"2>M(JQ9 9(dMV()<%0%0%$656()%.(
'A"'"<4&R*%.(<.&%)%&4"%T(5S'#$%.(5)+(,<4+(5T*#'56>(
"+4("+/%<45&,>(S<25'N*V(,<N*("+4(0'<4%<45&=*(#,&6D
56>»(JKKQ?(dHHMV()<%0%0%4'$)+4(N>('O2>:

«E9(X)+(;9c9(8G+V(d_E("+4(d_d('04)<R0%*)+4(%4(0+<+"B)N(
S<25'4>("+4("+/%<$f%*)+4(S=<%4(N>('O2>:

D(X)%(;9c9(8G+(A20'#%(5)B/&'.56>9
D(X)%(;9c9(d_E(S=<%>(0%-4)45)4"=*(-'4)%.<A4=*9
D(X)%(;9c9(d_d(S=<%>(0%-4)45)4"=*(-'4)%.<A4=*("+4(+<D

S+4%-%A4"%T(&%.5'$%.9
U9(X)%(B</<%(EH()%.(*9FdLCEIEH88(JK?F8GdMV(,0N>(45ST'4V(

0<%5)$/')+4(0+<BA<+3%>(8H(N>('O2>:
«8H9(X'(0'<4%SR>('"),>(<.&%)%&4"%T(5S'#$%.(&'("+D

/%<45&R*6(@4%&6S+*4"2(S<256(A6>('3+<&,f')+4(6(0+D
<BA<+3%>(U()%.(B</<%.(EH()%.(*9FGH_hIEH8E(JK?FhLM9( 0$(
)N*(f'TO'N*(0%.(0<%@-R0%*)+4(5)6*(0+<BA<+3%(U()%.(
B</<%.(EH()%.(*9FGH_hIEH8E(#T*+)+4(*+('A"+/$5)+)+4(
"+4(*+(-'4)%.<A'$(&6S+*%-%A4",>('O%0-45&,>(A4+()6(&'D
)+3%<B(0<%o,*)N*(2(0<=)N*(.-=*V()6<%.&R*N*()N*(
#4+)BO'N*()6>("'$&'*6>(*%&%/'5$+>9(;4(f'TO'4>(#T*+)+4(
*+(#4R<S%*)+4(+0,()%.>(.0%S<'N)4"B(%<4f,&'*%.>(+"BD
-.0)%.>(S=<%.>()%.(A60R#%.9»

_9(X)%()R-%>()%.(B</<%.(d()%.(*9FGH_EIEH8E(JK?FhHMV(
,0N>(45ST'4V(0<%5)$/')+4(0+<BA<+3%>(_(N>('O2>:

«_9(;4("%4*R>(.0%.<A4"R>(+0%3B5'4>(0%.('"#$#%*)+4(
5T&3N*+(&'()6*(0+<BA<+3%(8V()6*(0'<$0)N56(@?()6>(
0+<+A<B3%.(E("+4()6*(0+<BA<+3%(d()%.(0+<,*)%>(
'AA<B3%*)+4(5)+(")6&+)%-%A4"B(@4@-$+(0%.()6<%T*(
)+( "+)B( ),0%.>( +<&,#4+( g)6&+)%-%A4"B( W<+3'$+V(
"+)B()+(%<4f,&'*+(5)%(B</<%(8E(0+<BA<+3%>(E()%.(
*9FE__GI8LLC(JK?FEhUMV(,0N>(45ST'4V(T5)'<+(+0,(+$)6D
56(0%.(.0%@B--'4(6(')+4<'$+(«c+&'$%(KO4%0%$656>(
)6>(n#4N)4"2>(Q'<4%.5$+>()%.(Y6&%5$%.(K9 99(K0,()6*(
'AA<+32()N*('*(-,AN(0<BO'N*(5)+(")6&+)%-%A4"B(
@4@-$+(5T&3N*+(&'()%(0<%6A%T&'*%('#B34%V(#4'*'<D
A%T*)+4(5)+(")6&+)%-%A4"B(#4+A<B&&+)+()N*('06<'D
+f,&'*N*(+"4*2)N*(,-'>(%4(A'N&')<4"R>(&')+@%-R>(
0%.(+.)R>('043R<%.*V("+/=>("+4('"'$*'>(0%.().S,*(
6(5.*)R-'52()%.>('043.-B55')+4(5)%(&R--%*(+0,()4>(
%4"'$'>(#4+)BO'4>(-,AN('04A'*,&'*N*(&')+@%-=*(5)%(
'&0<BA&+)%("+/'5)=>()N*('*(-,AN(+"4*2)N*9(X)4>(
0'<40)=5'4>(+.)R>V(A4+()6*('*6&R<N56()N*(")6&+D
)%-%A4"=*(3T--N*("+4(#4+A<+&&B)N*('3+<&,f%*)+4(
%4(#4+)BO'4>()%.(B</<%.(88()%.(*9FE__GI8LLCV(,0N>(
45ST'49(;4(&')+@%-R>(5)%('&0<BA&+)%("+/'5)=>()N*(
+"4*2)N*(0%.(5.*%#'T%.*()4>(A'N&')<4"R>(+.)R>(&'D
)+@%-R>V()'-%T*(.0,()6*('043T-+O6(,5N*(%<$f%*)+4(
5)4>(%4"'$'>(#4+)BO'4>9»
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h9(X)%(B</<%(E()%.(+0,(E9h98LLG(09#9F«g+/%<45&,>(
'4#4"=*(S<25'N*(A6>("+4(,<N*("+4(0'<4%<45&=*(#,&6D
56>(5)6*(0'<4%S2()%.( &0%<4"%T(c<4A=*%.()%.(<.&%D
)%&4"%T(5S'#$%.(K/6*=*»(JY?(hHGMV()%()<$)%('#B34%()6>(
.0%0'<$0)N56>(@?()6>(0'<$0)N56>(8()6>(0+<+A<B3%.(
nn(+*)4"+/$5)+)+4(N>('O2>:

«D(5)+(")$<4+(S<25'N*(0%-4)45)4"=*V("%4*N*4"2>(0<,D
*%4+>V(O'*=*N*("+4(O'*%#%S'$N*V(A<+3'$N*V(#4%$"656>V(
"%4*N3'-=*(%<A+*45&=*V('"0+$#'.56>V(5)B/&'.56>V(&'(
)6*(0<%m0,/'56(,)4("B/'(&$+(+0,()4>(0+<+0B*N(S<25'4>(
"+)+-+&@B*'4(%-,"-6<%()%(")$<4%V(&'(#.*+),)6)+('O+$D
<'56>()%.(45%A'$%.(.0,()6*(0<%m0,/'56(,)4('O+53+-$D
f')+4(+*'OB<)6)6('$5%#%>(5)%.>(%<,3%.>9»

C9(X)%(B</<%(E()%.(+0,(8C9d98LLC(09#9F«g+/%<45&,>(
S<25'N*(A6>("+4('4#4"=*(,<N*("+4(0'<4%<45&=*(#,&6D
56>(5)6*(0'<4%S2(x.<<2FD(gR*)<%.(J;&,*%4+>MV()%.(<.D
&%)%&4"%T(5S'#$%.(K/6*=*»(JY?(EddM:

c%( )R)+<)%( '#B34%( )6>( .0%0'<$0)N56>(AM( )6>(0'D
<$0)N56>(n()6>(0+<+A<B3%.(E(+*)4"+/$5)+)+4(&'( )6(
3<B56(«5)+(")$<4+(&'(S<25'4>(0%-4)45)4"R>V("%4*N*4"2>(
0<,*%4+>V(O'*=*N*("+4(O'*%#%S'$N*V(A<+3'$N*V()<+0'D
f=*V(+53+-'4=*V(#4%$"656>V("%4*N3'-=*(%<A+*45&=*V(
'"0+$#'.56>V(5)B/&'.56>V(&'()6*(0<%m0,/'56(,)4("B/'(
&$+(+0,()4>(0+<+0B*N(S<25'4>("+)+-+&@B*'4(%-,"-6<%(
)%(")$<4%V(&'(#.*+),)6)+('O+$<'56>()%.(45%A'$%.(.0,(
)6*(0<%m0,/'56(,)4('O+53+-$f')+4(+*'OB<)6)6('$5%#%>(
5)%.>(%<,3%.>9»

L9(X)%(B</<%(E_()%.(*9FGH_hIEH8E(JK?FhLMV(,0N>(45ST'4V(
0<%5)$/')+4(0+<BA<+3%>(LV(N>('O2>:

«L9(b'(+0,3+56()%.(e0%.<A%T(Q'<4@B--%*)%>("+4(
 *R<A'4+>("+/%<$f%*)+4()'S*4"R>(%#6A$'>(0<%5+<&%A2>(
.345)B&'*N*(")4<$N*("+4(.0%#%&=*(A4+()6*(0<%5@+54D
&,)6)+(+.)=*(5'(B)%&+(&'(+*+06<$+("+4('&0%#4f,&'*+(
B)%&+(5T&3N*+(&'()6*(45ST%.5+(*%&%/'5$+9»

8H9(b'("%4*2(+0,3+56()N*(e0%.<A=*(Q'<4@B--%*)%>(
"+4( *R<A'4+>("+4(e0%#%&=*("+4(b')+3%<=*("+/%<$f%D
*)+4()'S*4"R>(%#6A$'>(&'-')=*(A4+()%*(5S'#4+5&,(+5)4D
"=*(%#=*("+4(.0+$/<4N*(#6&,54N*(S=<N*9

889(P(0'<4A<+32()6>(˜=*6>(K?V(5)6*(.0%0+<BA<+3%(
8()6>(0+<+A<B3%.(nn()%.(B</<%.(E8()%.(*9FEhGEI8LLL(
JK?FEHhM(+*)4"+/$5)+)+4(N>('O2>:

«89(˜=*6(K:
P(f=*6(+.)2("+/%<$f')+4(N>(0'<4%S2(+0,-.)6>(0<%D

5)+5$+>( "+4( +0%"+)B5)+56>( )%.( 3.54"%T( 0'<4@B-D
-%*)%>V(5)6*(%0%$+('04)<R0')+4(&,*%(6('A"+)B5)+56(
.0+$/<4N*(2(6&4.0+$/<4N*("+/45)4"=*(J0'<$0)'<+(+*+D
1.S2>M9

g+)?('O+$<'56V('04)<R0')+4(5)6(f=*6(+.)2(6(S<256(
.345)B&'*N*(")4<$N*('"0+4#'T5'N>("+4(0+<'&3'<=*(
"%4*N3'-=*(-'4)%.<A4=*V(.0,()6*(+0+<+$)6)6(0<%mD
0,/'56(,)4()%(A20'#%(#'*('&0$0)'4(5)4>(#4+)BO'4>()6>(
#+54"2>(*%&%/'5$+>V(RS'4('&@+#,*()%.-BS45)%*(_9HHH(
)9&9("+4(RS'4(0<,5N0%(5)6*(%<4+"2('A"'"<4&R*6(%#,()%.(
5S'#$%.(0,-'N>9

W4+()+(")$<4+()N*(0+<+0B*N(S<25'N*(%<$f')+4(%(5.D
*)'-'5)2>(#,&656>(HVdH("+4(5.*)'-'5)2>("B-.16>(HVEH9

 A"+)+5)B5'4>V(0%.('O.06<')%T*()6*('/*4"2(B&.*+("+4(
.3$5)+*)+4(5)6(f=*6(+.)2(#4R0%*)+4(+0,()%(#4",()%.>(
*%&4",("+/'5)=>9»

8E9(bRS<4()6*(5.A"<,)656()N*(Q 9X9K9()%.(B</<%.(8EV(
)N*( 04)<%0=*( OR)+56>(Q<%53.A=*(K./+4<R)N*()%.(
B</<%.(8hV()N*(Q'<43'<'4+"=*( 04)<%0=*(Q<%5@+54D
&,)6)+>()%.(B</<%.(8CV()N*(Q 9Xe9Q;9u9K9()%.(B</<%.(
EE("+4()N*( 04)<%0=*()N*(0+<+A<B3N*(d("+4(L()%.(
B</<%.(88_("+4()6>(0+<+A<B3%.(8H()%.(B</<%.(88h(
)%.(*9FGGLUIEH8h(JK?F8_hMV(&'(+0,3+56()%.(e0%.<A%T(
Q'<4@B--%*)%>("+4( *R<A'4+>V(#T*+)+4(*+("+/%<$f%*)+4(
)+(,<A+*+(0%.(+5"%T*(&')+@+)4"B()4>(+<&%#4,)6)'>(
+.)=*9

8d9(P(0'<$0)N56(#?()6>(0+<+A<B3%.(E()%.(B</<%.(
8HE()%.(*9FGGLUIEH8hV(,0N>(45ST'4V()<%0%0%4'$)+4(N>(
'O2>:

«#9(g+)B('$"%54()%4>('"+),(JEHwMV(5'(0'<40)=5'4>(.0+D
ANA=*()N*(B</<N*(88_("+4(88h9»

8G9(;4(B#'4'>()N*(0'<40)=5'N*(+?V(@?V(A?V(#?V(4+?()6>(g+)6D
A%<$+>(8("+4()6>(0'<$0)N56>(+?()6>(g+)6A%<$+>(E()%.(B<D
/<%.(d_()%.(*9FGGLUIEH8h(&0%<%T*V(RN>()4>(dH9HL9EHEHV(
*+('"#$#%*)+4(5T&3N*+(&'()6(#4+#4"+5$+(0%.(0<%@-RD
0')+4(5)6*(0'<$0)N56(A?()6>(0+<+A<B3%.(E()%.(B</<%.(
dC()%.(*9FGGLUIEH8h9(P(#4+#4"+5$+(+.)2(&0%<'$(*+(+"%D
-%./6/'$V("+)?('04-%A2*()%.('*#4+3'<%&R*%.V("+4(A4+(
+4)25'4>(+#'4=*(0%.('$*+4('""<'&'$>("+)B()6*(R*+<O6(
45ST%>()%.(0+<,*)%>9(l-%4(%4(3B"'-%4()N*(+#'4=*(0%.(
'"#$#%*)+4(5T&3N*+(&'()6*(0+<%T5+(0+<BA<+3%('-RAD
S%*)+4(+0,()6*(+<&,#4+(e9Y;b9(.0%S<'N)4"B(RN>()4>(
dH9889EHEH("+4V(5'(0'<$0)N56(0%.(+0,()%.>('-RAS%.>(
0<%"T1%.*('--'$1'4>(2(53B-&+)+V(%4(+*)$5)%4S'>(B#'4'>(
+*+"+-%T*)+49

8U9(;(R-'AS%>()N*('453%<=*("+4("<+)25'N*()%.(R<A%.(
.0R<()%.(Y6&%5$%.V(Y2&%.V(ŒD jgK(A4+(B#'4'>()6>(g+D
)6A%<$+>(d(0%.(S%<6A%T*)+4(+0,()6*(R*+<O6(45ST%>()%.(
0+<,*)%>(*,&%.(RN>()4>(dH9HL9EHEHV("+/=>("+4(+.)=*(
0%.('"#$#%*)+4(&'()6(#4+#4"+5$+()6>(0+<+A<B3%.8UV(
A$*')+4(RN>()4>(d898H9EHEH9(X'(0'<$0)N56(0%.(+0,()%*(
R-'AS%(0<%"T0)'4('--402>(.0%@%-2()N*(#4"+4%-%A6)4"=*(
2('53+-&R*%>(.0%-%A45&,>()N*('453%<=*("+4("<+)2D
5'N*V('*6&'<=*%*)+4(%(#4+S'4<45)2>()6>(+$)656>("+4(
%(4#4%")2)6>(&R5N()%.(0-6<%3%<4+"%T(5.5)2&+)%>V(
0<%"'4&R*%.(*+(0<%@%T*(5)4>(+0+<+$)6)'>(#4%</=5'4>FD(
5.&0-6<=5'4>('*),>(+0%"-'45)4"2>(0<%/'5&$+>('*,>(J8M(
&6*,>9( B*(%4(+0+<+$)6)'>(#4%</=5'4>(2(5.&0-6<=5'4>(
#'*(A$*%.*('*),>()6>(0<%/'5&$+>(+.)2>V(6(B#'4+(+*+D
"+-'$)+49

8_9(X'(")$<4+(2('A"+)+5)B5'4>(0%.(-'4)%.<A%T*(A4+(
)4>(+*BA"'>()%.(5.5)2&+)%>(.A'$+>V("+/=>("+4(5)%*(
0'<4@B--%*)+(S=<%(+.)=*V('04)<R0')+4(0<%>(+*)4&'D
)=0456('0'4A%.5=*(+*+A"=*("+4(&,*%(A4+()%(S<%*4",(
#4B5)6&+( 45ST%>( R")+")N*( &R)<N*( +*)4&')=0456>(
)%.("4*#T*%.(#4+50%<B>()%.("%<N*%o%T(‚a¥`{D8LV(
"+4(0B*)N>(,S4(0R<+*()6>(dH6>(X'0)'&@<$%.(EHEHV(6(
)%0%/R)656("+4(#4+)2<656(0<%5N<4*=*("+)+5"'.=*(
"B/'()T0%.V("+/=>("+4(.0%#%&=*(0%.(.0%5)6<$f%.*(
)%*(&6S+*%-%A4",('O%0-45&,(+.)=*V("+)B(0+<R""-456(
"B/'(B--6>(#4B)+O6>9(P(0<%/'5&$+()%.(0<%6A%T&'*%.(
'#+3$%.(#T*+)+4(*+(0+<+)'$*')+4(&'("%4*2(+0,3+56(
)N*(e0%.<A=*(eA'$+>("+4(Q'<4@B--%*)%>("+4( *R<D
A'4+>9
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c7F79%QPP
'9C@9M9<;/W>%71F<G0@;>%&?90DBF<N:%
#@DBh97K>%/B;%Z;B:9<E>%\C@/D7;/E>%
-:W72@;B>

X)6*(0+<BA<+3%(8()%.(B</<%.(dH()%.(*9FGGLUIEH8h(
JK?F8_hM(0<%5)$/')+4(0'<$0)N56("+?(N>(+"%-%T/N>:

«"+M(g+)+5"'.R>(.0,A'4N*(@B5'N*(+0,(%0-45&R*%(
5".<,#'&+( A4+( )6*( R#<+56( 6-'")<%&6S+*%-%A4"%T(
'O%0-45&%T("B/'('$#%.>V(6('A"+)B5)+56('0?(+.)=*()%.(
+*)$5)%4S%.(6-'")<%&6S+*%-%A4"%T('O%0-45&%TV("+/=>(
"+4(%4("+)+5"'.R>()N*(5.*%#=*(R<AN*('*),>("B/'()T0%.(
"+4("+)6A%<$+>(.0+$/<4N*(e0%5)+/&=*()%.(X.5)2&+)%>(
b')+3%<B>("+4()%.(Y4")T%.(Y4+*%&2>(P-'")<4"2>( *R<D
A'4+>V(.345)+&R*N*(2(*RN*V(0%.(5'("+*R*+(56&'$%(#'*(
.0'<@+$*%.*()+(HVUH(&9(+0,()6*()'-4"B(#4+&%<3N&R*6(
5)B/&6('#B3%.>("+4(A4+()4>(%0%$'>(#4+)$/')+4(5)+)4"2(
&'-R)6('A"'"<4&R*6(+0,()%*(3%<R+(.-%0%$656>9»

c7F79%QPQ
*1F<G0@;>%2;B%DL%M=<L0L%1?=2@;J:

e#<%6-'")<4"=*(X)+/&=*
89(P(R"#%56(%4"%#%&4"2>(B#'4+>(A4+()6*("+)+5"'.2(

.0%A'$N*( e#<%6-'")<4"=*( X)+/&=*( &'( )4>( 5.*%#R>(

.0R<A'4'>('A"+)+5)B5'4>()%.>(A$*')+4("+)B(0+<R""-4D
56("B/'(B--6>(#4B)+O6>(&'()6*(#4+#4"+5$+("+4(.0,()%.>(
,<%.>()%.(0+<,*)%>9

E9(;4(+*N)R<N(X)+/&%$('O+4<%T*)+4(+0,()6*('3+<&%A2(
)N*(#4+)BO'N*()%.(*9FGH_hIEH8E(JK?FhLM("+4(+0,()%.>(.34D
5)B&'*%.>(,<%.>("+4(0'<4%<45&%T>(#,&656>("+4(%3'$D
-%.*(*+(0-6<%T*()4>('4#4"R>(+0+4)25'4>(-'4)%.<A4",)6)+>(
0%.(+0%<<R%.*("+)B(0'<$0)N56(+0,()%*(4#4+$)'<%(S+<+D
")2<+()%.>("+4()6(5.A"'"<4&R*6(/R56("+)+5"'.2>()%.>9

d9(W4+()6(5.*#<%&2()N*(0<%m0%/R5'N*()6>(0+<+D
A<B3%.(E('"#$#')+4(#4+045)N)4"2(0<BO6()%.(+<&%#$%.(
%<AB*%.()%.(e0%.<A'$%.(Q'<4@B--%*)%>("+4( *R<A'4+>(
0%.(RS'4(,-'>()4>(5.*R0'4'>()6>(%4"%#%&4"2>(+#'$+>()%.(
B</<%.(EC()%.(*9FGGLUIEH8h(JK?F8_hMV(5T&3N*+(&'()6(
#4+#4"+5$+()N*('0,&'*N*(0+<+A<B3N*9

G9(W4+()6*("+)+5"'.2(X)+/&%T()6>(0+<+A<B3%.(8V(&')B(
)6*(R"#%56()6>(%4"'$+>(B#'4+>('A"+)B5)+56>(.0%@B-D
-')+4(+0,()%*(3%<R+()%.(R<A%.(5)6(Y4'T/.*56(K*+*'D
=54&N*(Q6A=*( *R<A'4+>("+4( *+--+")4"=*(g+.5$&N*(
JY4'T/.*56(KQ M()%.(e0%.<A'$%.(Q'<4@B--%*)%>("+4(
 *R<A'4+>(3B"'-%>(%4"%#%&4"=*('<A+54=*V(%(%0%$%>(0'D
<4-+&@B*'4()'S*4"2(R"/'56V(5)6*(%0%$+(0'<4A<B3%*)+4(
%4(f6)%T&'*'>(%4"%#%&4"R>('<A+5$'>("+4()'"&6<4=*')+4(
6(4#4+4)'<,)6)+()%.(R<A%.("+4(6(-'4)%.<A4",)6)B()%.V(
)%0%A<+34",(#4BA<+&&+V(#4BA<+&&+("B-.16>V()%&R>V(
,1'4>V()4>(+0+4)%T&'*'>('A"<$5'4>(B--N*(3%<RN*V("+D
/=>("+4(&'-R)'>("+4(5SR#4+(A4+()%(5T*%-%()N*('<A+54=*(
"+4()N*('A"+)+5)B5'N*(.0%A'A<+&&R*+(+0,(+<&,#4%(
&6S+*4",9

U9(P(Y4'T/.*56(KQ ('*),>()<4B*)+(JdHM(6&'<=*(+0,(
)6*(.0%@%-2()%.(3+"R-%.('-RAS'4()6(5.&@+),)6)+()N*(
.0%@-6/R*)N*(5)%4S'$N*(&'()+(5)%4S'$+(0%.('-23/65+*(
.0,16(A4+()6(S%<2A656()6>(B#'4+>('A"+)B5)+56>()%.(
R<A%.V("+/=>("+4()4>(%4"%#%&4"R>('<A+5$'>(0%.(0'<4-+&D
@B*%*)+4(5)6*()'S*4"2(R"/'56(N>(0<%>()6(-'4)%.<A4",)6D
)+()%.(X)+/&%T("+4()+(4#4+$)'<+(S+<+")6<45)4"B()%.9(P(

Y4'T/.*56(KQ (&0%<'$('*),>()%.(+*N)R<N(#4+5)2&+)%>(
*+(f6)25'4()6*(.0%@%-2(5.&0-6<N&+)4"=*(5)%4S'$N*(
2I"+4(+*+A"+$'>(#4%</=5'4>(+0,()%*(3%<R+()%.(R<A%.(
"+4V(5)6(5.*RS'4+V('3,5%*(.0%@-6/%T*('0+<"2(5.&0-6D
<N&+)4"B(5)%4S'$+("+4(A$*%.*(%4(+*+A"+$'>(#4%</=5'4>(
0%.().S,*(RS%.*(f6)6/'$V(#4+@4@Bf'4(&'(/')4"2('452A652(
)6>()%*(3B"'-%(5)6*(Y4'T/.*56(K<S4)'")%*4"2>V(;4"%D
#%&4"=*(g+*%*45&=*("+4(K#'4%#%)25'N*(JYK;gKM()%.(
e0%.<A'$%.(Q'<4@B--%*)%>("+4( *R<A'4+>9

_9(P(YK;gK('*),>()<4B*)+(JdHM(6&'<=*(+0,()6*(6&'D
<%&6*$+(#4+@$@+56>()6>(/')4"2>('452A656>()6>(Y4'T/.*D
56>(KQ ('-RAS'4()+(5)%4S'$+()%.(3+"R-%.(0%.(#'*(RS%.*(
'-'AS/'$(+0,()6(Y4'T/.*56(KQ V(,0N>(+.)B(0<%"T0)%.*(
+0,()6*('452A656()6>()'-'.)+$+>V(5T&3N*+(&'()6*(0+<BD
A<+3%(UV("+/=>("+4()%0%A<+34"B(#4+A<B&&+)+V(#4+A<B&D
&+)+("B-.16>V(+0+4)%T&'*'>('A"<$5'4>(B--N*(3%<RN*9(
P(YK;gK(&0%<'$('*),>()%.(+*N)R<N(#4+5)2&+)%>(*+(
f6)25'4()6*(.0%@%-2(5.&0-6<N&+)4"=*(5)%4S'$N*(2I
"+4(+*+A"+$'>(#4%</=5'4>(+0,()%*(3%<R+()%.(R<A%.("+4V(
5)6(5.*RS'4+V('3,5%*(.0%@-6/%T*('0+<"2(5.&0-6<ND
&+)4"B(5)%4S'$+("+4(A$*%.*(%4(+*+A"+$'>(#4%</=5'4>(0%.(
).S,*(RS%.*(f6)6/'$V(#4+@4@Bf'4()%*(3B"'-%(5)%(+<&,#4%(
,<A+*%()%.(e0%.<A'$%.(Q'<4@B--%*)%>("+4( *R<A'4+>(
&'(/')4"2('452A656(A4+()6*(R"#%56()6>(+0,3+56>()6>(
0+<+A<B3%.(d9

h9(;(%<45/'$>(N>(.0'T/.*%>('04@-R0N*(&6S+*4",>(
'./T*')+4(A4+()6(5.&@+),)6)+()N*(%4"%#%&4"=*('<D
A+54=*(0%.('")'-R5/6"+*(&'()+(5)%4S'$+(0%.('&0'<4D
RS%*)+4(5)%*(3B"'-%()%.(R<A%.9(;(R-'AS%>()6>(5.&@+D
),)6)+>(#4'*'<A'$)+4("+)B()%*(R-'AS%(0%.(#4'*'<A'$)+4(
+0,()%("-4&B"4%()6>(0+<+A<B3%.(88()%.(B</<%.(C()%.(
*9FdG_CIEHH_(JK?F8ELMV(,0N>(45ST'49(K*(%4(%4"%#%&4"R>(
'<A+5$'>(#'*('")'-R5)6"+*(5T&3N*+(&'()+(5)%4S'$+(
0%.('&0'<4RS%*)+4(5)%(3B"'-%()%.(R<A%.V('04@B--%*)+4(
&'(+0,3+56()%.(+<&%#$%.(%<AB*%.()%.(e0%.<A'$%.(
Q'<4@B--%*)%>("+4( *R<A'4+>(%4(".<=5'4>()6>(0+<+D
A<B3%.(@M()%.(B</<%.(GC()%.(*9FGGLUIEH8h(JK?F8_hMV(
,0N>(45ST'4V("+4(+"%-%./'$)+4(+*+-%A4"B(6(#4+#4"+5$+(
)%.(B</<%.(GC9

C9(c+(.0,A'4+(")$<4+("+4(%4(.0,A'4%4(+ANA%$()N*(e#<%D
6-'")<4"=*(X)+/&=*(Q+<+ANA2>(P-'")<4"2>( *R<A'4+>(
&'('A"+)'5)6&R*6(45ST(&'A+-T)'<6()N*(#'"+0R*)'(J8UM(
\v('04)<R0')+4(*+("+)+5"'.Bf%*)+4(5)%('04@+--,&'*%(
@B/%>V(&'('*6&R<N56()N*(4#4%")6)=*("+4(SN<$>(+0%f6D
&$N56()N*(.0'<"'4&R*N*V(.0,()%*(,<%(,)4(#'*(/+(0+<+D
@-B0)')+4(6(5.*2/6>('"&')B--'.56()N*(.0'<"'4&R*N*(
+"4*2)N*9

L9(;4(#4+)BO'4>()%.(0+<,*)%>('3+<&,f%*)+4("+4(A4+()4>(
0'<40)=5'4>(.345)B&'*N*("+)B()6*(R*+<O6(45ST%>()%.(
0+<,*)%>(")4<$N*(5)+/&=*()6>(0+<+A<B3%.(8(+*N)R<N9

c7F79%QPO
Z;BDKX@;>%MB0;/E>%:9<9F@0GB>

89(X)%()R-%>()%.()'-'.)+$%.('#+3$%.()6>(0+<+A<B3%.(
8()%.(B</<%.(Uh()%.(*9FLLCI8LhL(JK?FECLM(0<%5)$/')+4(6(
'O2>(3<B56:(«"+4(+0,(*%&4"B(0<,5N0+(0%.(0'<4-+&@BD
*%*)+4(5)%*(#6&,54%()%&R+V(,0N>(+.),>(%<$f')+4(5)6*(
0'<$0)N56(+?()6>(0+<+A<B3%.(8()%.(B</<%.(8G()%.(
*9FGEhHIEH8G(JK?F8GdM9»
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E9(;4(%<4f,&'*'>('A"+)+5)B5'4>(5)6*(0+<BA<+3%(E(
)%.(B</<%.(U8()%.(*9FLLCI8LhL(JK?FECLMV(,0N>(45ST'4V(
"+/=>("+4(%4(@%6/6)4"%$(S=<%4("+4(-%40B(5.*%#B(R<A+(
"+4("+)+5"'.R>(0%.('O.06<')%T*()6(-'4)%.<A$+("+4()6*(
0<,5@+56(5'(+.)R>V(0%.('A"+)+5)B/6"+*("+),04*(#4%4D
"6)4"2>(0<BO6>(B--6>(+<S2>V(SN<$>(,&N>(B#'4+()6(#+54D
"2>(.06<'5$+>(5'(#B56V(#+54"R>('")B5'4>("+4(#6&,54'>(
'")B5'4>()N*(0'<40)=5'N*(+?("+4(@?()6>(0+<+A<B3%.(U(
)%.(B</<%.(d()%.(N>(B*N(*,&%.V(%3'$-%.*(*+(-B@%.*(
RN>()4>(dH9HG9EHE8()6*(RA"<456('0R&@+56>()%.(B</<%.(
GU()%.(4#$%.(*,&%.V(&'()6*('043T-+O6()N*(0+<+A<B3N*(
G("+4(_()%.(4#$%.(B</<%.9(bRS<4()%(0R<+>()6>()4/R&'D
*6>(0<%/'5&$+>(+*+5)R--')+4(6(45ST>()N*(#4%4"6)4"=*(
0<BO'N*(+0%@%-2>V('04@%-2>(0<%5)$&N*("+)'#B3456>(
"+4("2<.O6>()N*('")B5'N*(N>(+*+#+5N)RN*V(0%.().S,*(
RS%.*('"#%/'$("+4(%4(0<BO'4>(+.)R>(+*+"+-%T*)+4(+0,()6(
#+54"2(.06<'5$+V('3,5%*('"#%/'$(6(+0,3+56(RA"<456>(
'0R&@+56>9

d9(c%()'-'.)+$%('#B34%()6>(0+<+A<B3%.(8()%.(B</<%.(
GL()%.(*9FLLCI8LhL(+*)4"+/$5)+)+4(N>('O2>:

«X)4>(+*N)R<N('")B5'4>('04)<R0')+4(6('A"+)B5)+56(
&6S+*45&=*(&'(5.<&+),5S%4*+(J5S%4*%54#6<,#<%&%4V(
"+-N#4%"$*6)%4('*+R<4%4(/B-+&%4("+4()6-'5"$M(0%.(RS%.*(
5"%0,()6*('O.06<R)656()N*('A"+)+5)B5'N*()6>(0+<%TD
5+>(2(-'4)%.<A%T*(+.)%)'-=>V(N>(+*'OB<)6)'>('A"+)+D
5)B5'4>V(&'()6*(0<%m0,/'56(,)4(#'*('0R<S')+4(+45/6)4"2(
+--%$N56()%.()%0$%.9»

G9(X)%()R-%>()6>(0+<+A<B3%.(8()%.(B</<%.(U8()%.(
*9FLLCI8LhL(0<%5)$/')+4('#B34%(N>('O2>:

« ")B5'4>(0%.(#4R0%*)+4(+0,()4>(0<%5)+)'.)4"R>(#4+D
)BO'4>()6>(#+54"2>(*%&%/'5$+>V('0$()N*(%0%$N*(@<$5"%D
*)+4('A"+)+5)B5'4>("+4(5.*%#B(R<A+(0%.(+O4%0%42/6"+*(
"+4(-'4)%T<A65+*(*%&$&N>V(&0%<%T*(*+(#4+)$/'*)+4(&'(
0<BO6()6>(%4"'$+>(#+54"2>(K<S2>V()6<%.&R*6>()6>(#4+D
#4"+5$+>()%.('04)<'0)%T()6>('0R&@+56>V()N*(.0%S<'D
=5'N*("+4(0<%m0%/R5'N*(+.)2>V()6>(0'<4@+--%*)4"2>(
+#'4%#%)4"2>(#4+#4"+5$+>V("+4()N*(+0+4)%.&R*N*(+0,()6(
5S')4"2(0'<$()N*(.#B)N*(*%&%/'5$+(+#'4=*V(0<%>(+0%D
"-'45)4",(5"%0,()6*('O.06<R)656(-'4)%.<A$+>(B*)-656>(
"+4('&34B-N56>(*'<%T9»

U9(b')B()%(0<=)%('#B34%()6>(0+<+A<B3%.(8d()%.(B<D
/<%.(UE()%.(*9FGECHIEH8G(JK?F8ULM()$/')+4('#B34%(N>('O2>:

«g+)?('O+$<'56V(#'*(+0+4)'$)+4(A4+()6*(45ST()N*(0+<+D
0B*N(+0%3B5'N*V(%4(#4"+4%TS%4V(0<%>()%.>(%0%$%.>(RS'4(
&')+@4@+5/'$()%(#4"+$N&+V(*+('$*+4("+)B("T<4%('0BAA'-D
&+(A'N<A%$(2(")6*%)<,3%49»

_9(X)%(B</<%(E()%.(*9FG_E_IEH8L(JK?F8G8M(0<%5)$/')+4(
0+<BA<+3%>(8U(N>('O2>:

«8U9(;4('")B5'4>(0%.(&')+@4@B5/6"+*(#.*B&'4()N*(
.0?(+<9(_8_UI_DdD8LdH("+4(_8__I_DdD8LdH(5.&@%-+$N*(
)%.(X.&@%-+4%A<B3%.(K/6*=*(QR)<%.(r4"%-B%.(g+@D
@+#$+(/'N<'$)+4(,)4(RS%.*(+0N-R5'4()%*(#+54",()%.>(
S+<+")2<+("+4(RS%.*("+)+5)'$("-2<%4('0%4"45&%T(+0,(
)6*(R"#%56()N*(+0%3B5'N*()%.(e0%.<A%T(W'N<A$+>(
0%.(5.*%#'T%.*()+(0+<+0B*N(5.&@,-+4+("+4(#4B()N*(
%0%$N*('0')<B06(6(&')+@$@+52()%.>9(k>(0<%>()%*(S+D
<+")2<+()%.>(/'N<%T*)+4(+A<%)4"R>('")B5'4>("+4(#'*(
'0+*'O')Bf%*)+4V(,0%4+(&%<32("+4(+*(RS%.*(+0%")25'4(
52&'<+9(Y4%4"6)4"R>(0<BO'4>(0%.('"#,/6"+*(+0,()4>(+<D

&,#4'>(#+54"R>(.06<'5$'>(A4+()6*(0<%5)+5$+()N*(0+<+D
0B*N('")B5'N*(5T&3N*+(&'()4>(#4+)BO'4>()6>(#+54"2>(
*%&%/'5$+>V(4#$N>(0<N),"%--+(#4%4"6)4"2>(+0%@%-2>V(
+0%3B5'4>("2<.O6>('")B5'N*(N>(+*+#+5N)RN*V(0<ND
),"%--+('04@%-2>('4#4"2>(+0%f6&$N56>(+*+"+-%T*)+4(
+.)%#4"+$N>9(Q<%"'4&R*%.(%4(0+<+0B*N('")B5'4>(*+(
)+.)%0%46/%T*V(-+&@B*')+4(.0,16()%0%A<+34",(#4BD
A<+&&+(/'N<6&R*%(+0,()6(Y4'T/.*56(c%0%A<+34"=*(
 3+<&%A=*()%.(e0%.<A'$%.(Q'<4@B--%*)%>("+4( *R<D
A'4+>9»

h9(X)%()R-%>()6>(0+<9F8()%.(B</<%.(Uh()%.(*9FLLCI8LhL(
JK?FECLM(0<%5)$/')+4('#B34%(N>('O2>:

«K*(5)6*(0'<4%S2('*#4+3R<%*)%>(A4+()6*(.-%0%$656(
)N*(S'<5+$N*('A"+)+5)B5'N*(A4+()%.<45)4"%T>(-4&R*'>(
2(A4+()%.<45)4"B("+)+3TA4+(#'*(.3$5)+*)+4(4#4N)4"R>(
S%<)%-4@+#4"R>('")B5'4>V(,0N>(0<%"T0)'4("+),04*(5S'D
)4"2>(@'@+$N56>()6>(%4"'$+>(Y+54"2>(e06<'5$+>V(#T*+D
)+4(A4+()%*(5"%0,(+.),*(*+('04)<R0')+4(6('0R&@+56(5'(
#6&,54'>(S%<)%-4@+#4"R>('")B5'4>()N*(0'<40)=5'N*(+?(
"+4(@?()6>(0+<9FU()%.(B</<%.(d()%.(*9FLLCI8LhLV(5T&3N*+(
&'()+(#4+-+&@+*,&'*+(5)4>(#4+)BO'4>()%.(B</<%.(GU()%.(
*9FLLCI8LhLV(,0N>(45ST%.*»9

c7F79%QPf
'B7KDB0L%M;K7/@;B>%01<AK0@J:%<G0FJ0L>%
M;/B;J<KDJ:%W7@1:B>%/B;%M;B3@G7;0L>%
2@JF@7<;/9U%?@MG91

P(#4B<"'4+()N*(5.&@B5'N*(&$5/N56>(#4"+4N&B)N*(
R<'.*+>("+4(#4+S'$<456>(A'N/'<&4"%T(0'#$%.(.16-2>(
/'<&%"<+5$+>()%.(B</<%.(dH()%.(*9FGdGEIEH8U(JK?F8GdMV(
0+<+)'$*')+4(A4+(0R*)'(JUM(+",&+(R)6(+0,()6*(6&'<%&6D
*$+(-2O6>()%.>9(;4(0<%@-'0,&'*'>(5)4>(5.&@B5'4>()%.(
0<%6A%T&'*%.('#+3$%.V(,0N>(RS%.*()<%0%0%46/'$("+4(
45ST%.*V("+)+-6")4"R>(0<%/'5&$'>(&')+3R<%*)+4("+)B(
0R*)'(JUM(R)69(q%40B(#4"+4=&+)+("+4(.0%S<'=5'4>(0+D
<+&R*%.*(45S.<BV(5T&3N*+(&'()%.>(5S')4"%T>(,<%.>(
)N*(5.&@B5'N*(&$5/N56>9(X)6*(0'<$0)N56(&45/=5'N*(
)%.(0<=)%.('#+3$%.()%.(0+<,*)%>(,0%.(6(0+<B)+56(
&0%<'$(*+(A$*'4(&%*%&'<=>(&'(5T*)+O6(5.&@%-+4%A<+D
34"2>(0<BO6>V(%4(5S')4"R>(5.&@%-+4%A<+34"R>(0<BO'4>(
45ST%.*(+*+#<%&4"B(+0,()6(-2O6()6>(0<%6A%T&'*6>(
&%*%&'<%T>(0+<B)+56>9

c7F79%QP4
VBDK72L0L%M;BDKX@J:%D91%:.a45ffROPQ8aH%
];2:;D;/=%[WC9>%H[@3:;/E%k7B<<BD@GB%$Z)#

89(P(0+<BA<+3%>(8H()%.(B</<%.(d()%.(*9FGUddIEH8C(
JK?FhUM("+)+<A'$)+4("+4(6(0+<BA<+3%>(88()%.($#4%.(B<D
/<%.(+*+<4/&'$)+4(5'(8H9

E9(c%(B</<%(h()%.(*9FGUddIEH8C(JK?FhUM(+*)4"+/$5)+)+4V(
+0,(),)'(0%.($5S.5'V(N>('O2>:

«s</<%(h
 4#4",()R-%>(#4"+4N&B)N*(R<'.*+>(
"+4('"&')B--'.56>(-4A*$)6

89( 04@B--')+4(+0,()6*(86(n+*%.+<$%.(EH8L(.0R<()N*(
Q'<43'<'4=*(Y.)4"2>(b+"'#%*$+>("+4(Q'-%0%**25%.(
"+4(5'(@B<%>()N*(0+<+ANA=*(6-'")<4"2>('*R<A'4+>(&'(
S<256(-4A*$)6(0%.("+)RS%.*(2()%.>(RS%.*(0+<+SN<6/'$(



�ë�û�í�ò�ë�÷�ï�ž�è T �í�ø  �ð�ú�é�ë�÷�ó�í�ø�ë�—�ø 8Uhdc'TS%>(]?(LEIHh9HU9EHEH

&'(%0%4%*#20%)'()<,0%(#4"+4=&+)+(R<'.*+>("+4('"&'D
)B--'.56>(-4A*$)6('0$(-4A*4)%3,<N*(0'<4%S=*('*),>()6>(
 --6*4"2>( 04"<B)'4+>V('4#4",()R-%>(T1%.>(8VGH('.<=(
+*B(&'A+@+)=<+(J€I\vŽM(0+<+A,&'*6>(6-'")<4"2>(
'*R<A'4+>(+0,(-4A*$)69(c+("%*#T-4+(0%.(0<%"T0)%.*(+0,(
)6*('04@%-2()%.(0+<+0B*N()R-%.>(S<654&%0%4•T*)+4(
A4+()6(S<6&+)%#,)656(R<AN*(.0%#%&2>V(+*B0).O6>("+4(
0<%5)+5$+>()%.(0'<4@B--%*)%>("+4(R<AN*(&')'A"+)BD
5)+56>(%4"45&=*()N*(Q'<43'<'4+"=*( *%)2)N*(K<"+D
#$+>V(g%fB*6>("+4(j-=<4*+>9

E9(c+(N>(B*N("%*#T-4+("+)+@B--%*)+4(5'( '4#4"%T>(
-%A+<4+5&%T>(0%.()6<%T*)+4(+0,()%.>(0+<+ANA%T>(
6-'")<4"2>('*R<A'4+>()%.(0<=)%.('#+3$%.()6>(0+<+A<BD
3%.(8V("+)B()%*(S<,*%("+4(&'()%*()<,0%(0%.(%<$f')+4(&'(
+0,3+56()%.(e0%.<A%T(Q'<4@B--%*)%>("+4( *R<A'4+>9

;4(0+<+ANA%$(%3'$-%.*(*+(0+<RS%.*("B/'(0-6<%3%D
<$+(+*+3%<4"B(&'()%*()<,0%(.0%-%A45&%T()%.()R-%.>(
'0$()6>(0+<+A,&'*6>('*R<A'4+>V(+"%-%T/N>(0<%>()+(
%<4f,&'*+(5)6*(.0%.<A4"2(+0,3+569

b'(+0,3+56()%.(e0%.<A%T(Q'<4@B--%*)%>("+4( *R<D
A'4+>("+/%<$f%*)+4:

+M()+(5)%4S'$+(0%.(-+&@B*%*)+4(.0,16(+0,()%.>(0+D
<+ANA%T>()6>(0+<+A<B3%.(8V(+*+3%<4"B(&'()%*()<,0%(
.0%-%A45&%T()%.()R-%.>V

@M(6(#4+#4"+5$+(+0,#%56>(%3'4-,&'*N*("+4(&6("+)+D
@-6/R*)N*()'-=*(0%.(+3%<%T*(5)%(#4B5)6&+(+0,(86>(
n+*%.+<$%.(EH8L("+4('3'O2>V

AM( 6( &'/%#%-%A$+V( 6( #4+#4"+5$+( "+)+*%&2>( "+4( %4(
#4"+4%TS%4()N*("%*#.-$N*(+*B(0'<43'<'4+"2('*,)6)+(
5T&3N*+(&'()6*(0+<BA<+3%(G("+/=>("+4(%(S<,*%>("+4(
)<,0%>(#4B/'56>()N*("%*#.-$N*(0%.("+)+@B--%*)+4(A4+(
)%.>(5"%0%T>()%.(0+<,*)%>V
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)%.>(/'<&4"%T>(q4A*4)4"%T>(X)+/&%T>()N*(+*N)R<N(0'D
<4%S=*9»
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0)N56>('M()6>(0+<+A<B3%.(E(45ST'4(6(.0?(+<9(KQ(eQ rI
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Q<,'#<%>()6>(X.*)%*45)4"2>( 04)<%02>(XYKb(#T*+)+4(
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"+4()N*(.0%"'$&'*N*(+.)%T(« #+34"=*(XS'#$N*(Y$"+46>(
K*+0).O4+"2>(b')B@+56>»V("+/=>("+4(5)4>(-%40R>(+.)2>(
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"B-.16>()%.>(",5)%.>()6>(0+<'S,&'*6>(.06<'5$+>("+4(
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)N*(+#'4=*()%.(0+<,*)%>V(+*)$5)%4S+V("+/=>("+4(')254+(
+*)+0%#%)4"B()R-6(A4+()6(S<256()N*(+#'4=*(+.)=*9

b'()6*($#4+(+0,3+56("+/%<$f%*)+4(6(0<%/'5&$+("+D
)+@%-2>()N*(+*N)R<N(')254N*()'-=*("+4(6(#4+#4"+5$+(
'04@%-2>(0<%5)$&N*V(5'(0'<$0)N56(#4+0$5)N56>(&6(
"+)+@%-2>(2('"0<,/'5&6>("+)+@%-2>()%.>V()%(T1%>(
)N*(0<%5)$&N*V(%(+*+-.)4",>(-%A+<4+5&,>('5,#N*()%.(
"<+)4"%T(0<%m0%-%A45&%T(.0R<()%.(%0%$%.("+)+@B-D
-%*)+4()+(+*N)R<N()R-6("+4()+(5S')4"B(0<,5)4&+V("+/=>(
"+4("B/'(B--6(+*+A"+$+(-'0)%&R<'4+(A4+()6*('3+<&%A2(
)6>(0+<%T5+>9»

d9(X)%(B</<%(8G()%.(*9FdHUGIEHHE(0<%5)$/')+4(0+<BD
A<+3%>(_(N>('O2>:

«_9(c+(0<,5)4&+()6>(0+<+A<B3%.(U('04@B--%*)+4(&'(
+0,3+56()%.(+<&,#4%.(%<AB*%.()6>("+)B(0'<$0)N56(
K#'4%#%)%T5+>(K<S2>9»

c7F79%QPS
[79?9?9GL0L%D91%K7F791%Q8%D91%:.afS8OROPQQ

X)%()R-%>()%.(B</<%.(8C()%.(*9FdLCEIEH88(JK?F8GdM(
0<%5)$/')+4(0+<BA<+3%>(U(N>('O2>:

«U9(W4+()6*('A"+)B5)+56("+4(A4+("B/'(0'<$0)N56('0RD
")+56>(2I"+4('"5.AS<%*45&%T()N*(X.5)6&B)N*(b')+D
3%<B>(j.54"%T(K'<$%.V()+(%0%$+('&0$0)%.*(5)%(0'#$%(
'3+<&%A2>()6>(.0?+<9(YdIKI%4"9GdHd(Q (E_U8HIEH8E(
+0,3+56>()%.(e3.0%.<A%T(Q'<4@B--%*)%>V( *R<A'4+>(
"+4(g-4&+)4"2>(K--+A2>(J7?F_HdMV("+/=>("+4()N*(#<+5)6D
<4%)2)N*()N*(.0%/+-B554N*(5.5)6&B)N*(&')+3%<B>(
2I"+4(+0%/2"'.56>(3.54"%T(+'<$%.V(+0+4)'$)+4(ZA"<456(
 A"+)B5)+56>("+)B()%*(R**%4+()6>(0+<+A<B3%.(88K()%.(
B</<%.(8h9(X)4>(#<+5)6<4,)6)'>()%.(N>(B*N('#+3$%.(
#'*('3+<&,f%*)+4(%4(<./&$5'4>()N*(0+<+A<B3N*(_KV(
_7V(_WV(_Y("+4(_ ()%.(B</<%.(EH9

W4+()6(S%<2A656(ZA"<456>( A"+)B5)+56>(A4+()4>(#<+D
5)6<4,)6)'>()%.(0<=)%.('#+3$%.(#'*(+0+4)'$)+4(6(0<%D
5",&456(@'@+4=5'N*(S<25'N*(A6>»9

c7F79%QQP
Z;/B;N<BDB%M;WC@10L>%2;B%W7@1:B%
1M7929:B:F7K/J:

X)%( )R-%>( )6>( 0+<+A<B3%.( d( )%.( B</<%.( _( )%.(
*9FEECLI8LLU(JK?FEhM(0<%5)$/'*)+4(*R+('#B34+(N>('O2>:

«W4+()6(#4'*R<A'4+()N*(5'45&4"=*(2(B--N*(A'N3.54"=*(

"+4(A'N-%A4"=*('<'.*=*(0%.(0<%@-R0%*)+4(5)4>(B#'4'>(
+*+f2)656>(0%.('"#$#%*)+4(5T&3N*+(&'()4>(#4+)BO'4>(
)%.(0+<,*)%>V("+/=>("+4(5)4>(5.&@B5'4>(R<'.*+>("+4(
'"&')B--'.56>(.#<%A%*+*/<B"N*(0%.(5.*B0)'4()%( -D
-6*4",(Y6&,54%V(%(K*B#%S%>(#T*+)+4(*+(S<654&%0%4'$V(
'*),>()%.(0-+45$%.()%.(0+<,*)%>("+4()N*(+#'4=*(+*+f2D
)656>("+4(5.&@B5'N*(R<'.*+>("+4('"&')B--'.56>(.#<%D
A%*+*/<B"N*(@B5'4()N*(%0%$N*(#4'*'<A%T*)+4V('")B5'4>(
0%.(+*2"%.*(5)%(Y6&,54%V(5)%.>(;<A+*45&%T>(c%04"2>(
K.)%#4%$"656>("+4(5)+(*%&4"B(0<,5N0+(+.)=*V(A4+()%(
S<%*4",( #4B5)6&+( #4'*R<A'4+>( )N*( 0+<+0B*N( '<'.D
*=*9(W4+()6*(+*N)R<N(0<%5N<4*2(S<256(#'*(+0+4)'$)+4(
6(-216(%0%4+5#20%)'(B#'4+>V(RA"<456>(2(5.*+$*'56>(
+0,()+(0+<+0B*N(0<,5N0+(.0,()6*(4#4,)6)B()%.>(N>(
".<$N*V(*%&RN*(2("+),SN*()N*('")B5'N*(+.)=*9( O2*)+V(
"+)?('-BS45)%V(6&R<'>(0<4*(+0,()6*(R*+<O6(#4'*R<A'4+>(
)N*('*(-,AN('<'.*=*V(.0%@B--')+4(+0,()%*(K*B#%S%V(
&'("%4*%0%$656(5)6*( Y e(K V()%(0<,A<+&&+('<A+54=*(
R<'.*+>("+)B(0'<$0)N56(5)6*(+<&,#4+(g)6&+)4"2(e06D
<'5$+()%.(Y6&%5$%.(2(5)%*(%4"'$%(;<A+*45&,(c%04"2>(
K.)%#4%$"656>V(%(%0%$%>(&'<4&*B("+4(A4+()6*('*6&R<N56(
)N*(*%&4"=*(0<%5=0N*(+.)%T(.0,()6*(4#4,)6)B()%.>(N>(
".<$N*V(*%&RN*(2("+),SN*()N*('")B5'N*(+.)=*V(A4+()4>(
'")B5'4>(0%.(+*2"%.*(5'(+.)B9(X)%(0<,A<+&&+('<A+54=*(
0'<4-+&@B*%*)+4(4#$N>(%(S<,*%>(R*+<O6>V(6(#4B<"'4+("+4(
6(0'<4A<+32()N*('<A+54=*(0%.(/+(-B@%.*(S=<+(5)4>('*(
-,AN('")B5'4>9(X'('"B5)6()N*('")B5'N*(+.)=*(6(#4B<D
"'4+()N*('<A+54=*(R<'.*+>(#'*(&0%<'$(*+(.0'<@'$()%.>(
)<'4>(JdM(&2*'>9(W4+(0+<B)+56()%.(0<%A<B&&+)%>('<A+54D
=*(R<'.*+>(6(#4B<"'4+()N*(%0%$N*(.0'<@+$*'4()%.>()<'4>(
JdM(&2*'>(+0+4)'$)+4(6(5.*+$*'56()N*(0+<+0B*N(0<%5=D
0N*(N>(".<$N*V()%&RN*(2("+),SN*()N*('")B5'N*(+.)=*9»

c7F79%QQQ
*1F<G0@;>%F@<KDJ:%*1F<;0D;/E>%)73E>%
-:W72@;B>%`*)-b

89(c%()'-'.)+$%('#B34%()6>(0+<+A<B3%.(E()%.(B</<%.(
h()%.(*9FGHH8IEH88(JK?F8hLM(+*)4"+/$5)+)+4(N>('O2>:

«P(#4+#4"+5$+('04-%A2>()N*(&'-=*()6>(}K ()6>(0+<%TD
5+>('""4*'$("B/'(3%<B(,S4(*N<$)'<+(+0,(RO4(J_M(&2*'>(
0<4*()6(-2O6()6>(/6)'$+>('"B5)%.()N*(&'-=*9»

E9(a4(/R5'4>(0%.(RS%.*(5.5)+/'$(5)6(}K (&'()6*(0+D
<BA<+3%(8H()%.(B</<%.(dG()%.(*9FdhdGIEHHL(JK?FCMV(
,0N>(45ST'4V(#4+)6<%T*)+4(RN>("+4()4>(dH9H_9EHE89(g+)B(
)+(-%40B(45ST%.*(%4(#4+)BO'4>()%.()<$)%.(B</<%.()%.(
*9FGGHEIEH8_(JK?F8E8M9(;4(/R5'4>(0%.(RS%.*(5.5)+/'$(5)6(
}K (5T&3N*+(&'()6*(0+<BA<+3%(E()%.(B</<%.(UG()%.(
*9FGUG_IEH8C(JK?FCMV(,0N>(45ST'4V(#4+)6<%T*)+4(RN>("+4(
)4>(dH9H_9EHE89

d9(P(}./&45)4"2(K<S2( *R<A'4+>(J}K M(#T*+)+4(+0%"-'4D
5)4"B('*),>()%.(R)%.>(EHEH(*+(5.*B0)'4(&$+(2(0'<455,D
)'<'>(5.&@B5'4>(0+<%S2>(.06<'54=*(A4+()6*(.0%5)2D
<4O6(#4'*R<A'4+>()N*(+*)+AN*45)4"=*(#4+#4"+54=*()%.(
*9FGG8GIEH8_V("+/=>("+4(A4+()6*(+*B0).O6()%.(0-6<%3%D
<4+"%T()6>(5.5)2&+)%>V(&'()6(#4+#4"+5$+()6>(+0'./'$D
+>(+*B/'56>V("+)B(0+<R""-456()%.(B</<%.(d_("+4()6>(
0+<+A<B3%.(8()%.(B</<%.(88C()%.(*9FGG8EIEH8_V(&'()6*(
'043T-+O6()N*(#4+)BO'N*()%.(B</<%.(U()%.($#4%.(*,&%.9(
c%(5.*%-4",(0%5,()N*(5.&@B5'N*()%.(0<%6A%T&'*%.(
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'#+3$%.(#'*(&0%<'$(*+(.0'<@+$*'4()4>('"+),*(0'*2*)+(
S4-4B#'>(J8UH9HHHM('.<=(0-R%*(jQK9

G9(b'(+0,3+56()6>(;-%&R-'4+>()6>(}K ('$*+4(#.*+)2(
6(#4B/'52(0%5%T(+0,($#4%.>(0,<%.>()6>(K<S2>(&'('04D
@B<.*56()%.(0<%m0%-%A45&%T()6>V(A4+()6*('*$5S.56(
#6&,54%.(3%<R+(2(3%<R+(0%.(RS'4(5.5)+/'$(&'(*,&%(
2(+0,3+56(".@'<*6)4"%T(%<AB*%.(2()N*(%4"'$N*(.0%D
#%&=*(A4+()6*(+*)4&')=0456('")B")N*(+*+A"=*("+4()6(
#4+S'$<456(5.*'0'4=*(0%.(#6&4%.<A%T*)+4(+0,(#.5&'D
*'$>(A4+()6(S=<+("+)+5)B5'4>(,0N>(5'45&%T>V(0.<"+D
A4R>("+4(0+*#6&$'>9(P(%4"%*%&4"2('*$5S.56(0+<RS')+4(
+*'OB<)6)+(+*(RS'4(0<%m0%-%A45)'$(6(5S')4"2(#+0B*6(
5)%*(0<%m0%-%A45&,()6>(K<S2>9(K*(+0+4)'$)+4()<%0%D
0%$656()%.(0<%m0%-%A45&%TV(+.)2(-+&@B*'4(S=<+(&'(
)6*(+0,3+56()6>(K<S2>(A4+()6(#4B/'56(0%5%T("+)B()%(
0<=)%('#B34%9(;4(0,<%4(0%.(#4+)$/'*)+4(A4+()%*(5"%D
0,(+.),(0<%R<S%*)+4(+0,(0,<%.>(0%.(RS'4('450<BO'4(6(
K<S2(+0,(0<,5)4&+(0%.(RS'4('04@B-'4(@B5'4()6>("'$&'*6>(
*%&%/'5$+>("+)B()6*()'-'.)+$+(0'*)+')$+(+0,()6(-216(
)6>(5S')4"2>(+0,3+56>()6>(K<S2>9

c7F79%QQO
*1F<G0@;>%F@<KDJ:%Z;B3@;7;0DE%)'-%/B;%
-221E0@J:%'79WC@10L>%`Z)'--'%)-b

89(X)%(0<=)%('#B34%()6>(0+<+A<B3%.(d()%.(B</<%.(
88L()%.(*9FGHH8IEH88(JK?F8hLMV(,0N>(45ST'4V(%4(-RO'4>(«'*D
*R+(JLM(')=*»(+*)4"+/$5)+*)+4(&'()4>(-RO'4>(«#'"+)<4=*(
J8dM(')=*»9

 *),>(+0%"-'45)4"2>(0<%/'5&$+>()<4=*(JdM(&6*=*(+0,(
)6*(R*+<O6(45ST%>()%.(0+<,*)%>()%(0<%5N04",()6>(KYD
bP (K9 9(0%.(RS'4(#4+)'/'$(5)6*(')+4<'$+(YKQ  Q(K9 9V(
0<=6*(qKWP (K9 9V(&0%<'$(*+(#6-=5'4('AA<B3N>(,)4(
#'*(5.&3N*'$(&'()6*(0+<B)+56()6>(#4B/'52>()%.("+4(
*+('0+*R-/'4(5)6*(KYbP (K9 9

E9(c%(0<=)%('#B34%()6>(0'<$0)N56>(@?()6>(0+<+A<BD
3%.(G()%.(B</<%.(88L()%.(*9FGHH8IEH88(+*)4"+/$5)+)+4(
N>('O2>:

«J@M(r+("+)RS%.*(')+4<4"B(&'<$#4+(2(&')%SR>(2(B--'>(
"4*6)R>(+O$'>(5'('04S'4<25'4>(0%.(+*+0)T55%.*(#<+D
5)6<4,)6)+(5)%.>()%&'$>()6>(0+<+ANA2>(2()6>(0<%D
&2/'4+>(6-'")<4"2>('*R<A'4+>(2(5'(5.*#'#'&R*6(&'(
+.)R>(')+4<'$+("+4('*(AR*'4(*+("+)RS%.*(5.&&')%S2(2(
#4"+4=&+)+(123%.(5)%(&')%S4",(2(')+4<4",("'3B-+4%(
)N*('04S'4<25'N*(+.)=*(B&'5+(2(R&&'5+(&R5N(*%&4"=*(
0<%5=0N*9»

d9(W4+()6*("B-.16()N*(4#4+$)'<+(+.O6&R*N*("+4(R")+D
")N*(+*+A"=*(0%.(0<%R".1+*(A4+()%*(Y4+S'4<45)2(KQ (
"+4( AA.25'N*(Q<%R-'.56>(JYKQ  Q(K9 9M(5'(0<%5ND
04",( "+4( 'O+4)$+>()%.(S<,*%.(0%.(+0+4)'$)+4(A4+()6*(
%-%"-2<N56()%.(#4+AN*45&%T(0<,5-616>()+")4"%T(
0<%5N04"%TV(%(YKQ  QV(#T*+)+4V("+)B(0+<R""-456("B/'(
A'*4"2>("+4('4#4"2>(#4B)+O6>V(*+(5.*B1'4('$"%54(0R*)'(
JEUM( 5.&@B5'4>( R<A%.( 2( '<A+5$+>( 4#4N)4"%T( #4"+$%.(
%<45&R*%.(S<,*%.V('"()N*(%0%$N*('$"%54(JEHM(&'(#4')2(
#4B<"'4+("+4(0R*)'(JUM(&'()<4')2(#4B<"'4+("+4()<'4>(JdM(
5.&@B5'4>(R<A%.(%<45&R*%.(S<,*%.(&'(*%&4"%T>(&'()<4D
')2(#4B<"'4+9(P(5T*+16()N*(5.&@B5'N*(+.)=*(A$*')+4(
+0,()%(Y4%4"6)4",(X.&@%T-4%()6>(')+4<'$+>9(P(0+<%S2(
.06<'54=*(5)4>(/R5'4>(+.)R>(#'*(A'**B(%0%4%#20%)'(

#4"+$N&+(+0%f6&$N56>(2(B--6(+O$N56(2(0<%*,&4%(&')B(
)6(-2O6()N*(5.&@B5'N*9

G9(X)%(B</<%(8C()%.(*9FdG_CIEHH_(JK?F8ELM(0<%5)$/')+4(
0+<BA<+3%>(G(N>('O2>:

«G9( 4#4"B(A4+()6*(0+<+ANA2(6-'")<4"2>('*R<A'4+>(+0,(
KQ ("+4(XPueKV(,-+()+(b6)<=+( AA.25'N*(Q<%R-'.D
56>()6<%T*)+4(5)%(Q-6<%3%<4+",(XT5)6&+( AA.25'N*(
Q<%R-'.56>(P-'")<4"2>( *R<A'4+>V()%(%0%$%('$*+4('*4+$%(
A4+(,-%.>()%.>(j%<'$>(Z"#%56>("+4(.0'T/.*%>(A4+()%*(
%<45&,()N*(0<%#4+A<+3=*()%.V()6(-'4)%.<A$+()%.V()6(
5.*)2<656("+4()6*(+*+@B/&452()%.('$*+4(+0%"-'45)4"B(
%(Y4+S'4<45)2>(KQ ("+4( AA.25'N*(Q<%R-'.56>9(;(Y4+D
S'4<45)2>(KQ ("+4( AA.25'N*(Q<%R-'.56>(#4+53+-$f'4(
)6(5.&&,<3N56()%.(Q-6<%3%<4+"%T(X.5)2&+)%>( AD
A.25'N*(Q<%R-'.56>(P-'")<4"2>( *R<A'4+>(&'()%('.D
<N0+o",(0<,).0%([•(8_dEU»9

U9(P(YKQ  Q(K (#T*+)+4(+0%"-'45)4"B( '*),>( )%.(
R)%.>(EHEH(*+(5.*B0)'4(&$+(2(0'<455,)'<'>(5.&@B5'4>(
A4+()6*(+*B0).O6()%.(Q-6<%3%<4+"%T(X.5)2&+)%>( AD
A.25'N*(Q<%R-'.56>(P-'")<4"2>( *R<A'4+>V(&'()6(#4+D
#4"+5$+()6>(+0'./'$+>(+*B/'56>V("+)B(0+<R""-456()%.(
*9FGG8EIEH8_(JK?F8GhMV(&'()6*('043T-+O6()N*(#4+)BO'N*(
)%.(B</<%.(EdU()%.($#4%.(*,&%.9(c%(5.*%-4",(0%5,()N*(
5.&@B5'N*()%.(0<%6A%T&'*%.('#+3$%.(#'*(&0%<'$(*+(
.0'<@+$*'4()4>('"+),*(0'*2*)+(S4-4B#'>(J8UH9HHHM('.<=(
0-R%*(jQK9

c7F79%QQf
*1F<G0@;>%37L<BD9M=DL0L>%<WD7J:%2;B%DL%
A@CDGJ0L%DL>%@:@72@;B/E>%B?=M90L>

89(P(0+<BA<+3%>(E()%.(B</<%.(E8()%.(*9FGdGEIEH8U(
JK?F8GdM(+*)4"+/$5)+)+4(N>('O2>:

«E9(bRS<4()6(5T5)+56()%.( 4#4"%T(c+&'$%.( *'<A'4+"2>(
K0,#%56>(J c KQMV(A4+()6(S<6&+)%#,)656(0<%A<+&D
&B)N*("+4(B--N*(&R)<N*(@'-)$N56>()6>('*'<A'4+"2>(
+0,#%56>V("+/=>("+4(#<B5'N*(A4+()6*(+*B0).O6()6>(
+A%<B>(0+<%S2>('*'<A'4+"=*(.06<'54=*()%.(e0%.<D
A'$%.(Q'<4@B--%*)%>("+4( *R<A'4+>V(S<654&%0%4'$)+4()%(
*%&4",(0<,5N0%(#6&%5$%.(#4"+$%.(&'()6*('0N*.&$+(
Q<B54*%(c+&'$%V()%(%0%$%(4#<T/6"'(&'()%(B</<%(8L()%.(
*9F#9(8E_EI8LhE(JK?F?(8LGM("+4(&')%*%&B5/6"'(&'()6*(0+D
<BA<+3%(8()%.(B</<%.(G()%.(*9FdCCLIEH8H(JK?F8CEM9(;4(
0,<%4()6>(0+<+A<B3%.(8()%.(0+<,*)%>(B</<%.(+0%D
)'-%T*(R5%#+()%.(Q<B54*%.(c+&'$%.("+4(+0%#$#%*)+4(
5'(+.),V(5'('4#4",(-%A+<4+5&,()+&'4+"2>(#4+S'$<456>(
)N*(0,<N*()%.(Q<B54*%.(c+&'$%.(0%.(+3%<%T*(5)%.>(
5"%0%T>()%.(0+<,*)%>V(%(%0%$%>()6<'$)+4(5)6*(c<B0'f+(
)6>( --B#%>V("+4('4#4",)'<+(5)%*(-%A+<4+5&,(.0,()6*(
'0N*.&$+(«Q<B54*%(c+&'$%FD(c+&'$%(Y4+S'$<456>( *'<D
A'4+"2>(K0,#%56>»9

E9(X)%(B</<%(E8()%.(*9FGdGEIEH8U(0<%5)$/')+4(0+<BD
A<+3%>(U(N>('O2>:

«U9(X)%(B</<%(d()%.(*9FdCCLIEH8H(JK?F8CEM(0<%5)$/')+4(
0+<BA<+3%>(U(N>('O2>:

U9(g+)B(0+<R""-456()N*(#4+)BO'N*()N*(0+<+A<B3N*(E(
"+4(G()%.(0+<,*)%>("+4(A4+()6*('O.06<R)656()N*(5"%0=*(
)%.(*9FGdGEIEH8U(,0N>(45ST'4V("B/'(/R&+(0%.(+3%<B()6(
#4+S'$<456()%.('*(-,AN(-%A+<4+5&%TV()6(#4+#4"+5$+V()%*(
)<,0%(&')+3%<B>("+4()+("<4)2<4+('$50<+O6>V("+)+*%&2>(
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"+4(+0,#%56>()N*(0,<N*()%.V("+4("B/'(B--%(5S')4",(
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56>V(%4(5.&@B5'4>(+.)R>(-T%*)+4(+.)%#$"+4+V(SN<$>("+&$+(
0<%'4#%0%$656(2(#4+)T0N56("+4(SN<$>(+0%f6&$N569(b'D
)+)<%02()N*(5.&@B5'N*(+.)=*(5'(5.&@B5'4>(+%<$5)%.(
S<,*%.('$*+4(B".<69

E9(c%(0+<+5)+)4",(A4+()6*( '$50<+O6()%.(5.*%-4"B(
"+)+-%A4f,&'*%.(0%5%T(5'(0'<40)=5'4>(<'.&+)%"-%D
02>V(#.*B&'4()%.(B</<%.(LU()%.(g=#4"+(Y4+S'$<456>(
)%.( --6*4"%T(Y4")T%.(Y4+*%&2>(P-'")<4"2>( *R<A'4+>(
J YYP M('"#$#')+4("+)B()%*(S<,*%('$50<+O6>("+4("+)B()%(
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)%*(#4%<45&,()%.V(+*'OB<)6)+(+0,()%*(S<,*%(@'@+$N52>(
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/B<456V(+0%)'-'$(-,A%(+*B"-656>()%.(#4%<45&%T()%.9

d9(+M(P(".<4,)6)+("+4("B/'(B--%('&0<BA&+)%(#4"+$N&+(
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S'$N*()%.(nWb (0%.(&')+@4@Bf%*)+4(5)6*(".<4,)6)+()%.(



�ë�û�í�ò�ë�÷�ï�ž�è T �í�ø  �ð�ú�é�ë�÷�ó�í�ø�ë�—�ø8UhC c'TS%>(]?(LEIHh9HU9EHEH

e0%.<A'$%.(;4"%*%&4"=*("+4()%.(e0%.<A'$%.(Q'<4@B-D
-%*)%>("+4( *R<A'4+>(+*2"'4(5)6*( --6*4"2(K<S2(W'N-%D
A4"=*("+4(b')+--'.)4"=*( <'.*=*(J KWb M(SN<$>()6*(
)2<656(%0%4%.#20%)'()T0%.V(6(%0%$+("+4(+*+-+&@B*'4(
)6(3T-+O6("+4()6(5.*)2<652()%.>9»

E9(X'(0'<$0)N56(0%.("+)B()6*(R*+<O6(45ST%>()%.(0+D
<,*)%>(RS%.*(0<+A&+)%0%46/'$(%0%4'5#20%)'('*R<A'4'>(
'"(&R<%.>()%.(e0%.<A'$%.(;4"%*%&4"=*(5S')4"B(&'()+(
0'<4A<+3,&'*+(5)6*(0'<$0)N56(JAM()6>(0+<+A<B3%.(d(
)%.(B</<%.(U8()%.(*9FG_HEIEH8LV(+.)R>(5.*'S$f%*)+4(+.D
)%#4"+$N>("+4(SN<$>(B--6(#4+)T0N56(+0,()%(e0%.<A'$%(
Q'<4@B--%*)%>("+4( *R<A'4+>(N>('"()%.(*,&%.(#4B#%S,(
)%.9

c7F79%QQg
)?9nL<GJ0L%V-Z)V

89(P(0+<BA<+3%>(_+()%.(B</<%.(E8()%.(*9FGdUGIEH8U(
JK?F8h_MV,0N>(45ST'4V(+*)4"+/$5)+)+4(N>('O2>:

«_+M(W4+()%.>('-RAS%.>()%.(B</<%.(d()%.(*9FdddUIEHHU(
JK?FLUM("+)+@B--')+4(6&'<254+('-'A")4"2(+0%f6&$N56V(
"+)B(0+<R""-456()N*(#4+)BO'N*()%.(0+<,*)%>(*,&%.V(
0%.("+/%<$f')+4(&'("%4*2(+0,3+56()N*(e0%.<A=*(;4D
"%*%&4"=*("+4(Q'<4@B--%*)%>("+4( *R<A'4+>9»

E9(ZN>()6*(R"#%56()6>("%4*2>(.0%.<A4"2>(+0,3+56>(
)6>(0+<+A<B3%.(_+()%.(B</<%.(E8()%.(*9FGdUGIEH8UV(
6( 6&'<254+( '-'A")4"2( +0%f6&$N56( )N*( &'-=*( g D
YKg(#4R0')+4(+0,()4>(#4+)BO'4>()6>(.0?(+<9(eQ rIY D
YKgIUEdI8EIU989EH8C(Je9;9Y9Y9(CM("%4*2>(+0,3+56>()N*(
e0%.<A=*(;4"%*%&4"=*("+4(Q'<4@B--%*)%>("+4( *R<A'4D
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+#<+*=*(.-4"=*(5'(+*)4"+)B5)+56(Y2&%.V()%(T1%>()%.(
0%5%5)%T()%.(+*+-%A4"%T(&45/=&+)%>(+*+0<%5+<&,D
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)%.(e0%.<A%T(Q'<4@B--%*)%>("+4( *R<A'4+>V(0'<$(5.*D
#<%&2>()N*(0<%m0%/R5'N*()%.(0<=)%.('#+3$%.()6>(
0'<$0)N56>(@?()6>(0+<+A<B3%.(E9»

_9(c%(0<=)%('#B34%()6>(0+<+A<B3%.(C()%.(B</<%.(Ud(
)%.(*9FGU8EIEH8C(+*)4"+/$5)+)+4(N>('O2>:

«W4+()6(5.&&')%S2(5)4>(#6&%0<+5$'>()6>(0'<$0)N56>(
+M()6>(0+<+A<B3%.(h(+0+4)'$)+4(6("+)B/'56('AA.6)4D
"2>('045)%-2>V(0%5%T(0'*2*)+(JUHM('.<=(+*B(5)<R&&+(
)6>(0<%>('"&$5/N56>(R")+56>9(W4+()4>(#6&%0<+5$'>()6>(
0'<$0)N56>(@M()6>(0+<+A<B3%.(h(+0+4)'$)+4(6("+)BD
/'56('AA.6)4"2>('045)%-2>(T1%.>($5%.(&'()%('-BS45)%(
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0<%53'<,&'*%(5.*%-4",(')254%(&$5/N&+(J0BA4%("+4(
+*+-%A4",M9»

h9(+9(c%()R)+<)%('#B34%()6>(0+<+A<B3%.(E+()%.(B<D
/<%.(_E()%.(*9FGU8EIEH8C(+*)4"+/$5)+)+4(N>('O2>:

«X'(0'<$0)N56(4#4%S<654&%0%$656>(0%5%)2)N*(A4+(
)6*()<%3%#%5$+('A"+)+5)B5'N*()%.(&45/N)2V(6()4&2(0=D
-656>(A4+()%*(.0%-%A45&,()%.()R-%.>(0<%5#4%<$f')+4(&'(
@B56('$)'(0<%A'*R5)'<+()4&%-,A4+()%.($#4%.(-+)%&'$%.V(
'$)'(&'(@B56()6*()4&2('O%<.55,&'*N*(0<%o,*)N*(+*)$D
5)%4S6>(0%4,)6)+>(A'4)%*4"=*(-+)%&'$N*9(K*('--'$0%.*(
)+(5)%4S'$+(+.)BV(-+&@B*')+4(.0,16()%(",5)%>('O,<.O6>(
"+4('0'O'<A+5$+>('*),>()%.(-+)%&4"%T(S=<%.('0+.O6&RD
*%.("+)B(0%5%5),(8Hw('0$()%.('*(-,AN(",5)%.>9»

@9(c%(0<=)%('#B34%()6>(0+<+A<B3%.(E@()%.(B</<%.(
_E()%.(*9FGU8EIEH8C(+*)4"+/$5)+)+4(N>('O2>:

« 4#4"B(A4+(+#<+*2(.-4"BV(0%.(S<654&%0%4%T*)+4(N>(
0<=)6(T-6(5)6*()54&'*)%@4%&6S+*$+V(+5@'5)%0%4$+("+4(
&')+--%.<A$+("+4('O%<T55%*)+4(+0,(-+)%&'$+(0%.('"D
&')+--'T%*)+4(%4($#4'>('04S'4<25'4>V()%(04%(0B*N('4#4",(
)R-%>(.0%-%A$f')+4(&'(+0,3+56()%.(+<&,#4%.(Q'<43'D
<'4B<S6(5'(Gw('0$()%.(",5)%.>('O,<.O6>()%.(0')<=D
&+)%>(5)%(#B0'#%()%.(-+)%&'$%.V('0+.O6&R*%.("+)B(
0%5%5),(8Hw('0$()%.('*(-,AN(",5)%.>9»

C9(K4)25'4>(0+<B)+56>()6>(45ST%>()N*(5.&@B5'N*(&$D
5/N56>(#6&%5$N*(-+)%&'$N*(+#<+*=*(.-4"=*V('*),>(
-+)%&4"=*(0'<4%S=*V(0%.(.0%@-2/6"+*('&0<,/'5&+(
5T&3N*+(&'()%(B</<%(_()%.(*9F8GECI8LCG(JK?FGdM("+4(
+0%<<$3/6"+*(+0,()%*(X.*)%*45)2()6>(%4"'$+>(K0%D
"'*)<N&R*6>(Y4%$"656>(-,AN(-2O6>()%.(5.&@+)4"%T(
S<,*%.(0<4*('A"<4/'$(6(0+<B)+56V(/'N<%T*)+4(45S.<R>V(
+".<%.&R*N*(+.)%#4"+$N>()6>(5S')4"2>(+0%<<40)4"2>(
+0,3+56>V("+/=>("+4(,-N*()N*(0<BO'N*(0%.().S,*(
RS%.*('"#%/'$(&')B(+0,(+.)2*V('3,5%*V("+)B()6*(6&'<%D
&6*$+(/R56>(5'(45ST()%.(0+<,*)%>V(45ST%.*(5N<'.)4"B(
%4('O2>(0<%m0%/R5'4>:

+M(.3$5)+)+4(5'(45ST(+0,3+56(RA"<456>(0'<4@+--%*)4D
"=*(,<N*(JK Q;M("+4('A"'"<4&R*6()'S*4"2(&'-R)6('"&'D
)B--'.56>(5T&3N*+(&'()+(0<%@-'0,&'*+(+0,()%*(g+*%D
*45&,(b')+--'.)4"=*("+4(q+)%&4"=*( <A+54=*(Jgbq MV

@M(#'*(.3$5)+)+4(+0,3+56('04@%-2>(0<%5)$&%.(5)%*(
&45/N)2(A4+('"),>(%<$N*()%.(-+)%&4"%T(S=<%.('"&')B-D
-'.56(+0,()%(+<&,#4%(X=&+( 04/'=<656>(b')+--'$N*(
'*),>()6>()'-'.)+$+>(0'*)+')$+>V

AM(#'*(RS'4(53<+A45/'$("+4('"0%46/'$(%(6-'")<%&6D
S+*%-%A4",>( 'O%0-45&,>( "+4( %4( 'A"+)+5)B5'4>( 0%.(
'.<$5"%*)+4(5)+(-+)%&'$+V(5T&3N*+(&'()4>(#4+)BO'4>(
)6>(0+<+A<B3%.(_()%.(B</<%.(UL()%.(*9FGU8EIEH8C(
"+4()%.(B</<%.(8L(0+<9F8()6>(.0%.<A4"2>(+0,3+56>(
YKQIj9K9Ij9G9EI%4"9(8hU_8_I8L8C(J7?FEdHGM9

W4+()6(5.*#<%&2()N*(+*N)R<N(0<%m0%/R5'N*('"#$#'D
)+4(#4+045)N)4"2(0<BO6()%.(X.*)%*45)2()6>(K0%"'*)<ND
&R*6>(Y4%$"656>V("+),04*(+4)25'N>()%.('*#4+3'<%&R*%.V(
5.*%#'.,&'*6>(+0,()+(+0+4)%T&'*+(#4"+4%-%A6)4"B(A4+(
)6*(+0,#'4O6()6>(5.*#<%&2>()N*(.0,(+?(RN>("+4(A?5)%4D
S'$N*9(b'()6*(+$)656(.0%@B--')+4()%(0+<B@%-%(0%.(
0<%@-R0')+4(5)%(#'T)'<%('#B34%()6>(0+<+A<B3%.(8E(
)%.(B</<%.(Ud()%.(*9FGU8EIEH8C(JK?FUMV("+)+)$/'*)+4(%4(
0<%@-'0,&'*'>(5)%*(*9FGU8EIEH8C('AA.6)4"R>('045)%-R>V(
"+/=>('0$56>("+4(+0%#'4")4",(,)4(&RS<4()6*(.0%@%-2(

)6>(+$)656>(RS%.*('O%3-6/'$()+(@'@+4N&R*+(0BA4+("+4(
+*+-%A4"B(&45/=&+)+()%.(-+)%&'$%.(2(RS'4(A$*'4(<T/&456(
A4+()6*('O,3-656()%.>9(t(+*N)R<N(+$)656(&'(,-+()+(N>(
B*N(#4"+4%-%A6)4"B(.0%@B--')+4(5)6*(%4"'$+(K0%"'D
*)<N&R*6(Y4%$"656('*),>(+0%"-'45)4"2>(0<%/'5&$+>(
#T%(JEM(&6*=*(+0,()6(/R56(5'(45ST()%.(0+<,*)%>9

b')B()6*(R"#%56()6>(#4+045)N)4"2>(0<BO6>()%.(X.D
*)%*45)2()6>(K0%"'*)<N&R*6>(Y4%$"656>V(#T*+)+4(*+(
0<+A&+)%0%46/'$(&%*%&'<=>(6(0+<B)+56()6>(45ST%>(
)6>(5T&@+56>(&$5/N56>V(&'(5.&@%-+4%A<+34"2(0<BD
O6V(5)6*(%0%$+('045.*B0)')+4('0$(0%4*2(+".<,)6)+>(6(
#4+045)N)4"2(0<BO6V('3+<&%f%&R*6>()6>(0+<+A<B3%.(
U()%.(B</<%.(_C()%.(*9FGU8EIEH8C9

X)6*(0'<$0)N56(+.)2(/'N<'$)+4(,)4(6(0+<B)+56(45ST'4(
+*+#<%&4"B(+0,()6(-2O6()6>(0<%6A%T&'*6>(5T&@+56>(
&$5/N56>9

c7F79%QQS
[79?9?9;E0@;>%D91%:.a444OROPQ6%`w(%OfPb

89(P(0+<BA<+3%>(8()%.(B</<%.(h8()%.(*9FGGGEIEH8_(
JK?FEdHM(+*)4"+/$5)+)+4(N>('O2>:

«89(t('A"+)B5)+56('*),>(&')+--'.)4"=*(S=<N*V(6-'D
")<%&6S+*%-%A4"=*('A"+)+5)B5'N*(.0%5)6<4")4"=*(
)6>('O,<.O6>(J,0N>(+*)-$'>V(#$").+(0'04'5&R*%.(+R<+V(
#'O+&'*R>(.#B)N*V('A"+)+5)B5'4>(+.)%&+)45&=*V()6D
-'04"%4*N*$+>D)6-''4#%0%425'N*('<A+f%&R*N*V(#$").+(
0.<,5@'56>V(#$").+(+'<45&%TMV('A"+)+5)B5'N*(@%6/6D
)4"=*()N*(&')+--'.)4"=*('<A+54=*(J,0N>('A"+)+5)BD
5'4>(S6&'$%.V('A"+)+5)B5'4>(5.*'<A'$N*V(&6S+*%.<A'$N*(
"+4(6-'")<%)'S*'$N*V(+0%/6"=*(0B56>(3T5'N>(0-6*(
'"<6")4"=*(.-=*MV('A"+)+5)B5'N*(+0-2>(&6S+*4"2>(
'0'O'<A+5$+>()%.(&')+--'T&+)%>(J/<+T56>D(-'4%)<$D
@656>D)+O4*,&656>( SN<$>( 0'<+4)R<N( '0'O'<A+5$+MV(
S=<N*(+0,/'56>('O%<.")4"=*(+0%@-2)N*V(5T&3N*+(
&'()6*(.0?(+<9(dL_EGIEEHLI 8HdIEHHL("%4*2(+0,3+56(
)N*(e0%.<A=*(  5N)'<4"=*V( ;4"%*%&$+>("+4( ;4"%*%D
&4"=*V(K*B0).O6>("+4(Q'<4@B--%*)%>V(pN<%)+O$+>("+4(
Y6&%5$N*(Z<AN*(J7?FEHh_MV("+/=>("+4('A"+)+5)B5'N*(
'0'O'<A+5$+>(.#B)N*V(.0,"'4)+4(5'("+/'5)=>(A*N5)%D
0%$656>(5T&3N*+(&'()%(B</<%(U()%.(0+<,*)%>9»

E9(;4(0'<40)=5'4>('M("+4(5)M()6>(0+<+A<B3%.(8()%.(B<D
/<%.(hE()%.(*9FGGGEIEH8_(#4+A<B3%*)+4("+4(6(0'<$0)N56(
fM(+*+<4/&'$)+4(5'('M9

c7F79%QOP
[79?9?9GL0L%D91%K7F791%f6%D91%:.a4P6gROPQO

X)%(B</<%(d_()%.(*9FGH_hIEH8E(JK?FhLM(0<%5)$/')+4(
0+<BA<+3%>(L(N>('O2>:

«L9(K0,(8989EHEHV(5)4>("+)6A%<$'>(g+)+*+-N)=*(74%D
&6S+*4"2>(p<256>(bc()%.(0$*+"+(8+()%.(0+<,*)%>(B<D
/<%.(.0BA%*)+4(%4('04S'4<25'4>(0+<+ANA2>(-%A45&4"%T(
"+4(0+<%S2>(.06<'54=*(-'4)%.<A$+>(5.5)6&B)N*(0-6D
<%3%<4"2>(0<%>()<$)%.>V("+/=>("+4(%4('04S'4<25'4>(0%.(
0+<RS%.*('*(AR*'4(.06<'5$'>('0'O'<A+5$+>(#'#%&R*N*(2I
"+4("+)+S=<456>I34-%O'*$+>(#'#%&R*N*(2I"+4(5.*+3'$>(
.06<'5$'>(0-6<%3%<$+>V("+4(%4(%0%$'>(RS%.*(')254+(5.*%D
-4"2("+)+*B-N56(+*B(0+<%S2(&'A+-T)'<6()N*(U(¦\Ž9(W4+(
)%*(0<%5#4%<45&,()6>(')254+>(5.*%-4"2>("+)+*B-N56>(
+*B(0+<%S2(-+&@B*')+4(.0,16(%(&R5%>(,<%>()6>(5.*%D
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-4"2>("+)+*B-N56>()N*(#T%(JEM(')=*(0%.(0<%6A%T*)+4(
)%.(R)%.>()4&%-,A656>()%.(6-'")<4"%T(<'T&+)%>9»

c7F79%QOQ
[79?9?9;E0@;>%D91%:.a44Q4ROPQ6

89(c%()<$)%('#B34%()6>(0+<+A<B3%.(8E()%.(B</<%.(
d()%.(*9FGG8GIEH8_(JK?F8GLM(+*)4"+/$5)+)+4(N>('O2>:(«;4(
"B)%S%4()N*(0'<40)=5'N*(+?("+4(@?('O+4<%T*)+4(+0,()6*(
.0%S<RN56(5.&&')%S2>(5'(+*)+AN*45)4"2(#4+#4"+5$+(
"+4(5.*B0)%.*(XT&@+56(q'4)%.<A4"2>( *$5S.56>9»

E9( b')B( )6*( 0+<BA<+3%( EH( )%.( B</<%.( d( )%.(
*9FGG8GIEH8_V(,0N>(RS'4()<%0%0%46/'$("+4(45ST'4V(0<%D
5)$/')+4(0+<BA<+3%>(EH+(N>('O2>:

«EH9+9(X)4>(0'<40)=5'4>(5)+/&=*(KQ ("+4(XPueKV(%4(
%0%$%4(0<%@+$*%.*(5'(+TO656(45ST%>(-,AN('A"+)B5)+D
56>(*R%.('O%0-45&%TV(6(#4B<"'4+(45ST%>()6>(s#'4+>(q'4D
)%.<A$+>(N>(0<%>()6*(0<,5/')6(45ST('""4*'$(+0,()6*(
6&'<%&6*$+(R"#%56>()6>(5S')4"2>(+0,3+56>()<%0%D
0%$656>()6>(+<S4"2>(B#'4+>(-'4)%.<A$+>9

;4(5)+/&%$(KQ ("+4(XPueK(A4+()%.>(%0%$%.>(RS'4(2#6(
)<%0%0%46/'$(6(B#'4+(-'4)%.<A$+>(-,AN(+TO656>(45STD
%>(&'('A"+)B5)+56(*R%.('O%0-45&%TV(&RS<4()6(/R56(5'(
45ST()%.(0+<,*)%>V("+)+-+&@B*%*)+4(+0,()6*(+*N)R<N(
#4B)+O6("+4(#T*+)+4(&'(+$)6&+()%.(0+<+ANA%T("+4(*,D
&4&%.("+),S%.()6>(s#'4+>(q'4)%.<A$+>(*+()<%0%0%46/'$(
'"(*R%.(6(s#'4+(q'4)%.<A$+>("+4(*+(0<%5)'/'$(%('4#4",>(
,<%>(A4+()6*(#4B<"'4+(45ST%>()6>(s#'4+>(q'4)%.<A$+>(N>(
0<%>()6*(0<,5/')6(45ST9

;4(5)+/&%$(KQ ("+4(XPueK(0%.()<%0%0%4%T*()4>(s#'4'>(
q'4)%.<A$+>()%.>(-,AN(+TO656>(45ST%>(&'('A"+)B5)+56(
*R%.('O%0-45&%TV(&')B()6(/R56(5'(45ST()%.(0+<,*)%>V(
'"),>(+0,()%*('4#4",(,<%(A4+()6(#4B<"'4+(45ST%>()6>(
s#'4+>(q'4)%.<A$+>(N>(0<%>()6*(0<,5/')6(45STV(0<%D
5)$/')+4("+4('4#4",>(,<%>(A4+(.0%S<'N)4"2('A"+)B5)+56(
+0,()%*(Q+<+ANA,(#4+"<4)2>(&')<6)4"2>(#4B)+O6>(A4+()6(
&R)<656()6>(0+<+A,&'*6>('*R<A'4+>(+0,()6*(0<,5/')6(
45ST(0+<+ANA2>9»

d9(X)%()R-%>()6>(0+<+A<B3%.(EE()%.(B</<%.(d()%.(
*9FGG8GIEH8_V(,0N>(RS'4()<%0%0%46/'$("+4(45ST'4V(0<%D
5)$/')+4()%(+",-%./%('#B34%:

«P(+0,3+56()%.(0<%6A%T&'*%.('#+3$%.("+)+-+&D
@B*'4()%.>(5)+/&%T>(KQ (%4("B)%S%4()N*(%0%$N*(-+&D
@B*%.*(@'@+$N56(A4+()6*(+*+*RN56()6>(B#'4+>(0+<+D
ANA2>V(0%.(S%<6A'$)+4(+0,()6(W<+&&+)'$+()6>(}K V(&')B(
)6*(R*+<O6(45ST%>()6>(+0,3+56>(+.)2>9»

G9(X)%()R-%>()6>(0+<+A<B3%.(G()%.(B</<%.(U()%.(
*9FGG8GIEH8_(0<%5)$/'*)+4()+(+",-%./+('#B34+:

«;4("B)%S%4(5)+/&=*(KQ ("+4(XPueK(&'(X YQ(+0%D
f6&4=*%*)+4(A4+()6*('*R<A'4+(0%.(0+<BA%.*V(6(%0%$+(
+0%<<%3B)+4(+0,()%(Y4+5.*#'#'&R*%(XT5)6&+("+4(
)%(Y4+5.*#'#'&R*%(Y$").%(A4+()%(S<%*4",(#4B5)6&+(
0%.(&'5%-+@'$(+0,()6*('*'<A%0%$656()6>(5T*#'56>V(
'3,5%*(RS'4(.0%@-6/'$(Y2-N56( "0<%5=0656>(&RD
S<4()6(5.&&')%S2("+4('"0<%5=0652()%.>(5)6*(+A%<B(
6-'")<4"2>('*R<A'4+>V(B--N>(+0,()6*(6&'<%&6*$+(.0%D
@%-2>()6>(Y2-N56>( "0<%5=0656>()%.(5)+/&%T9(c%(
+*N)R<N(#4B5)6&+(#'*(#T*+)+4(*+(.0'<@+$*'4()4>(#R"+(
J8HM(6&R<'>9

P(+0%f6&$N56( )N*(5)+/&=*(A4+( )6*(0+<+A,&'*6(

'*R<A'4+()N*(6&'<=*(+.)=*(A$*')+4(+0,()%*(e0%-%A+D
<4+5&,( *45ST5'N*()%.( 4#4"%T(q%A+<4+5&%T(K9Q9 9("+4(
X9P9u9e9K9(Y4+5.*#'#'&R*%.(X.5)2&+)%>("+4(Y4")T%.(
)%.(B</<%.(8Gd()%.(*9FGHH8IEH88(JK?F8hLM(N>(45ST'4V(&'(
)6*( 4#4"2(c4&2(KA%<B>(J cKM(0%.('3+<&,f')+4(5)%*('"BD
5)%)'(+3%<=&'*%(5)+/&,(KQ (2(XPueK9(P(Y4+3%<4"2(
Q<%5+TO656("+)+@B--')+4(5T&3N*+(&'()4>(45ST%.5'>(
#4+)BO'4>9

;(+<&,#4%4(Y4+S'4<45)R>(b')+3%<B>()%.(X.5)2&+)%>(
"+4(Y4")T%.(JK*'OB<)6)%>(Y4+S'4<45)2>(b')+3%<B>(P-'D
")<4"2>( *R<A'4+>V(KYbP (K V("+4(Y4+S'4<45)2>( /*4"%T(
Y4")T%.(Y4+*%&2>(P-'")<4"2>( *R<A'4+>V(Y YYP (K M(
&'<4&*%T*(A4+()6*(B&'56('*6&R<N56()%.(Y4+S'4<45)2(
KQ ("+4( AA.25'N*(Q<%R-'.56>(JYKQ  Q(K M("+4()%.(
 --6*4"%T(p<6&+)45)6<$%.( *R<A'4+>(J p (K M(A4+()6*(
'*'<A%0%$656()6>(5T*#'56>('*,>(5)+/&%T(KQ (2(XPD
ueKV(6(%0%$+(&0%<'$(*+(A$*')+4(&'(6-'")<%*4",()<,0%(
J&2*.&+(6-'")<%*4"%T()+S.#<%&'$%.V("+)B--6-6(#4+D
#4").+"2('3+<&%A2V("9-09M9(P(KYbP (K V(6( p (K ("+4(
6(YKQ  Q(K (&'<4&*%T*(A4+()6*(B&'56(5.&&')%S2()%.(
"+),S%.()%.(5)+/&%T(KQ (2(XPueK(5)6*(+A%<B(6-'D
")<4"2>('*R<A'4+>(5T&3N*+(&'()6(Y2-N56( "0<%5=D
0656>(0%.(RS'4(.0%@B-'49

;4(KYbP (K V(Y YYP (K V("+/=>("+4(%4( p (K ("+4(YKD
Q  Q(K (.0%@B--%.*(')65$N>(+0%-%A45)4"R>('"/R5'4>(
5)6(}./&45)4"2(K<S2( *R<A'4+>(J}K M(A4+()6*(+O4%-,A656(
)N*('*'<A'4=*()%.>9

X'(0'<$0)N56(0%.(6(5.&&')%S2("+4('"0<%5=0656()%.(
5)+/&%T(5)6*(+A%<B(6-'")<4"2>('*R<A'4+>(0<+A&+)%D
0%4'$)+4(&')B()6*(0B<%#%()%.(S<%*4"%T(#4+5)2&+)%>()N*(
+*N)R<N(#R"+(J8HM(6&'<=*V(),)'(6(}K ("+)B()6*(+O4%-,D
A656()N*(+0%-%A45)4"=*('"/R5'N*()N*(N>(B*N(')+4<'4D
=*(#4+045)=*'4V(&'(+0,3+52()6>V(+*(.02<S'(0+<B@+56(
+0,(0-'.<B>("B0%4+>('O(+.)=*(5)6*('"0-2<N56()N*(
+*N)R<N(.0%S<'=5'N*("+4V(5'(0'<$0)N56(0%.(.0B<S'4V(
'04@B--'4(0<,5)4&%($5%(&'()%(0%5,()6>(+0%f6&$N56>(
0%.(+*)45)%4S'$(5)6*("+)+&')<6/'$5+('*R<A'4+()N*(6&'D
<=*(.0R<@+56>()%.(0+<+0B*N(S<%*4"%T(#4+5)2&+)%>(
)N*(#R"+(J8HM(6&'<=*V(&'(@B56()6*( 4#4"2(c4&2(KA%<B>(
J cKM(0%.('3+<&,f')+4(5)%*('"B5)%)'(5)+/&,(KQ (2(
XPueK9»

U9( b')B( )6*( 0+<BA<+3%( U( )%.( B</<%.( h( )%.(
*9FGG8GIEH8_(0<%5)$/')+4(0+<BA<+3%>(UK(N>('O2>:

«;4(0<%/'5&$'>('*'<A%0%$656>()6>(5T*#'56>(5)+/&=*(
0+<+ANA2>(6-'")<4"2>('*R<A'4+>(+0,(KQ ("+4(XPueK(
0%.(RS%.*('04-'A'$(5'(#4'*'<A6/'$5'>(+*)+AN*45)4"R>(
#4+#4"+5$'>(.0%@%-2>(0<%53%<=*(0+<+)'$*%*)+4("+)B(
#=#'"+(J8EM(&2*'>V('3,5%*("+)B()%*(S<,*%(#4'*R<A'4+>(
)6>(+*)+AN*45)4"2>(#4+#4"+5$+>(.0%@%-2>(0<%53%<=*(
.3$5)+)%(A4+()%*('04-'AR*)+(0+<+ANA,(.0%S<RN56(+0,(
)%(/'5&4",(0-+$54%(A4+(#4'*R<A'4+(#4+AN*45)4"2>(#4+#4D
"+5$+>(0<%"'4&R*%.(*+(.-%0%46/'$(%(5)+/&,>9

K0,()6(/R56(5'(45ST()%.(0+<,*)%>V(5)6*(0<%"2<.O6(
"B/'(+*)+AN*45)4"2>(#4+#4"+5$+>(.0%@%-2>(0<%53%D
<=*V(0<%@-R0%*)+4(0<%/'5&$'>(.-%0%$656>(5)+/&=*(
&'A+-T)'<'>("+)B(#=#'"+(J8EM(&2*'>V('3,5%*("+)B()%*(
S<,*%(#4'*R<A'4+>()6>(+*)+AN*45)4"2>(#4+#4"+5$+>(.0%D
@%-2>(0<%53%<=*(.3$5)+)+4(A4+()%*('04-'AR*)+(0+<+D
ANA,(.0%S<RN56(+0,()%(/'5&4",(0-+$54%(A4+(#4'*R<A'4+(
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#4+AN*45)4"2>(#4+#4"+5$+>(0<%"'4&R*%.(*+(.-%0%46/'$(
%(5)+/&,>(KQ ("+4(XPueK»9

c7F79%QOO
'B7BDK0@;>%?79F@0<;N:%1C9?9GL0L>
W72J:%)'-

Q+<+)'$*%*)+4("+)B()R55'<4>(JGM(&2*'>:
+M(t(#4B<"'4+(45ST%>()N*(+#'4=*('A"+)B5)+56>("+4(

)N*(%<45)4"=*(0<%53%<=*(5T*#'56>(5)+/&=*(0+<+D
ANA2>(6-'")<4"2>('*R<A'4+>(+0,(KQ (2(XPueK(%4(%0%$'>(
-2A%.*(+0,()6*(86(n+*%.+<$%.(EHE8(&RS<4("+4()6*(d86(
Y'"'&@<$%.(EHE89

@M(;4(0<%/'5&$'>(A4+()6(/R56(5'(#%"4&+5)4"2(-'4)%.<D
A$+()N*(5)+/&=*(0+<+ANA2>(6-'")<4"2>('*R<A'4+>(+0,(
KQ (0%.(RS%.*('04-'A'$("+)B()6(/R56(5'(45ST()%.(0+<,D
*)%>(2('04-RA%*)+4(&R5N(+*)+AN*45)4"2>(#4+#4"+5$+>(
)%.(B</<%.(h()%.(*9FGG8GIEH8_(JK?F8GLMV(,0N>(45ST'4V(
&'(.0%S<RN56(/R56>(+.)=*(5'(-'4)%.<A$+(J"+*%*4"2(2(
#%"4&+5)4"2M(+0,()6*(86(n+*%.+<$%.(EHE8(&RS<4("+4()6*(
d86(Y'"'&@<$%.(EHE89

AM(P(6&'<%&6*$+('3+<&%A2>(JH89H89EHEEM()N*(c4&=*(
K*+3%<B>(0%.(%<$f%*)+4(&'()6*(.0?(+<9(eQ rIYKQ D
 gI8EdGEEIGECLIEHEH(+0,3+56(J7?FEEHM("+4(6(6&'<%D
&6*$+( '3+<&%A2>(JH89H89EHEEM()N*(c4&=*(K*+3%<B>(
0%.(%<$f%*)+4(&'()6*(.0?+<9(eQ rIYKQ  gIdHLh8I88LH(
+0,3+56(J7?F8HGUM9

#M(P(6&'<%&6*$+('3+<&%A2>()N*(*RN*(c4&=*(K*+3%D
<B>(A4+(5)+/&%T>(KQ ()N*("+)6A%<4=*(EL+V(EL@V(ELAV(
dH+V(dH@V(dHA()%.(Q$*+"+(8()6>(0'<$0)N56>(@?()6>(0+D
<+A<B3%.(8()%.(B</<%.(G()%.(*9FGG8GIEH8_(JK?F8GLMV(%4(
%0%$'>(.0%-%A$f%*)+4(-+&@B*%*)+>(.0,16()6(&'5%5)+/D
&4"2(c4&2(K*+3%<B>(Jc9K9M(0%.(0<%R".1'("+)B()4>()<'4>(
JdM(0<%6A%T&'*'>(0<4*()6*()'-'.)+$+(+*)+AN*45)4"R>(
#4+#4"+5$'>(.0%@%-2>(0<%53%<=*(0%.(+3%<%T*(5)6*(
$#4+()'S*%-%A$+(0<%5+.O6&R*6(+*+-,AN>(&'()6*("+)6D
A%<$+(0%.(+*2"%.*V("+4(&RS<4()6*(6&'<%&6*$+('3+<&%D
A2>()N*(c4&=*(K*+3%<B>(A4+(5)+/&%T>(KQ (+.)=*()N*(
"+)6A%<4=*(0%.(%<$f%*)+4(&'()6*(.0?+<9(eQ rIYKQ D
 gIdHLh8I88LH(+0,3+56(J7?F8HGUM9

c7F79%QOf
-X97F9C92;0<=>%D;<N:%B?9nL<GJ0L>%0DBF<N:%
)'-%B?=%/BD(%@?K22@C<B%B27=D@>

89(q'4)%.<A%T*)'>(3N)%@%-)+o"%$(5)+/&%$(45ST%>(
RN>("+4(8HH(žv(0%.(+*2"%.*(5'("+)?('0BAA'-&+(+A<,D
)'>("+4(A4+(+*=)+)%(,<4%(5.*%-4"2>(45ST%>(RN>("+4(8HH(
žv(+*B('0+AA'-&+)$+(+A<,)6V(%4(%0%$%4('&0$0)%.*(5)%(
0<=)%(B</<%()6>(0+<+A<B3%.(nWV(.0%0+<BA<+3%>(nW8(
)%.(*9FGEUGIEH8G(JK?FCUMV(,0N>(45ST'4V(+0%f6&4=*%*)+4(
&'(@B56()4>()4&R>()%.(0$*+"+(]()%.(0<=)%.(B</<%.(
)6>(N>(B*N(.0%0+<+A<B3%.(nW8V(0<%5+.O6&R*'>("+)B(
8UwV('3,5%*(6()4&2(0%.(0<%"T0)'4(&')B(+0,(+.),*(
)%*(.0%-%A45&,('$*+4(&'A+-T)'<6(+0,()6*()4&2(+0%D
f6&$N56>(0%.('3+<&,f')+4(A4+()6*('")R-'56()N*(+*)$D
5)%4SN*(X.&@B5'N*(Q=-656>(P-'")<4"2>( *R<A'4+>(
)%.(*9FdG_CIEHH_(JK?F8ELM(0<4*()6*(/R56(5'(45ST()%.(
0+<,*)%>9

E9(P()4&2(0%.(0<%"T0)'4(&'()6*('3+<&%A2()6>(0<%D
5+TO656>()6>(0+<+A<B3%.(8(#'*(#T*+)+4(*+(.0'<@+$*'4(

)6*(+*)$5)%4S6()4&2(&'()6*(%0%$+(+0%f6&4N*,)+*("B/'(
5)+/&,>("+)B()6*(8989EH8G9

d9(X'(0'<$0)N56(0%.(%4(+*N)R<N(5)+/&%$(RS%.*(.-%D
0%46/'$(&'(S<256(#6&,54+>('*$5S.56>V("+/=>("+4(5'(
0'<$0)N56(&')+@$@+56>()%.(5)+/&%T(5'(3.54",(2(*%D
&4",(0<,5N0%(0%.(#'*(+*2"'4(5)6*("+)6A%<$+()N*("+)?(
'0BAA'-&+(+A<%)=*V(#'*('3+<&,f')+4(6(0<%5+TO656(
)6>(0+<+A<B3%.(89

G9(P(45ST>()%.(0+<,*)%>(B</<%.(+<S$f'4(+0,()6*(0<=D
)6(6&'<%-%A4+"2(6&R<+()%.(&2*+(0%.(R0')+4()6>(#6&%D
5$'.56>()%.(0+<,*)%>(*,&%.9

c7F79%QO4
#WD7B%2;B%DL:%?79NFL0L%1C9?9GL0L>%
0U:F@DJ:%0DBF<N:%)'-

89( gB)%S%4( 5)+/&=*( 0+<+ANA2>( 6-'")<4"2>( '*R<D
A'4+>(+0,(KQ ("+4(XPueKV(%4(%0%$%4('&0$0)%.*(5)6*(
0'<$0)N56(#8()6>(0+<+A<B3%.(8H()%.(B</<%.(C()%.(
*9FdG_CIEHH_(JK?F8ELM("+4(%4(%0%$%4(&RS<4()4>(d898E9EH8_(
'$S+*(-B@'4(,-'>()4>(+0+4)%T&'*'>(B#'4'>(0+<+ANA2>("+4(
'A"<$5'4>(0'<4@+--%*)4"=*(,<N*V('$S+*(-B@'4(%<45)4"R>(
0<%53%<R>(5T*#'56>(+0,()%*(+<&,#4%(Y4+S'4<45)2V('$D
S+*(.0%@B-'4('AA.6)4"R>('045)%-R>V("+/=>("+4(+$)6&+(
5T*+16>(XT&@+56>(XT*#'56>(5)%*(+<&,#4%(Y4+S'4<4D
5)2V(#4"+4%T*)+4(*+(5.*B0)%.*(XT&@+56(q'4)%.<A4"2>(
 *$5S.56>("+4(-+&@B*%.*(c4&2(K*+3%<B>(5T&3N*+(&'(
)%(B</<%(G(0+<BA<+3%>(8()%.(*9FGG8GIEH8_(JK?F8GLM(
'3,5%*("+)B()6(/R56(5'(45ST()6>(0+<%T5+>(#4B)+O6>(
%4(N>(B*N(B#'4'>("+4('A"<$5'4>V("+/=>("+4(%4('AA.6)4"R>(
'045)%-R>V(@<$5"%*)+4(5'(45ST9

E9(c%(#'T)'<%('#B34%()6>(0+<+A<B3%.(U()%.(B</<%.(
G()%.(*9FGG8GIEH8_(+*)4"+/$5)+)+4(N>('O2>:

« 4#4"B(A4+()%.>(5)+/&%T>()N*(0'<40)=5'N*(+M("+4(
@M()6>(0'<$0)N56>(#8()6>(0+<+A<B3%.(8H()%.(B</<%.(
C()%.(*9FdG_CIEHH_(JK?F8ELMV(,0N>(45ST'4V(%4(c4&R>(K*+D
3%<B>(Jc9K9M()6>(0+<+0B*N(+0,3+56>()%.(e0%.<A%T(
Q'<4@B--%*)%>("+4( *R<A'4+>(45ST%.*(A4+(+.)%T>(0%.(
)$/'*)+4(5'(-'4)%.<A$+(J"+*%*4"2(2(#%"4&+5)4"2M(+0,(
)6*()'-'.)+$+(6&R<+()%.()<$)%.(6&'<%-%A4+"%T(R)%.>(
+0,()%(R)%>(R"#%56>()6>(+0,3+56>(+.)2>9

W4+( )%.>( 5)+/&%T>( )6>( 0'<$0)N56>( AM( "+4( )6>( 0'D
<$0)N56>(#8()6>(0+<+A<B3%.(8H()%.(B</<%.(C()%.(
*9FdG_CIEHH_V(,0N>(45ST'4V(%4(c4&R>(K*+3%<B>(Jc9K9M()6>(
0+<+0B*N(+0,3+56>()%.(e0%.<A%T(Q'<4@B--%*)%>("+4(
 *R<A'4+>(45ST%.*(A4+(+.)%T>(0%.()$/'*)+4(5'(-'4)%.<D
A$+(J"+*%*4"2(2(#%"4&+5)4"2M(+0,()6*(0<=)6(6&R<+()%.(
)<$)%.(6&'<%-%A4+"%T(R)%.>(+0,()%(R)%>(R"#%56>()6>(
+0,3+56>(+.)2>9»

c7F79%QO5
-?B:Bh97K%;03U9>%KM@;B>%?B7B2J2E>%
LC@/D7;/E>%@:W72@;B>%0DBF<9U%)'-%0@%
/97@0<W:9%MG/D19

89(g+)B(0+<R""-456()N*("'$&'*N*(#4+)BO'N*(0'<$(
"%<'5&R*%.(#4")T%.V("B)%S%4(5)+/&=*(KQ (0%.('$*+4(
'A"+)'5)6&R*%4(5'("%<'5&R*%(#$").%V(6(45ST>()N*(+<D
S4"=*(+#'4=*(0+<+ANA2>(6-'")<4"2>('*R<A'4+>(+0,(
KQ ("+4(XPueK()N*(%0%$N*('$S'(&'4N/'$("+),04*(+4D
)2&+)%>()%.>(+0,()6*(86989EH8_("+4(R0'4)+("+4('$S+*(
'"#%/'$(0<%>()%T)%(5S')4"R>(+0%3B5'4>(2(@'@+4=5'4>(
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)6>(}K V(#T*+*)+4(*+(.0%@B--%.*('"),>("T"-%.(+$)6D
&+(A4+(+TO656()6>(45ST%>()N*(.345)B&'*N*(K#'4=*(
Q+<+ANA2>()%.>(&RS<4()6*(45ST()6>(+<S4"2>(s#'4+>(
Q+<+ANA2>(2(+$)6&+(A4+(R"#%56(*R+>(5T&3N*+(&'(
)4>(#4+)BO'4>()%.(0+<,*)%>(A4+()6(5.*%-4"2(45ST(0%.(
&'4=/6"'("+)B()+(+*N)R<N9(;4(5S')4"R>(+4)25'4>(.0%D
@B--%*)+4(0+<+#'")=>('3,5%*V(0-R%*()N*(%<4f%&R*N*(
5)4>(5S')4"R>(#4+)BO'4>:(+M(+4)=*(3%<R+>(0+<+&R*'4(
%($#4%>(&'('"'$*%*()6>(+<S4"2>(B#'4+>(0+<+ANA2>(2(
RS'4()6*($#4+(&')%S4"2(5T*/'56("+4(@M(#'*(RS'4('"#%/'$(
s#'4+(Q+<+ANA2>("+4(#'*('""<'&'$(+$)6&+(A4+(R"#%56(
s#'4+>(Q+<+ANA2>(A4+()6*($#4+(/R56('A"+)B5)+56>(
"+)B()6(/R56(5'(45ST()%.(0+<,*)%>9(;4(+4)25'4>()%.(
0<%6A%T&'*%.( '#+3$%.(+O4%-%A%T*)+4(+0,()6(}K (
"+)B(0<%)'<+4,)6)+9

E9(P(#4B)+O6()6>(0+<+A<B3%.(8(#'*(+0+--B55'4()%*(
3%<R+(+0,()6*()2<656()6>(0'<4@+--%*)4"2>(#4+#4"+5$+>(
5T&3N*+(&'()%(B</<%(_()%.(*9FGH8GIEH88(JK?FEHLMV(=5)'(
+.)2(*+('*+<&%*45)'$(&'()6*(0'<4@+--%*)4"2(+#'4%#,D
)656(0%.('$S'(S%<6A6/'$(5)6*(+<S4"2(B#'4+(0+<+ANA2>(
0<4*()6(&'$N56(45ST%>(+.)2>V("+/=>("+4(+0,()6*(.0%D
S<RN56(R"#%56>(%<45)4"2>(0<%53%<B>(5T*#'56>(+0,(
)%*(+<&,#4%(Y4+S'4<45)2("+)B(0<%)'<+4,)6)+("+4("+)B(
0+<R""-456()N*("'$&'*N*(#4+)BO'N*(0'<$("%<'5&R*%.(
#4")T%.V(&'(0<,@-'16(#4+5T*#'56>(5)%($#4%(56&'$%(
5T*#'56>(&'()6*(+<S4"B('"#%/'$5+(%<45)4"2(0<%53%D
<B(5T*#'56>9

c7F79%QO6
)UXL0L%97G91%?@7;ABCC9:D;/E>%B?BCCB2E>%
hJD9A9CDBT/N:%0DBF<N:aH%B?BCCB2E%0DBF<N:%
2;B%@7@1:LD;/9U>%0/9?9U>

89(X)%()R)+<)%('#B34%()6>(0+<+A<B3%.(8d()%.(B<D
/<%.(C()%.(*9FdG_CIEHH_(JK?F8ELMV(6(#'T)'<6(0'<$0)N56(
J0+T-+M(«HVU(\v(A4+(5)+/&%T>(6-'")<%0+<+ANA2>(+0,(
3N)%@%-)+o"B(2(6-4%/'<&4"B»(+*)4"+/$5)+)+4(N>(+"%D
-%T/N>:

«D(ZN>("+4(8(\v(A4+(5)+/&%T>(6-'")<%0+<+ANA2>(
+0,(3N)%@%-)+o"B(2(6-4%/'<&4"B("+4(5T&3N*+(&'()%(
45ST%*("+*%*45)4",(0-+$54%9»

E9(X)%()R-%>()%.()R)+<)%.('#+3$%.()6>(0+<+A<B3%.(
8d()%.(B</<%.(C()%.(*9FdG_CIEHH_(JK?F8ELM(0<%5)$/')+4(
0'<$0)N56(J0+T-+M(N>('O2>:

«D(_H(žv(A4+(+4%-4"%T>(5)+/&%T>(6-'")<%0+<+ANA2>(
"+4(A4+(.@<4#4"%T>(5)+/&%T>(&'(5.*%-4"2('A"+)'5)6D
&R*6(45ST(5)+/&=*(KQ (&RS<4(8HH(žvV(0%.('A"+/$5)+D
*)+4(+0,('"0+4#'.)4"%T>(2('<'.*6)4"%T>(3%<'$>()%.(
Y6&%5$%.(2(4#4N)4"%T()%&R+V(A4+(,5%(S<,*%(%4(5)+/&%$(
+.)%$(-'4)%.<A%T*(+0%"-'45)4"B(A4+('"0+4#'.)4"%T>(
2('<'.*6)4"%T>(5"%0%T>V(5)+/&%T>(0%.('A"+/$5)+D
*)+4(+0,()%(gR*)<%(K*+*'=54&N*(Q6A=*("+4( O%4"%D
*,&656>( *R<A'4+>(JgKQ MV(A4+(,5%(S<,*%(%4(5)+/&%$(
+.)%$(-'4)%.<A%T*(A4+()6(#4'*R<A'4+(045)%0%425'N*(2(
&')<25'N*V("+/=>("+4(A4+(+4%-4"%T>(5)+/&%T>(45STD
%>(&RS<4(_Hžv("+4(.@<4#4"%T>(5)+/&%T>(&'(5.*%-4"2(
'A"+)'5)6&R*6(45ST(&%*B#N*(KQ (&RS<4(8HH(žv()N*(
;<A+*45&=*(c%04"2>(K.)%#4%$"656>V()6*(0<%&2/'4+(
"+4('A"+)B5)+56()N*(%0%$N*(+*+-+&@B*'4(A4+(-%A+D
<4+5&,()%.>()%(gKQ (5)%(0-+$54%(0<%A<+&&+)4"=*(
5.&@B5'N*(&'(+.)%T>9»

d9(P(0'<$0)N56(@M()6>(0+<+A<B3%.(8d()%.(B</<%.(C(
)%.(*9FdG_CIEHH_("+)+<A'$)+49

c7F79%QOg
*1F<G0@;>%2;B%1MBD97W<BDB

89(X)6*(0+<BA<+3%(8()%.(B</<%.(G()%.(*9FGEUCIEH8G(
JK?FLGMV(,0N>(45ST'4V(0<%5)$/')+4(*R+(0'<$0)N56(89C(N>(
'O2>:

«89C9(W4+(3N)%@%-)+o"%T>(5)+/&%T>V(.0,()4>(0<%m0%D
/R5'4>(,)4:(+M(#'*("+)+5"'.Bf')+4(0'<$3<+O6(+0,(5.&0+D
AR>()%4S$%(J"+)+5"'.2(&,*%(+0,(5.<&+),0-'A&+MV("+4(@M(
+.)B(5.*%#'T%*)+4(+0,(.#<+.-4"2(&'-R)6(&'()6*(%0%$+(
"+/%<$f%*)+4(%4(A<+&&R>(0-6&&T<+>(A4+(5.A"'"<4&R*6(
0'<$%#%('0+*+3%<B>9(X)6*(0'<$0)N56(+.)2(6(/'&'-$D
N56()N*(3N)%@%-)+o"=*(5)+/&=*(.-%0%4'$)+4(RON(+0,(
)4>(A<+&&R>(0-6&&T<+>9»

E9(c%(0<=)%('#B34%()6>(0+<+A<B3%.(E()%.(B</<%.(U(
)%.(*9FGEUCIEH8GV(,0N>(45ST'4V(+*)4"+/$5)+)+4(N>('O2>:

«E9(X)+(.#+)%<R&+)+(0%.(%4(%<4%A<+&&R>()%.>(#'*(
RS%.*("+/%<45)'$V(5T&3N*+(&'()4>("'$&'*'>(#4+)BO'4>(
&0%<'$V("+)?('O+$<'56V(T5)'<+(+0,(+$)6&+()%.('*#4+D
3'<,&'*%.(A4+(R"#%56(%4"%#%&4"2>(B#'4+>(#,&656>(
0-65$%*(+.)=*V(*+(A$*'4(0<%5N<4*2(%<4%/R)656(+.)=*(
+0,()6*(+<&,#4+(e06<'5$+(Y,&656>(&'()6*('043T-+O6(
)6>(0<%@-'0,&'*6>(5)6*(0+<BA<+3%(G()%.(B</<%.(d(
#4+#4"+5$+>V(.0,()4>('O2>(0<%m0%/R5'4>:»9

c7F79%QO8
*1F<G0@;>%C9;?N:%F@<KDJ:%)'-

89(c%(0<=)%('#B34%()6>(0+<+A<B3%.(8()%.(B</<%.(
_8()%.(*9FGUG_IEH8C(JK?F8H8MV(,0N>(45ST'4V(+*)4"+/$5)+)+4(
N>(+"%-%T/N>:

«89(;4("B)%S%4(5)+/&=*(0+<+ANA2>(6-'")<4"2>('*R<D
A'4+>(+0,(KQ ("+4(XPueK(0%.(RS%.*(5.*B1'4(2(/+(5.D
*B1%.*(XT&@+56(q'4)%.<A4"2>( *$5S.56>(Y4+3%<4"2>(
Q<%5+TO656>(JX9 9Y9Q9M(0<4*(+0,()6*(R*+<O6(5.&&'D
)%S2>()%.(j%9X9 9c'9g9(5)6*(+A%<B(6-'")<4"2>('*R<A'4D
+>V(+0%f6&4=*%*)+4(A4+()6*('*R<A'4+(0%.(0+<BA%.*(%4(
5)+/&%$()%.>("+4(+0%<<%3B)+4(+0,()%(Y4+5.*#'#'&R*%(
Y$").%(2I"+4()%(Y4+5.*#'#'&R*%(XT5)6&+(+*+#<%&4"B(
+0,()6*(6&'<%&6*$+('*'<A%0%$656>()6>(5T*#'52>()%.>(
"+4(&RS<4("+4()4>(d898H9EH8LV(SN<$>(*+(+0+4)'$)+4V("+)B(
)%(+*N)R<N(&')+@+)4",(#4B5)6&+V(6('AA<+32()%.>(5)%(
b6)<=%(X.&&')'S,*)N*(0%.()6<'$)+4(+0,()%( --6*4D
",(p<6&+)45)2<4%( *R<A'4+>(2(6(5T*+16(XT&@+56>(
 "0<%5=0656>(&'(j%<R+(XN<'.)4"2>( "0<%5=0656>(
Jj%9X9 9M9»

E9(c%()<$)%('#B34%()6>(0+<+A<B3%.(d()%.(B</<%.(8EK(
)%.(*9FGG8GIEH8_(JK?F8GLM(+*)4"+/$5)+)+4(N>(+"%-%T/N>:

«XS')4"B(&'()6(5.&&')%S2()N*(5)+/&=*(+.)=*(5)6*(
+A%<B(6-'")<4"2>( '*R<A'4+>(2()6*(0<+A&+)%0%$656(
5.*+--+A=*(5)4>(KA%<R>(+0,()%.>(5)+/&%T>(+.)%T>(
N>(X.&&')RS%*)'>V(45ST%.*(+*+-%A4"B()+(%<4f,&'*+(
5)4>(0+<+A<B3%.>(8V(EV(_V(hV("+4(8G()%.(B</<%.(U()%.(
*9FGG8GIEH8_(,0N>(45ST'49»

d9(X)%(B</<%(EG()%.(*9FG_GdIEH8L(JK?F8LdM(0<%5)$/'*)+4(
*R+(0+<BA<+3%>(G(N>(+"%-%T/N>:

«G9(P(0+<BA<+3%>(88()%.(B</<%.(U8()%.(*9FG8hCIEH8d(
JK?F8hGM(#'*('3+<&,f')+4(5)6*(0'<$0)N56()N*(3N)%D
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@%-)+o"=*(5)+/&=*9(P('A"+)B5)+56(3N)%@%-)+o"=*(
5)+/&=*(5'(+A<%)4"2(A6(.16-2>(0+<+ANA4",)6)+>(A$D
*')+4(+0%"-'45)4"B("+4(&,*%(5T&3N*+(&'()4>(#4+)BO'4>(
)6>(0'<$0)N56>(+M()6>(0+<+A<B3%.(_()%.(B</<%.(U_(
)%.(*9FE_dhI8LLC(JK?FEHHMV(N>(45ST'49

K0,()%.>(0'<4%<45&%T>('A"+)B5)+56>(3N)%@%-)+oD
"=*(5)+/&=*(5'(+A<%)4"2(A6(.16-2>(0+<+ANA4",)6)+>(
'O+4<%T*)+4(%4(3N)%@%-)+o"%$(5)+/&%$(A4+()%.>(%0%$%.>(
RS%.*(S%<6A6/'$(#'5&'.)4"R>(0<%53%<R>(5T*#'56>(0<4*(
+0,()6*(R*+<O6(45ST%>()%.(*9FG_GdIEH8L(JK?F8LdM9

K0,()%.>(0'<4%<45&%T>('A"+)B5)+56>(3N)%@%-)+oD
"=*(5)+/&=*(5'(+A<%)4"2(A6(.16-2>(0+<+ANA4",)6D
)+>('O+4<%T*)+4(%4(3N)%@%-)+o"%$(5)+/&%$(0%.('A"+/$D
5)+*)+4('*),>('")B5'N*(0%.(RS%.*(S+<+")6<45)'$(0<4*(
+0,()6*(R*+<O6(45ST%>()%.(*9FG_GdIEH8L(N>('")B5'4>(
A4+('O,<.O6("+4('"&')B--'.56(-4A*$)6("+4(%4(%0%$%4(#'*(
0<%5&')<=*)+4("+)B()%*(.0%-%A45&,()%.(%<$%.(J8wM()%.(
0R&0)%.('#+3$%.()6>(0'<$0)N56>(+M()6>(0+<+A<B3%.(
_()%.(B</<%.(U_()%.(*9FE_dhI8LLC(JK?FEHHM(N>(45ST'49»

c7F79%QOS
 W9>%#@DBABD;/=>%#L3B:;0<=>
)?9nL<GJ0L>%-1@C;XGB>

X)%(B</<%(8GdY()%.(*9FGHH8IEH88(JK?F8hLM(0<%5)$/')+4(
0+<BA<+3%>(8E(N>('O2>:

«8E9(b')B()6(-2O6(45ST%>()%.(b6S+*45&%T()6>(0+D
<+A<B3%.(8V('$*+4(#.*+),*(&'(+0,3+56()%.(e0%.<D
A%T(Q'<4@B--%*)%>("+4( *R<A'4+>(*+(/'50$f')+4("+4(
*+()$/')+4(5'('3+<&%A2(*R%>(&')+@+)4",>(b6S+*45&,>(
K0%f6&$N56>( .'-4O$+>(J'3'O2>(«rR%>(b')+@+)4",>(
b6S+*45&,>»M9(g+)B(0+<R""-456()N*(0+<+A<B3N*(d(
RN>(88("+4(&'()6*('043T-+O6('O'4#4"'.&R*N*(f6)6&BD
)N*()+(%0%$+(/+("+/%<$f%*)+4(+0,()%*(g=#4"+(Y4+S'$D
<456>( XbP (2()%*(g=#4"+(Y4+S'$<456>( YYP ("+)B(
0'<$0)N56V(6('*(-,AN(.0%.<A4"2(+0,3+56("+/%<$f'4(
"B/'(+*+A"+$+(-'0)%&R<'4+(5S')4"B(&'()%*(rR%(b')+D
@+)4",(b6S+*45&,("+4()6*('3+<&%A2(+.)%TV(5.&0'<4D
-+&@+*%&R*N*('*#'4")4"B()6>(#4B<"'4+>(45ST%>()%.V(
)N*("<4)6<$N*("+/%<45&%T()N*('04-RO4&N*(Q+<,SN*(
"+4()N*(.0%S<'=5'N*(+.)=*V()%.(T1%.>()6>(#6&%D
0<+)%T&'*6>(45ST%>V("+/=>("+4("B/'(f6)2&+)%>(0%.(
5S')$f')+4(&'()6*(K0%f6&$N56(A4+()6*(0+<%S2()6>(e06D
<'5$+>( .'-4O$+>9»

c7F79%QfP
*1F<G0@;>%?@7;ABCC9:D;/N:%/B;%3J79DBX;/N:%
F@<KDJ:

89(b'(+0,3+56()%.(e0%.<A%T(Q'<4@B--%*)%>("+4(
 *R<A'4+>("+/%<$f%*)+4()+(&R)<+(0<,-616>("+4(+0%"+D
)B5)+56>()6>(0'<4@+--%*)4"2>(f6&$+>(0%.('043R<%.*(
"+)B()%()R-%>()%.("T"-%.(fN2>()%.>(%4(5)+/&%$(KQ (
"+4(XPueK("+4('O'4#4"'T%*)+4(%4(5S')4"R>(.0%S<'=5'4>V(
6(#4+53B-456()2<656>()N*(.0%S<'=5'N*(+.)=*V(6(#4+D
#4"+5$+('3+<&%A2>("+4("B/'(B--6(-'0)%&R<'4+9(b'()6*(
$#4+(+0,3+56(%<$f%*)+4(%4(+*)$5)%4S'>(.0%S<'=5'4>("+4(
#4+#4"+5$'>(A4+(5)+/&%T>(KQ ("+4(XPueK(A4+()%.>(%0%$D
%.>("+)B()6(/R56(5'(45ST()%.(0+<,*)%>(RS%.*('"#%/'$(%4(
%4"'$'>(0<BO'4>(0'<4@+--%*)4"2>(+#'4%#,)656>V("+/=>(
"+4(%4(.0%S<'=5'4>("+4(#4+#4"+5$'>(A4+(5)+/&%T>(KQ (

"+4(XPueK(0%.(+0+--B55%*)+4(0'<4@+--%*)4"2>(+#'4D
%#,)656>("+4(A4+()%.>(%0%$%.>(RS%.*('"#%/'$(%<45)4"R>(
0<%53%<R>(5T*#'56>9

E9(X)%()R-%>()%.(#'T)'<%.('#+3$%.()6>(0+<+A<B3%.(
G()%.(B</<%.(8()%.(*9FGH8GIEH88(JK?FEHLM(0<%5)$/')+4(6(
3<B56:(«'"),>('B*(0<,"'4)+4(A4+()4>(@4%&6S+*4"R>(#<+D
5)6<4,)6)'>(%4(%0%$'>(0<%"+-%T*(<T0+*56("+4(+*+3RD
<%*)+4(5)+(g'3B-+4+(``(RN>(¥`()6>(;#6A$+>(EH8HIhUI  (
)%.( .<N0+o"%T(g%4*%@%.-$%.("+4()%.(X.&@%.-$%.(J|(
ddGMV(,0N>('*5N&+)=/6"'(&'()6*("%4*2(.0%.<A4"2(+0,D
3+56(d_H_HI88UUI 9(8HdIEH8d(J7?F8GUHM»9

d9(P(0+<BA<+3%>(E()%.(B</<%.(8Lh()%.(g=#4"+(Y2&N*(
"+4(g%4*%)2)N*(0%.(".<=/6"'(&'()%(B</<%(0<=)%()%.(
*9FdG_dIEHH_(JK?F88GM(+*)4"+/$5)+)+4(N>('O2>:

«E9(;4(Y2&%4(0%.(RS%.*(5)6*(4#4%")65$+()%.>(#B56(
&0%<%T*V( &'( +0,3+56( )%.( #6&%)4"%T( 5.&@%.-$%.V(
*+('"&45/=*%.*(+0'./'$+>("+4(SN<$>(#6&%0<+5$+(A4+(
S<%*4",(#4B5)6&+(RN>()<4=*(JdM(')=*()6*('"&')B--'.D
56()%.(#B5%.>(5'(#+54"%T>(5.*')+4<45&%T>('<A+5$+>V(
)N*(%0%$N*()+(#T%()<$)+(JEIdM()N*(&'-=*('$*+4(#6&,)'>(
2("B)%4"%4()%.(#2&%.("+4()+(-%40B(&R-6("B)%4"%4()6>(
%4"'$+>(0'<43'<'4+"2>('*,)6)+>9»

G9+9(X)%()R-%>()6>(0'<$0)N56>(E9d()6>(.0%0+<+A<BD
3%.(E()6>(0+<+A<B3%.(K?()%.(B</<%.(d()%.(*9FGEUCIEH8G(
JK?FLGM(0<%5)$/')+4('#B34%(N>('O2>:

«l)+*(6(%<4%/R)656(A$*')+4(5)%(0-+$54%('"0,*656>(
'4#4"%T(SN<4"%T(5S'#$%.()%.(B</<%.(C()%.(*9FGGGhIEH8_(
JK?FEG8MV(0<%/'5&$+(A4+()6*(R"3<+56()6>(A*=&6>('$*+4(6(
0<%/'5&$+(0%.(RS'4()'/'$(A4+()6(#6&,54+(#4+@%T-'.56(
)6>(+*)$5)%4S6>(5)<+)6A4"2>(&'-R)6>(0'<4@+--%*)4"=*(
'040)=5'N*9»

@9(X)6*(0+<BA<+3%(7?()%.(B</<%.(d()%.(*9FGEUCIEH8G(
0<%5)$/')+4(.0%0+<BA<+3%>(G(N>('O2>:

«G9(l)+*(6(%<4%/R)656(A$*')+4(5)%(0-+$54%('"0,*656>(
 4#4"%T(pN<4"%T(XS'#$%.()%.(B</<%.(C()%.(*9FGGGhIEH8_(
JK?FEG8MV(6(#4+#4"+5$+(RA"<456>(0'<4@+--%*)4"=*(,<N*(
)6>(.0%0+<+A<B3%.(8(2(6(#4+#4"+5$+(.0+ANA2>(5'(Q<,D
).0'>(Q'<4@+--%*)4"R>(Y'5&'T5'4>()6>(.0%0+<+A<B3%.(
E()%.(0+<,*)%>(B</<%.V(0%.("+)B(0'<$0)N56(+0+4)'$)+4V(
#4'*'<A%T*)+4(5)%(5)B#4%(RA"<456>()%.(Q%-'%#%&4"%T(
XS'#$%.( 3+<&%A2>9»

A9(P(0+<BA<+3%>(8G()%.(B</<%.(E()%.(*9FG_E_IEH8L(
JK?F8G8M(+*+<4/&'$)+4(5'(0'<$0)N56(+?()6>(0+<+A<B3%.(
8G("+4(0<%5)$/')+4(0'<$0)N56(@?(N>('O2>:

«@9(g+)B()6(#4+#4"+5$+(#4+@%T-'.56>()6>(X)<+)6D
A4"2>( b'-R)6>( Q'<4@+--%*)4"=*(  040)=5'N*( 0%.(
+0+4)'$)+4(A4+()%( 4#4",(pN<4",(XSR#4%()6>(0<%6A%TD
&'*6>(0'<$0)N56>V(+*)$()N*(.06<'54=*("+4(3%<RN*(
0%.(%<$f%*)+4(5)6*(0+<BA<+3%(G98()%.(B</<%.(h()6>(
.0?(+<4/&9(8HhH8hIEHH_("%4*2>(.0%.<A4"2>(+0,3+56>(
J7?F8EEUMV(N>(45ST'4V(A*N&%#%)'$()%(%4"'$%(Q'<43'<'4+",(
X.&@%T-4%V()%(%0%$%('$*+4(+<&,#4%(*+(/R)'4(5)6(#4B/'56(
)%.("%4*%TV(,0%)'()%.(f6)%T*)+4V()4>(0-6<%3%<$'>("+4(
)+(5)%4S'$+()%.(3+"R-%.(X9b9Q9 9(0%.()%.(#4+@4@Bf'D
)+4(+0,()6*(+<&,#4+(+<S29(;4(0<%/'5&$'>(0%.(0<%@-RD
0%*)+4(5)%(B</<%(h()6>(+*N)R<N("%4*2>(.0%.<A4"2>(
+0,3+56>V(%4(%0%$'>('$*+4(B*N()N*(0R*)'(JUM(6&'<=*(
"+4(RN>(#'"+0R*)'(J8UM(6&R<'>V(&'4=*%*)+4("+)B(0R*)'(
JUM(6&R<'>V('*=(,-'>(%4(.0,-%40'>(&'4=*%*)+4("+)B(#R"+(
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J8HM(6&R<'>9
U9(X)%(B</<%(EUU()%.(*9F#9(C_I8L_L(JK?FhM(0<%5)$/')+4(

0+<BA<+3%>(88(N>('O2>:
«889( 04)<R0')+4(6(S<654&%0%$656(/6<'.)4"%T(4R<+"%>(

A4+()6(u2<+("+)B()4>("'$&'*'>(#4+)BO'4>V(&'()6*(0+<%.5$+(
2(&6(".*6A')4"%T(5"T-%.9(;4(/6<'.)4"%$(4R<+"'>("+)B(
)6*(B5"656(/6<'.)4"=*(#<+5)6<4%)2)N*(3R<%.*(.0%D
S<'N)4"B(0%&0,9( 04)<R0')+4('0$56>(6(S<654&%0%$656(
'"0+4#'.&R*N*(4'<B"N*(A4+()6(<T/&456(0-6/.5&=*(
'4#=*()6>(0+*$#+>(5)%(3.54",("+4(+5)4",(0'<4@B--%*V(
5)%(0-+$54%(+*)4&')=0456>(0<%@-6&B)N*(5)6*(0<ND
)%A'*2(0+<+ANA2V(5)6(#6&,54+(.A'$+("+/=>("+4(A4+(
)6*(+0%&B"<.*56(0)6*=*(+0,(+'<%#<,&4+("+4(-%40R>(
'A"+)+5)B5'4>9(b'( "%4*R>(+0%3B5'4>( )%.(e0%.<A%T(
Q'<4@B--%*)%>("+4( *R<A'4+>("+4()%.("+)B(0'<$0)N56(
5.*+<&,#4%.(e0%.<A%TV("+/%<$f%*)+4(%4(-'0)%&R<'4'>(
A4+()6*('3+<&%A2()6>(0+<%T5+>9»

_9(;4(#4+)BO'4>()N*(0+<+A<B3N*(8D8E()%.(B</<%.(
_K()%.(*9FEdHCI8LLU(JK?F88GM('3+<&,f%*)+4(A4+()%(5TD
*%-%()N*(.0,(")6&+)%A<B3656(0'<4%S=*V(5)4>(%0%$'>(
0<,"'4)+4(*+(#4'*'<A6/'$(6(#4+#4"+5$+()6>(+*B<)656>(
)N*(5)%4S'$N*()6>(")6&+)%A<B3656>()%.(B</<%.(G(
)%.(*9FEdHCI8LLUV(&')B()6(#6&%5$'.56()%.(0+<,*)%>(
*,&%.9

h9(X)%()R-%>()6>(0+<+A<B3%.(8()%.(B</<%.(__()%.(
*9FLLCI8LhL(JK?FECLM(0<%5)$/')+4( '#B34%(N>('O2>:(«P(
"+)+@%-2()%.()4&2&+)%>(#T*+)+4V("+),04*(+4)2&+)%>(
)%.(0+<+SN<654%TS%.V(*+("+)+@B--')+4(5'(#,5'4>9(b'(
"%4*2(+0,3+56()N*(e0%.<A=*(;4"%*%&4"=*("+4(Q'<4D
@B--%*)%>("+4( *R<A'4+>("+/%<$f%*)+4(%4(-'0)%&R<'4'>(
A4+()%*("+/%<45&,()N*(0%5=*(5'(#,5'4>V()%*(S<,*%("+4(
)<,0%("+)+@%-2>V()+(#4"+4%-%A6)4"B("+4("B/'(+*+A"+$+(
-'0)%&R<'4+9»

C9(X)%()R-%>()6>(0+<+A<B3%.(E()%.(B</<%.(8H()%.(
*9FdCCLIEH8H(JK?F8CEM(0<%5)$/'*)+4('#B34+(N>('O2>:

«X)6*(0'<$0)N56(R--'416>(&,*4&N*(.0+--2-N*(&'()+(
+*+A"+$+("+)B--6-+(0<%5,*)+V('$*+4(#.*+),V(&'(+0,3+D
56()%.(Y4%4"6)4"%T(X.&@%.-$%.()%.(*%&4"%T(0<%5=0%.V(
*+(+*+)$/'*)+4(5)%.>("+)B()+(+*N)R<N(+0%50=&'*%.>(
.0+--2-%.>(0<%5N<4*B("+/2"%*)+(Q<%o5)+&R*%.(%<D
A+*4"=*(&%*B#N*()%.(Q<B54*%.(c+&'$%.(&RS<4()6*(0-2D
<N56()N*(/R5'N*(+.)=*V('3,5%*("+)RS%.*()+().04"B(
0<%5,*)+(0%.(0<%@-R0')+4(5)%*(;<A+*45&,()%.(c+&'$D
%.(*+(RS%.*(%4(0<%o5)B&'*%4()N*(+*N)R<N(%<A+*4"=*(
&%*B#N*V(A4+(*+(#4+53+-$f')+4(6('T<./&6("+4(+0%)'D
-'5&+)4"2(-'4)%.<A$+()6>(.06<'5$+>9(X)6*(0'<$0)N56(
+.)2V(%(S<,*%>()6>(+0,50+56>(+.)=*(/'N<'$)+4V(N>(
0<%>(,-'>()4>(R**%&'>(5.*R0'4'>V(,)4(#4+*T/6"'(5)6*(
.06<'5$+(+0,()6*(%0%$+(+0%50B5/6"+*9»

c7F79%QfQ
#@DB03L<BD;0<=>%-Z-&%)-

89(P(0+<BA<+3%>(8U()%.(B</<%.(CH8()%.(*9FGHH8IEH88(
JK?F8hLM(+*)4"+/$5)+)+4(N>('O2>:

«8U9(c%(c+&'$%(KO4%0%$656>(n#4N)4"2>(Q'<4%.5$+>(
)%.(Y6&%5$%.(K9 9(JcKnQ YM(&')B()6*(0+<B#%56(5'(
+.),()N*(&')%S=*('"#,5'N>()6>(Y QK(Yn urkr( }D
Wkr(K9 9V("+)B()+(0<%@-'0,&'*+(5)6*(0+<BA<+3%(LV(
&')+@4@Bf'4(B*'.(+*)+--BA&+)%>(0<%>()6*( --6*4"2(

Y4+S'4<45)4"2(  )+4<'$+( e#<%A%*+*/<B"N*( K9 9( &'D
)%SR>(0%.(+*)45)%4S%T*(5'('O2*)+(0R*)'()%4>('"+),(
J_UwM()%.(5.*,-%.()N*(&')%S=*('"#,5'N>()6>(Y QK(
Yn urkr( }Wkr(K9 9(0%.(0'<4R<S%*)+4(5)%(cKnQ Y(
N>(+0%)R-'5&+()N*(')+4<4"=*(&')+5S6&+)45&=*()%.(
0+<,*)%>(B</<%.9(P( Y e(K (#T*+)+4(*+(0<%@+$*'4(
5'("B/'(+0+4)%T&'*6('*R<A'4+(0<%>()%*(5"%0,(+0,D
")656>("+4()N*(-%40=*(&')%S=*('"#,5'N>()6>(Y QK(
Yn urkr( }Wkr(K9 99»

E9(X)6*(0+<BA<+3%(8()%.(B</<%.(8G_()%.(*9FGHH8IEH88(
0<%5)$/'*)+4(*R'>(0'<40)=5'4>(46?V(4/?("+4("?(N>('O2>:

«469(P(5.&&')%S2(5'(.345)B&'*+(#4'/*2(R<A+("+4(5'(
R<A+(0%.(0<,"'4)+4(*+(+*+0).S/%T*(5)%(0-+$54%(B&'56>(
2(R&&'56>(5.&&')%S2>()6>(5'(')+4<'$'>(0%.(RS%.*(N>(
5"%0,()6*(+*B0).O6V()6*("+)+5"'.2V()6*('"&')B--'.D
56(2()6(#4+S'$<456(R<AN*(.0%#%&=*(#4+5T*#'56>(&'(
A'4)%*4"R>(S=<'>9

4/9(P(+0,")656V(+*B0).O6V(#4+S'$<456V('"&')B--'.56(
"+4("+)+5"'.2(R<AN*(.0%#%&2>(0%.(5S')$f%*)+4(&'(#4D
+5.*%<4+"B(R<A+(3.54"%T(+'<$%.(2I"+4(B--N*(&%<3=*(
'*R<A'4+>V(0-6*(+<A%T(0')<'-+$%.("+4(0')<'-+4%'4#=*(
0<%o,*)N*V(&'(A'4)%*4"R>(2(B--'>(S=<'>V("+)B()+(0<%D
@-'0,&'*+(5)6*("'$&'*6(*%&%/'5$+("+4(5)%(<./&45)4",(
0-+$54%V

"9(c.S,*(B--6(5.*+32>(&'()+(+*N)R<N(#<+5)6<4,D
)6)+9»

d9(P(0+<BA<+3%>(E()%.(B</<%.(8G_()%.(*9FGHH8IEH88(
+*)4"+/$5)+)+4(N>('O2>:

«E9(W4+()6*('04#$NO6()N*(5"%0=*()6>(6( Y e(K (&0%<'$:
+M(*+(5.*'<ABf')+4( "+4(*+(5.*B0)'4(5.&@B5'4>(&'(

%0%4%#20%)'(3.54",(2(*%&4",(0<,5N0%(&'(%0%4%*#2D
0%)'()<,0%V

@M(*+(5.&&')RS'4(5)%("'3B-+4%(.345)B&'*N*(2(4#<.D
,&'*N*('04S'4<25'N*V(*+(#+*'4%#%)'$()R)%4'>('04S'4<2D
5'4>V(*+('AA.B)+4(.0R<(+.)=*V(*+('"#$#'4(%&%-%A4+"B(
#B*'4+V(*+(5.&&')RS'4(5)%("'3B-+4%(#+*'4%#%)6/'45=*(
+0,(+.)2*('04S'4<25'N*(&'(&')+)<%02(5'(&')%SR>()N*(
'4>(S'$<+>()6>(%&%-%A4=*()N*(#+*'$N*(+.)=*V(.0,()%*(
,<%(,)4(6(5.&&')%S2()6>(5'(+.)R>('$*+4(5.&@+)2(&'()6*(
"'$&'*6(*%&%/'5$+("+4()%('3+<&%5)R%(<./&45)4",(0-+$D
54%V

AM(*+(5.*'<ABf')+4(&'('"0+4#'.)4"B("+4('<'.*6)4"B(
4#<T&+)+("+4(3%<'$>V()6>(6&'#+02>("+4()6>(+--%#+02>(
5S')4"%T>(&'()%*(5"%0,()6>V

#M(*+(0<%@+$*'4(5'( "B/'(B--6( '*R<A'4+( "+4(0<BO6(
0<%>('04#$NO6()N*(5"%0=*()6>V(5)6*(+*B-616("B/'(
#<+5)6<4,)6)+>("+4(5)6(#4'*R<A'4+("B/'(.-4"2>(0<BD
O6>(2(#4"+4%0<+O$+>V(B&'5+(2(R&&'5+(5.*#'#'&R*6>(
&'()%.>(5"%0%T>()6>( )+4<'$+>V(0B*)+('*),>()N*(%<$N*(
)%.(g+)+5)+)4"%T()6>("+4()N*(#4+)BO'N*()%.("'$&'*%.(
*%&%/')4"%T("+4(<./&45)4"%T(0-+45$%.9»

G9(X)6*(0+<BA<+3%(E()%.(B</<%.(8Gh()%.(*9FGHH8IEH88(
0<%5)$/')+4(*R+(0'<$0)N56('M(N>('O2>:

«'M(Y.*+),)6)+('04S%<2A656>(+0,()%*()+")4",(0<%D
m0%-%A45&,()%.(e0%.<A'$%.(Q'<4@B--%*)%>("+4( *R<D
A'4+>9»

U9(P(0+<BA<+3%>(d()%.(B</<%.(8Gh()%.(*9FGHH8IEH88(
+*)4"+/$5)+)+4(N>('O2>:

«d9(b'("%4*2(+0,3+56()N*(e0%.<A=*(;4"%*%&4"=*(
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"+4(Q'<4@B--%*)%>("+4( *R<A'4+>(%<$f%*)+4(%()<,0%>("+4(
6(#4+#4"+5$+('""+/B<456>()N*(0%5=*(0%.('450<B))'4(6(
 )+4<$+(+0,()6*(B5"656()N*(#<+5)6<4%)2)N*()6>V()%(
0%5%5),(0%.(0+<+"<+)'$(.0R<(+.)2>(A4+()%*(5"%0,()6>(
"+4(%()<,0%>("+4(6(#4+#4"+5$+(+0,#%56>()%.(.0%-%$0%.(
5)%(Y6&,54%V("+/=>("+4("B/'(-'0)%&R<'4+(5S')4"B(&'(
)6*('04S%<2A656(0%.(0<%@-R0')+4(5)6*(0'<$0)N56('M(
)6>(0+<+A<B3%.(E()%.(0+<,*)%>9»

_9(P(0+<BA<+3%>(_()%.(B</<%.(8GC()%.(*9FGHH8IEH88(
+*)4"+/$5)+)+4(N>('O2>:

«_9(Y'*(#4%<$f%*)+4(&R-6()%.(Y9X9(,5%4('$*+4(')+$<%4V(
&R)%S%4V(&R-6(#4%4"6)4"%T(5.&@%.-$%.V(#4+S'4<45)R>V(
.0B--6-%4V()'S*4"%$(2(B--%4(5T&@%.-%4(2(&'-')6)R>(5'(
'04S'$<656V(6(%0%$+(+*+0)T55'4(#<+5)6<4,)6)+(B&'5+(
2(R&&'5+V(5)4>(0'<4%SR>()6>(0'<$0)N56>(+?()%.(B</<%.(
8G_V(5)%*()%&R+()6>(R<'.*+>("+4('"&')B--'.56>(.#<%D
A%*+*/<B"N*(2(5'('04S'$<656(0%.(#<+5)6<4%0%4'$)+4(
5'(+*)+AN*45)4"B(R<A+(.0%#%&=*(3.54"%T(+'<$%.9(l5+(
&R-6(0+<+@+$*%.*()4>(#4+)BO'4>()%.(0<%6A%T&'*%.('#+D
3$%.('"0$0)%.*(+.)%#4"+$N>()6>(4#4,)6)+>()%.(&R-%.>(
"+4(0'<$(+.)%T('"#$#')+4(5S')4"2(#4+045)N)4"2(+0,3+56(
)%.(e0%.<A%T(Q'<4@B--%*)%>("+4( *R<A'4+>9( 0$56>()+(
&R-6(+.)B(.0%S<'%T*)+4(*+('045)<R3%.*(5)6*( )+4<'$+(
)%(5T*%-%()N*(+0%#%S=*("+4(+0%f6&4=5'N*(0%.('45RD
0<+O+*("+)B()6(#4B<"'4+()6>(/6)'$+>()%.>9»

h9(P(0+<BA<+3%>(C()%.(B</<%.(8GC()%.(*9FGHH8IEH88(
+*)4"+/$5)+)+4(N>('O2>:

«C9(W4+()%*("+/%<45&,()N*(+0%#%S=*("+4()N*('*(ARD
*'4(0<,5/')N*(+&%4@=*V(+0%-+@=*("+4(+0%f6&4=5'N*(
)%.(Q<%R#<%.V()%.(K*)40<%R#<%.("+4()%.(Y4'./T*%*)%>(
X.&@%T-%.('3+<&,f%*)+4(%4(#4+)BO'4>()6>(0+<+A<B3%.(
d()%.(B</<%.(EE()%.(*9FGdUGIEH8U(JK?F8h_M("+4()%(T1%>(
+.)=*(#'*(#T*+)+4(*+(.0'<@+$*'4()%(0%5,(0%.(0<%"TD
0)'4(+0,()6*(+*B-%A6('3+<&%A2()6>(0'<$0)N56>(+?()6>(
0+<+A<B3%.(d()%.(B</<%.(EC()%.(*,&%.(+.)%T9(W4+()%*(
"+/%<45&,()N*(+0%f6&4=5'N*()N*(.0%-%$0N*(&'-=*(
)%.(Y9X9('3+<&,f%*)+4(%4(#4+)BO'4>()6>(0+<+A<B3%.(
d()%.(B</<%.(EE("+4(+*+-,AN>(%4(#4+)BO'4>()6>(0+<+D
A<B3%.(8()%.(B</<%.(EC()%.(*9FGdUGIEH8U9(P(#+0B*6(
0%.(0<%"+-'$)+4(+0,()6*('3+<&%A2()%.(0<%6A%T&'*%.(
'#+3$%.(@+<T*'4()%*(0<%m0%-%A45&,()6>( )+4<'$+>9»

C9(P(0+<BA<+3%>(8H()%.(B</<%.(8GC()%.(*9FGHH8IEH88(
+*)4"+/$5)+)+4(N>('O2>:

«8H9(c+(&R-6()%.(Y9X9()6>( )+4<$+>(#'*('04)<R0')+4V(A4+(
R*+(J8M(R)%>(&')B()6(-2O6()6>(/6)'$+>()%.>V(&'(%0%4%*D
#20%)'()<,0%V(*+('$*+4(')+$<%4V(&R)%S%4V(&R-6(#4%4"6D
)4"%T(5.&@%.-$%.V( )'S*4"%$(2(B--%4(5T&@%.-%4(2( *+(
+0+5S%-%T*)+4V(&'(2(SN<$>(+&%4@2V(&'(R&&45/6('*)%-2(
2(&'(%0%4+#20%)'(R**%&6(5SR56V(5'( )+4<$+(2( 04S'$<6D
56V(%4(%0%$'>V('$)'(%4($#4'>('$)'(&R5N(B--6>('04S'$<656>V(
#<+5)6<4%0%4%T*)+4V(B&'5+(2(R&&'5+V(5)4>(0'<4%SR>()6>(
0'<$0)N56>(+?()%.(B</<%.(8G_V(5)%*()%&R+(R<'.*+>("+4(
'"&')B--'.56>(.#<%A%*+*/<B"N*(2(5'('04S'$<656(0%.(
#<+5)6<4%0%4'$)+4(5'(+*)+AN*45)4"B(R<A+(.0%#%&=*(
3.54"%T(+'<$%.9(X'(,5%.>(0+<+@+$*%.*()4>(#4+)BO'4>()%.(
0<%6A%T&'*%.('#+3$%.('04@B--')+4V(&'(+0,3+56()%.(
+<&%#$%.(%<AB*%.()%.(e0%.<A'$%.(Q'<4@B--%*)%>("+4(
 *R<A'4+>V(0<,5)4&%($5%(&'()%(#'"+0-B54%()N*(5.*%-4D
"=*(+0%#%S=*("+4(+0%f6&4=5'N*(0%.(R-+@'()%(&R-%>(

"+)B()6(#4B<"'4+()6>(/6)'$+>()%.9»
L9(X)%(B</<%(8UE()%.(*9FGHH8IEH88(0<%5)$/')+4(*R+(

0+<BA<+3%>(UV(N>('O2>:
«U9(P(&')+3%<B(0<%5N04"%T("+4( '*(AR*'4(+0+5S%D

-%.&R*N*(&'("B/'(R**%&6(5SR56(0%.(0<+A&+)%0%4'$D
)+4(0<%>()6*( Y e(2(/.A+)<4"R>()6>(N>(+0%)R-'5&+(2I
"+4(5)%(0-+$54%()N*(0<%@-'0%&R*N*(5)6*(0+<BA<+3%(
8U()%.(B</<%.(CH8V(,0N>(RS'4()<%0%0%46/'$("+4(45ST'4V(
'O+4<'$)+4(+0,()4>(#4+)BO'4>()N*(0+<+A<B3N*(8("+4(E9»

8H9(X)6*(0+<BA<+3%(8()%.(B</<%.(8L()%.(*9FGGGHIEH8_(
JK?FEEGM(0<%5)$/')+4(*R+(0'<$0)N56("fMV(N>('O2>:

«"fM(5)6*( --6*4"2(Y4+S'4<45)4"2( )+4<'$+(e#<%A%*+*D
/<B"N*(J 9Y9 9e9M(K9 9»9

889(X)%(B</<%(8EU()%.(*9FGHH8IEH88(0<%5)$/')+4(*R+(
0+<BA<+3%>(dK(N>('O2>:

«dK9(g+)B(0+<R""-456("B/'(B--6>(#4B)+O6>("+4(#4+#4D
"+5$+>V(A4+(&'&%*N&R*'>(0'<40)=5'4>(&')+3%<B>(0<%D
5N04"%T(+0,()6(Y P(K (0<%>()6*(Y YYP (K V(6(&')+"$D
*656(0<+A&+)%0%4'$)+4(&'(+0%3B5'4>()N*(Y4%4"6)4"=*(
X.&@%.-$N*()N*(#T%(')+4<'4=*(&')B(+0,(5S')4"2(+$)656(
)%.('*#4+3'<%&R*%.(0<%>(+.)BV(6(%0%$+(.0%@B--')+4(
&RS<4()6*(dH2(X'0)'&@<$%.(EHEH9(P(0<%m06<'5$+(0%.(
RS'4(+*+A*N<45)'$(+0,()6*(')+4<'$+(0<%R-'.56>(+*+A*ND
<$f')+4(0-2<N>(A4+(,-+()+(#4"+4=&+)+(0%.(+0%<<R%.*(
+0,(+.)2*9»

c7F79%QfO
 9<;<9?9GL0L%9;/9?@M;/E>%W/DB0L>%/B;%
1h;0DK<@:J:%/D;7GJ:%DL>%?7NL:%)<@7;/B:;/E>%
_K0L>% WB>%#K/7L>%)DD;/E>

89(p+<+")6<$f')+4(*%&$&N>(.345)B&'*%("+)B(/R56V(
S<256("+4(#,&656V()%(5T*%-%()N*(")4<4+"=*('A"+)+5)BD
5'N*("+4("+)+5"'.=*()6>(0<=6*(K&'<4"+*4"2>(7B56>(
rR+>(bB"<6>(K))4"2>V('0$(5.*%-4"2>(%4"%0'#4"2>(R")+D
56>(d_9LEHVUE()9&9V(,0N>(+0'4"%*$f')+4(5'(3N)%5&$"<.*D
56(5)%()%0%A<+34",(#4BA<+&&+()%.(Q+<+<)2&+)%>(`¥(
"+4(0'<4"-'$')+4(+0,()+(5)%4S'$+(KFD(7FD(WFD(YFD( FD(˜FD(P(
DuFD(nFD(gFD(qFD(bFD(rFD(¨FD(;FD(QFD(}FD(XFD(cFD(eFD(jFD(p(DxFD(kFD(
K8FD(78FD(W8FD(Y8FD( 8FD(˜8FD(P8FD(u8D(KV(&'(5.*%-4"2("B-.16(
")4<4+"=*('A"+)+5)B5'N*(8H9HHdVUh()9&9("+4(5.*%-4"2(
#,&656(8H9ULhVCh()9&9

E9(P(S<256()6>(N>(B*N(%4"%0'#4"2>(R")+56>("+4()N*('*(
+.)2>(")4<4+"=*('A"+)+5)B5'N*("+4("+)+5"'.=*(+3%<B(
5)6(5)RA+56()%.(gR*)<%.( 4#4"=*( "0+4#'T5'N*(Q.<%D
5@'5)4"%T(X=&+)%>("+4()6>(Q.<%5@'5)4"2>(e06<'5$+>(
rR+>(bB"<6>9

d9( 0$()6>(+*N)R<N(%4"%0'#4"2>(R")+56>(#T*+)+4(*+(
"+)+5"'.Bf%*)+4(2(*+()%0%/')%T*)+4(*R'>(.0+$/<4'>(
"+)+5"'.R>(A4+()6*("B-.16('"0+4#'.)4"=*(+*+A"=*V(
"+/=>("+4(.0R<A'4'>(&6S+*%-%A4"R>('A"+)+5)B5'4>(A4+(
)6(-'4)%.<A$+()%.(gR*)<%.9(X)%(0-+$54%()N*('045"'.=*(
"+4(+*+"+)+5"'.=*()N*(")4<4+"=*('A"+)+5)B5'N*("+4(
"+)+5"'.=*V('04)<R0%*)+4(0'<4%<45&R*'>(+0%"-$5'4>()%.(
0'<4A<B&&+)%>()N*(N>(B*N(")4<4+"=*('A"+)+5)B5'N*(
&'(5"%0,()6(#4+53B-456()6>(+<S4)'")%*4"2>(-'4)%.<A4D
",)6)B>()%.>V(SN<$>(.0R<@+56()6>(5.*%-4"2>("B-.16>(
)6>(0+<+A<B3%.(89

G9(;4(0<%>(R"#%56(%4"%#%&4"R>(B#'4'>('"#$#%*)+4(+)'D
-=>(+0,()6(Y4'T/.*56(K<S4)'")%*4"%TFD(;4"%#%&4"%T(g+D
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*%*45&%T("+4(K#'4%#,)656>(JY9K9;9g9K9M()%.(e0%.<A'$%.(
Q'<4@B--%*)%>("+4( *R<A'4+>('*),>()<4B*)+(JdHM(6&'<=*(
+0,()6*(.0%@%-2()%.(%4"'$%.(3+"R-%.9

c7F79%Qff
VKC1jL%M7K0@J:%?179?790DB0GB>%B?=%D91>%
$1:MW0<91>%ZE<J:

P(0+<9FE()%.(B</<%.(EU()%.(*9FGGhLIEH8h(JK?FLGM(+*)4D
"+/$5)+)+4V(N>('O2>:

«E9( 4#4"B(A4+()+(R)6(EH8h(RN>("+4(EHEHV(%4(0,<%4()%.(
B</<%.(EUL()%.(*9FdCUEIEH8H(JK?FC_M(&0%<'$(*+("+)+*RD
&%*)+4(&'(+0,3+56()%.(+<&%#$%.(%<AB*%.()%.(e0%.<D
A'$%.( 5N)'<4"=*(+0'./'$+>(5)%.>(X.*#R5&%.>(;cK(A4+(
)6*("B-.16(#<B5'N*(0.<%0<%5)+5$+>9»

c7F79%Qf4
*UF<;0L%nLDL<KDJ:%2;B%DL:%1C9?9GL0L%
?7KX@J:%@hB7<92E>%DL>%?9C@9M9<;/E>%
:9<9F@0GB>

89(X)%(0-+$54%(.-%0%$656>(0<BO'N*('3+<&%A2>()6>(
0%-'%#%&4"2>(*%&%/'5$+>V(%4(;cK(+?("+4(@?(@+/&%TV("+D
/=>("+4()+(*%&4"B(0<,5N0+(5)+(%0%$+("+)RS%.*()6*(
0-'4%163$+( )%.( &')%S4"%T( "'3+-+$%.V( #T*+*)+4( *+(
0<%@+$*%.*(5'("B/'(+*+A"+$+(A4+()6*('O.06<R)656()N*(
5.&3'<,*)N*()%.>(5.&3N*$+9(X)6*(R**%4+()6>("+)B()%(
0<%6A%T&'*%('#B34%(5.&3N*$+>(.0BA%*)+4V('*#'4")4"BV(
0B56>(3T5'N>(0<%5T&3N*+V(5.&3N*6)4"B("+4(5.&@BD
5'4>(&'(2(SN<$>(5.&@%-+4%A<+34",()T0%V(0%.(.0%A<B3'4(
%(*,&4&%>('"0<,5N0%>()N*(3%<RN*(+.)=*(&'(045)N)4"B(
4#<T&+)+(2('4#4"%T>(#4+#,S%.>(+.)=*V(&'()+(%0%$+(<./D
&$f')+4(6('O,3-656(#+*'4+"=*()%.>(.0%S<'=5'N*("+4(
0B56>(3T5'N>(-%40=*(%3'4-=*(&'("+)+@%-2("'3+-+$%.(
"+4(),"N*V(6(+0%&'$N56(%3'4-%&R*N*(0%5=*(+0,(%0%4+D
#20%)'(+4)$+("+4(6("+/?(%4%*#20%)'()<,0%(+*+A*=<456(

2(B3'56(S<R%.>9
E9(;4(;cK(+?("+4(@?(@+/&%TV("+/=>("+4()+(*%&4"B(0<,D

5N0+(5)+(%0%$+("+)RS%.*()6*(0-'4%163$+()%.(&')%D
S4"%T("'3+-+$%.V("+)B()6*(.0%A<+32()N*(5.&3N*4=*(
)6>(0+<+A<B3%.(8V(+0+--B55%*)+4(+0,()6*(.0%S<RN56(
"+)+@%-2>(3,<N*V()'-=*(S+<)%52&%.("+4(-%40=*(.0R<(
)%.(Y6&%5$%.()'-=*("+4(#4"+4N&B)N*V(0B56>(3T5'N>('4D
53%<=*(.0R<()<$)N*V("+/=>("+4(+0,(%0%4+#20%)'(B--6(
'04@B<.*56V(0-6*()N*(3,<N*("'3+-+$%.("+4()%.(jQK9

d9(P(#4B)+O6()%.(0+<,*)%>(45ST'4(RN>()4>(dH(n%.*$%.(
EHEH9

c7F79%Qf5

89(c+('#B34+(8_%FD(8h%()6>(0+<+A<B3%.(G()%.(B</<%.(
C()%.(*9FdG_CIEHH_(JK?F8ELMV(,0N>(0<%5)R/6"+*(&'()6*(
0'<$0)N56(E(0+<BA<+3%>(`( .0%0+<BA<+3%>(`(E()6>(
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